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RULES AND RELATED MATTERS

WRITTEN RESPONSES TO RULE 50 HEARINGS REQUESTED LiBRARY

On November 1974 the Commission ordered temporary suspension until March 31 1975
of the competitive bidding requirements of Rule 50 with respect to common stock of fer
ings by registered holding companies Rel 3518646 SEC Docket 417 That order
also directed public investigatory hearing to be held to receive testimony and other

relevant data in order to determine whether or not further suspension is necessary
Those hearings began January and ended January 1975 Written responses to the

written statements including appendices and oral testimony presented in the proceed
ing may be filed with George Fitzsiimnons Secretary of the Commission at 500 North

capitol St Washington D.C 20549

In view of the Commissions desire to make determination by March 31 1975 with

regard to the further suspension of Rule 50 interested persons are invited to file

their written statements promptly so as to facilitate full consideration of those state
ments

COURT ENFORCEMENT ACTIONS

COMPLAI NAMES HOWARD GARFINKLE OTHERS

The SEC announced that on January 14 1975 complