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COMMISSION ANNOUNCEMENTS
FEB 1975

FINANSBANKEN a/s PLACED ON FOREIGN RESTRICTED LIST LIBRARY
The Commission has placed Finansbanken a/s bank in Denmark on the Foreign Restric
ted List which is composed of foreign corporations and entities publicly offering
securities in the United States without the registration that is required by the provi
sions of the Securities Act of 1933 Finansbanken a/s not only is publicly offering
its shares of stock but also is publicly offering savings accounts which come within
the definition of the term security in Section 21 of the Securities Act of 1933
Rel 335568

ORDERS FOR PUBLIC PROCEEDINGS

WEtS SECURITIES OTHERS

Public administrative proceedings have been ordered under the Securities Exchange and
the Securities Investor Protection Acts against Weis Securities Inc of New York City

former member of the New York and American Stock Exchanges Arthur Levine former
board chairman and Sd Leit former president of Weis both of New York City and Alan
Solomon of Scarsdale N.Y Joel Kubie of Linden N.J Robert Lynn of Englishtown
N.J and Sidney Hertzberg of Woodmere N.Y all former officers and directors of Weis
The proceedings against Weis Levine Leit Solomon Kubie and Lynn are based upon the

entry of permanent injunctions against these respondents and subsequent criminal con
victions of the five individual respondents arising out of the same acts namely
violations of the recordkeeping financial reporting customer reserve supplemental
reporting and antifraud provisions of the securities laws The proceedings against
Hertzberg are based on alleged violations of the recordkeeping financial reporting
supplemental reporting and antifraud provisions of the securities laws The order fur
ther states as an additional basis for proceedings against Levine Leit Solomon Kubie
Lynn and Hertzberg the appointment of trustee for Weis pursuant to the Securities

Investor Protection Act of 1970 at time when the above named respondents were all

officers of Weis hearing will be scheduled by further order on the charges against
the firm and the individual respondents Rel 3411232

COURT ENFORCEMENT ACTIONS

HARVEY STARR OTHERS ENJOINED

The Washington Regional Office announced that on January 28 Judge Barron McCune of

the federal court in Pittsburgh Pennsylvania entered final judgments of permanent

injunction against Harvey Starr of Las Vegas Nevada Donald Smith of Zanesville

Ohio and World Humates Inc of Wheeling West Virginia All defendants consented to

being enjoined without admitting or denying the allegations contained in the Commis

sions complaint The judgments enjoin all defendants from violations of the registra

tion of the antifraud provisions of the securities laws Ancillary relief was granted

in the form of appointment of fiscal agent an accounting and the disgorgemerit by

Starr to investors of monies not applied for purposes as stated to the investors

The Commissions complaint alleged that Starr violated the registration and antifraud

provisions in the offer and sale of five oil and gas limited partnerships and that all

defendants violated said provisions in the offer and sale of limited partnership to

proiuce nd market soil supplement SEC Harvey Starr et W.D Pa Civil

Action No 75128 LR6718



SAXON SECURITIES CORP OTHERS ENJOINED

The New York Regional Off ie announced that on January 24 an injunctive action was

commeiced against Saxon Securities Cotp 1Sax�n broker-dler of Mew York Cty
Robeit W. Heri�o its president and Bernard Herian1 it seretarytreautex seeking

to enoin them from further violatioss the antifraQ prOvisions of tlW seuri
ties i.aws and to enjoirSªxon fromnfurther violationsof And RobØrVW PIeko rde
Bernard Herman from aiding and abetting further violations of provisions of the

Securities Exchange Act of 1934 On the same day U.S District Court Judge Robert

Ward upon the consents of the defendants termporarily restrained all of the def en
dants pending determination of the Commissions motion for preliminary injunction
and the appointment of temporary receiver from violating the above provisions of the

securities laws

On January 31 1975 Judge Ward upon the consents of the defndanspetmaoent1y
enjoined all of the defendants from violating the above provisions of the securities
laws Judge Ward further ordered that an independant certified public accountant re
port to the court on the financial status and condition of the books and records of

defendant Saxon and that the business of defendant Saxon be restricted under specified
conditions Judge Ward also ordered further hearing to be held on March 14 1975
SECv Saxon Securities Corp et al S.D.N.Y. LR6719

ALAN SOLOMON CONVICTION AFFIRMED

The New York Regional Office announced that on January 14 the U.S Court of Appeals for

the Second Circuit affirmed the conviction of Alan Solomon Scarsdale New York of

one count of violating the recordkeeping provisions of the securities laws Solomon

formerly executive vicepresident and treasurer of Weis Securities Inc now defunct

brokerdealer had been convicted in July 1974 fined $5000 given ona yar.suspen-
ded sentence and ordered to devote five hours per week for oe.yerto-work with and
render assistance to underprivileged people Solomon has contended that his convic
tion was based on testimony illegally elicited from him by the New York Stock Exchange
The Court ruled that the testimony did not violate Solomons Fifth Amendment privilege
against self-incrimination and was not involuntarily obtained U.S Alan Solo
mon CA LR6720

ARTHUR FERDINAND OTHERS PLEAD GUILTY

The New York Regional Office announced that on January17 Arthur Ferdinand Jack

Canek Murray Handler and Sanford Price pled guilty to an information charging
them with an unknowing violation of the antifraud provisions of the securities laws
On January 31 1975 Judge Whitman Knapp of the Southern District of New York suspended
the defendants sentences U.S Arthur.Ferdinand et al U.S.D.C S.P.N.Y.
LR6721

PHILLIP STOLLER AND MARTIN FRANK CONVICTED AND SENTENCED

The New York Regional Office announced the conviction of Phillip Stoller of Woodmore
Long Island N.Y and Martin Frank an attorney of Lawrence Long Island N.Y after

jury trial in the U.S District Court for the Southern District of New York Phillip
Stoller was convicted of conspiracy violations of the antifraud provisions under the

securities acts the mail fraud statute and the making of false statements to Commis
sion officials Martin Frank was convicted of conspiracy to violate the antifraud
provisions of the securities acts and the mail fraud provisions These convictions
were obtained in connection with the offer and sale of the common stock of Training
with the Pros Inc

On December 1974 Stoller was sentenced to four years and three months in prison and

fined $15000 and Frank was sentenced to two years in prison and fined $2500
LR6722

INVESTMENT COMPANY ACT RELEASES

HIGHLAND CAPITAL CORPORATION AND MARATHON SECURITIES
CORPORATION

notice has been issued giving interested persons until March to request hearing
on an application of Highland Capital Corporation and Marathcn Securities Corporation
both of New York and both closed-end management investment companies registered under
the Act for an order under Section 17d of the Act permitting Highland and Marathon
to share the expenses of their unconsunsuated merger transaction Rel IC8666
Feb
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HOLDING COMPANY ACT RELEASES

OHIO POWER COMPANY

notice has been issued giving interested persons until March to request hearing
on proposal of Ohio Power Company Ohio subsidiary of American Electric Power Com
pany Inc AEP for AEP to purchase total of 2000000 shares of Ohios common
stock $15 per share for total consideration of $30 million Rel 3518806
Feb

TRUST INDENTURE ACT RELEASES

BAY STATE GAS COMPANY

notice has been issued giving interested persons until March to request hearing
on an application by Bay State Gas Company Nassachusetts company urder Section

310b ii of the Trust Indenture Act of 1939 declaring that the trusteeship of the

First National Bank of Boston under six indentures of the company is not so likely to

involve material conflict of interest as to make it necessary to disqualify First

National from acting as Trustee Rel 39381

TRADiNG SUSPENSIONS

ADDITIONAL ACTION ON ONE TRADING SUSPENSION

The SEC has announced the suspension of over-the-counter trading in the securities of

Continental Vending Machines Corp for the further tenday period February 18
inclusive

SECURITIES ACT REGISTRATIONS

S-14 DAUPHIN DEPOSIT CORPORATION

213 Market St. Harrisburg Pa 17105 1102233 shares of common stock It is pro
posed to offer these shares in exchange for the outstanding capital shares of Dauphin
Deposit Trust Company Harrisburg Pennsylvania at the rate of one share for each

share of the Bank Dauphin Deposit Corporation is bank holding company which will

initially control one bank File 2-52786 Feb

S-7 THE TOLEDO.EDISON COMPANY

300 Madison Ave Toledo Ohio 43652 190000 shares of cumulative preferred stock to

be offered for sale by underwriters represented by The First Boston Corporation

20 Exchange P1 New York N.Y 10005 and Merrill Lynch Pierce Fenner Smith Incor

porated One Liberty Plaza New York N.Y 10006 The company is public utility

engaged primarily in the generation transmission and distribution of electric energy
File 252795 Feb

S-i THE WASHINGTON GROUP INC

Box 1015 WinstonSalem N.C 27102 $27 million of 6% convertible subordinated

debentures due 1995 and $3333000 of 6% subordinated debentures due 1995 It is

proposed to offer the convertible debentures to the holders of the outstanding common

stock of SayAStop Incorporated Florida corporation at the rate of $6.05 of con
vertible debentures for each share and to offer the subordinated debentures to the

holders of the outstanding $1.35 cumulative convertible preferred stock Series of

SayAStop at the rate of $22.59 of subordinated debentures for each share The con
vertible debentures are convertible into common stock of The Washington Group Inc at

the rate subject to adjustment under certain conditions of one share of common stock

for each $33 of convertibe debentures The Washington Group Inc is holding com
pany its subsidiaries are primarily engaged in manufacturing and selling textiles and

operating ice cream parlor/restaurants and convenience food stores File 2-52796

Feb
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REGISTRATIONS EFFECTIVE

Feb BateS Manufacturing Company Inc 252591 Century Telephone Enterprises

Inc 252385 Corporate Investment Trust Fund righthMonthlY Payment Series 252566
The Dow Chemical Co 252699 Esmark Inc 252638 European Coal and Steel Community
2527041 Florida Power Light Co 252640 Harveys Stores Inc 252383 Interna
tional Clinical Laboratories Inc 2-52611 The Kansas Power and Light Co 252539
John Nuveen Co Inc 252650 The United Illuminating Co 252657 Worcester

Bancorp Inc 2-51703
Feb CFS Continental Inc 252580 Emerson Electric Co 252671 Minnesota

Miiing and Manufacturing Co 252689 Nationwide DC Variable Account 251911 New

England Merchants Company Inc 251831 Peabody Galion Corp 252695

REGISTRATIONS WITHDRAWN

Jan 29 Nelson Research Development Co 252428
Feb Thermal Exploration Co 248156
Feb Dial Diet Inc 249089 Iowa Steel Mill Inc 251756 PatrickOil

Gas Corp 1974 251845 World Wide Meats Inc 248833
Feb Western Capital Fund Inc 243124

ACOUISITIONS OF SECURITIES

Companies and individuals must report to the Coninission on Schedule 13D the acquisi
tion of more than 57 of the equity securities of another company within 10 days of

the acquisition The following companies or individuals filed Schedule l3Ds regard

ing the acquisition of stock of other companies during the period Jan 1423 1975

REPORTING CJIPAZ4Y

OR INDIVIDUAL ISSUER NLft1ER OF SHARES DATE FILED

Merican Hoechst Corp foster Grant Co Inc Leominster Mass 1-14-75

Horet Corp Class Common 1513930 she
Merican Hoechst Corp Special Cony Pfd 563717 abs

wholly-owned by
Hoechst AG West Germany

Lenox Inc John Roberts Inc Austin Texas 1-14-73

Comon Stock 513949 she 69
253979 of above shares were purchased

pursuant to the Tender Offer which has

been extended to January 24

New America Fund Inc Lee Enterprises Inc Davenport Iowa 1-15-75

Comon Stock 338500 she

New America Fund Inc. Captech Inc Long Beach Calif 1-15-75

Coon Stock 93299 she

McCain Foods Ltd Canada American Kitchen Foods Inc 1-15-75

Presque Isle Maine
Coemon Stock 19000 she

Jones Corp Employee Jones Corp Kansas City Mo 1-15-75

Share Ownership Plan Coemon Stock 100000 shs
and Trust Above shares purchased pursuant to

the Tender Offer Jones Corp
purchased 474140 of its shares

pursuant to the sane Tender Offer

Harold Oebry Sandgate Corg Long Island City NY 1-15-75

Con Stock 165526 she
Comon Stock 35000 shs

on exercise of Options

Aetna Life Insurance Co Gulf Resources Chemical Corp 1-15-75

Houston Texas
Con Stock 200833 cbs

on exercise of Warrants

Group of Shareholders United Cable Television Corp Tulsa Okl..1-l5-73
Coon Stock 312136 she
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ACQI.JTTTTON REPORTS CONT

Arthur Leidesdorf Flying Diamond Corp Denver Cola 1-15-75

Toy Leidesdorf Coemion Stock 244219 she
Coemon Stock 25281 she

on exercise of Warrants

Nestle Alimentana S.A Libby McNeill Libby Chicago Ill 1-16-75

Switzerland Conmion Stock 5953608 she

Unilac Inc Panama
Inveslac Inc Panama

Stanford Friedman Universal Container Corp New York City 1-16-75

Coeseon Stock 11.000 shs

American Can Co Aspen System Corp Rockville Md 1-16-75

Capital Stock 1050000 she
Capital Stock 500000 she

on exercise of Option

Arthur Horvitz Universal Container Corp New York City 1-16-75

Coimson Stock 60156 she
Cosinon Stock 4000 .hs

on exercise of Option

Clarion Capitel Corp CCA Electronics Corp Gloucester City Ni 1-16-75

Conenon Stock 249.338 she 267
on exercise of Warrant

Solon Automated Services Inc United Coin Service Inc Dallas Texas 1-16-75

Coimeon Stock 833968 she 537
Conmion Stock 78600 shs

on exercise of Warrants under option
to purchase pursuant to an agreement

Group of Shareholders Epic Corp Delray Beach Fla 1-16-75

Coemon Stock 1613504 shs 947

Members of Sass Group Sperry Hutchinson Co New York City
Cousnon Stock 606040 she

Equitable Life Assurance Gulf Resources Chemical Corp 1-17-74

Society of the Houston Texas
Coninon Stock 233867 she

on exercise of Warrants

Barton Theatre Co United Founders Life Insurance Co 1-17-75

Midwestern Mortgage Oklahoma City Okia
Investment Co Cosnnon Stock 657958 she

Group of Shareholders Flagstaff Corp New York City 1-17-75

Cocmion Stock 1096941 she

On sale of any of above shares

Flagstaff Corp has the right of first

refusal under an Agreement

Group of Shareholders Vestatee Petroleum Co Los Angeles Cal 1-17-75

Coemion Stock 357694 shs

Bass Brothers Development Corp of America 1-17-75

Enterprises Inc Hollywood Calif
Texas Partners Comon Stock 380600 she
Richard Rainwater

Mel Scheell Noel Industries Inc New York City 1-17-75

Coson Stock 67900 .hs

Kinslow Sonic Industries Inc Shawnee Okla 1-20-75

Coon Stock 76844 she
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ACQUISITION REPORTS CONT

Troy Smith Sonic Industries Inc Shawnee OkIa 1-20-75

Coion Stock 80000 she

Jirous Sonic Industries Inc Shawnee OkIa 1-20-75

Conon Stock 77476 she

14CR Corp Quantor Corp Mountain View Calif 1-20-75

Coimnon Stock 600000 sha
on conversion of Preferred Stock and

exercise of Warrants

Keystone Custodian Fund Inc Bath Industries Milwaukee Wiec 1-20-75

Comon Stock 326200 she

Bear Stearns Co Graphic Sciences Inc Danbury Conn 1-20-75

Coimnon Stock 209911 she

Japan International IMC Magnetics Corp Westbury NY 1-20-75

Technology Corp Cousnon Stock -285600 shs

Jorge Carnicero Dynalectron Corp Washington DC 1-21-75

Coeon Stock 374053 she

Hr Carnicero is Chairman of the

Board of Dynalectron

Alleghany Corp MSL Industries Inc Chicago Ill 1-21-75

Cousnon Stock 1146897 she 95.37
Above shares purchased pursuant to

the Tender Offer

Alexander Baldwin Inc Pacific Resources Inc Honolulu Hawaii 1-21-75

Cosenon Stock 446600 she

IC Investment Corp Computer Investors Group Inc 1-22-75

Stamford Conn
Cousnon Stock 370000 shs

Mr Dworutan the sole stockholder of IC

owns 380000 abs

Marc-Jay Investment Inc United Coumsinities Corp Boca Raton Fla 1-22-75

Coinnon Stock 1000000 she

James Douglas Jr Kysor lndugtrial Corp Cadillac Mich 1-22-75

Coumon Stock 339660 cbs

Bass Brothers Churchs Fried Chicken Inc 1-22-75

Enterprises Inc Sen Antonia Txas
Coiunon Stock 281900 cbs

Ampco-Pittsburgh Corp Pittsburgh Forgings Co Pittsburgh Pa 1-23-75

Coon Stock -- 474196 she

Amended Acquisition Report

The following have made offers to acquire stock of companies listed below pursuant
to tender offers as reported to the Commission on Schedule 13D

OFFER TO PURCHASE BY ISSUER NIJIBER OF SHARES TO BE PURCHASED DATE FILED

Plorafax International Liberty Investors Life Insurance Co 1-17-15
Inc Tulaa Okia

Comon Stock AU Gititanding shares
for cash at 5.08 net per share

Florafax presently owns 2000000 cbs 3l
and Debenture convertible into

13900000 she of Con Stock
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ACQUISITION REPORTS CONT

Milton Shoong Sr National Dollar Stores Ltd 1-17-75

San Francisco Calif
Coainon Stock 6000 shs

for cash at $10.00 net per share

Mr Shoong Chairman of the Board and President

of National presently owns 32350 shs 36.3

First Farwest Corp Trans Pacific Financial Corp Portland Ore 1-23-75

Coaanon Stock 398610 shs
in exchange for Common Stock of

First Farwest at the rate of sha
First Farwest for each share

Trans Pacific

Pbarm-Investment Ltd Hexagon Laboratories Inc Bronx NY 1-27-75

Canada Common Stock All Outstanding shares

Boehringer Ingeiheim for cash at $6.60 net per share

GmbH Germany owns 6Z Convertible Debentures for cash at

74 of the voting $200.43 net per $100.00 Principal Amount

power in Pharma

RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events

item Changes in Control of Regi3trant item Options to Purchase Securities

Item Acquisition or Disposition of Assets Item 10 Revaluation of Assets or Restiaenent of Capitol

Item Legal Proceedings Share Account

item Changes in Securities Item 11 Submission of Matters to Vote of Security Holders

item Changes in Security for Registered Securities Item 12 Changes in Registrants Certifying Accountant

Item Defaults upon Senior Securities Item 13 Other Materially Important Events

item Increase in Amount of Securities Outstanding Item 14 Financial Statements and Exhibits

Item Decrease in Amount of Securities Outstanding

The companies listed below have filed 8-K reports for the month indicated and/or
amendments to 8-K reports previously filed responding to the items of the form

specified Copies of the reports may be purchased from the Consnission.s Public Ref
erence Section in ordering please give month and year of report Art invoice will

be included with the requested material when mailed

CIPANY ITEM NO MOH
AMADAC INDUSTRIES INC 2.3791314 12/74

CARLSBERG INCOME PROPERTIES LTD 72 2314 12/74

DIG1CON INC NO ITEMS 05/74
EPIC ENTERPRISES INC 1113 12/74

SOUTHERN RAILWAY CAROLINA DIVISION 11 12/74

TELECOM EQUIPMENT CORP 127814 12174

CONGENERIC CORP 213 01/75
000RE JOSHUA INC 26111314 12/74
DYNALAB CORP 13 01/75
GELCO FELD CORP 11 12/74
GENERAL HOUSEWARES CORP 214 11/74
PACEMAKER FINANCIAL CORP 1214 11/74
PlC SAVE CORP 13 12174
PLANCOM iTo 12 01/75
REED TOOL CO 13 01/75
RODAC CORP 1314 01/75
SERNCO INC 01/75
SEVEN UP CO 714 12/14
SOUTHERN ACCEPTANCE CORP 1214 11/74
SUMMIT GROUP INC 61014 01/75
TAMPA ELECTRiC CO 1314 12/74
TELEFILE COMPUTER PRODUCTs INC 7914 10/74
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RECENT BK REPORTS CONT

VICTORY MARKETS INC 13 12/74
WAXIE MAXIE QUALITY MUSIC Co 12 06/74
WECO DEVELOPMENT CORP 13 01/75
ABIT1BI ASBESTOS MINING CO LTD 1711121314 10/74
ADVANCE CIRCUITS INC 11/74
ALPA CORP 17 12/74
AMERICAN BEEF PACKERS INC 01/75
AMERICAN NATIONAL ENTERPRISES INC 01/75
ANALOGIC CORP 11 12/74
BARNES HIND PHARMACEUTICALS INC 11/74
BARRY CORP 714 01/75
BIOREX CORP 7914 01/75
BIOSPHERICS INC 1314 01/75
BRVGGS TRANSPORTATION CO 01/75
CCA ELECTRONICS CORP 09/74
CHAMBERLAIN MANUFACTURING CORP 13 01/75
CINCINNATI FINANCIAL CORP 12/74
COPY DATA SYSTEMS INC 12 12/74
CROWLEY MILNER Co 714 12/74
DIVERSIFIED GROWTH CORP 2614 12/74
EASTERN EMPIRE CORP 2614 12/74

FIRST ABILENE RANKSHARES INC 13 01/75
FIRST HOME INVESTMENT CORP OF KANSAS INC 3814 12/74
FIRST STEUBEN BANCORP INC 01/75
FLORIDA CAPITAL CORP 714 01/15
GENERAL EDUCATIONAL SERVICES CORP 7814 12/74
HEIGHTS FINANCE CORP 13 11/74
IDAHO POWER CO 01/75
INFORMATION DISPLAYS INC 12 12/74
ITI CORP 11 12/74
JACKS FOOD SYSTEMS INC 1114 01/75
JEROME UNDERGROUND TRANSMISSION EQUIPMEN 1214 01/75
KOLLMOPGEN CORP 71314 01/75
LAKE ONTARIO CEMENT LTD 1314 01/15
MARGOS LAMODE INC 13 01/75
MAULE INDUSTRIES INC 3713 12/74
MCRAF CONSOLIDATED OIL GAS INC 11 12/74
MEDICAL INVESTMENT CORP 31214 12/74
MICHIGAN BELL TELEPHONE CO 1014 12/74

MID IOWA LAKES CORP 01/75
MIDWEST CORP 13 01/75
MOUNTAIN STATES TELEPHONE TELEGRAPH CO 14 12/74
NACHMAN CORP 12/74
NEW ENGLAND PATRIOTS FOOTBALL CLUB INC 14 01/75
NMC CORP 478101314 12/74
NORTHERN UNION HOLDINGS CORP 12/74
NORTHWEST PRODUCTION CORP 13 01/75
PACIFIC AMERICAN INDUSTRIES INC 313 01/75
PENOBSCOT SHOE CO 11 04/74
POLAROID CORP 12/74
RED ARROW INDUSTRIES INC 10/74
PFI REALTY TRUST 01/75
RIEGEL TEXTILE CORP 111314 01175

Many requests for copies of documents referred to in the SEC News Digest have erroneously been

directed to the Governent Printing Office Copies of such documents and of registration statements

may be ordered from Inc Public Reference Section Securities and Exchange Commission Washington

29549 The reproduction cost is 15$ per page plus postage $2 minimum and 30$ per page plus

postage for expedited handling $5 minimum Cost estimates are given on request All other

referenced material is available in the SEC Docket
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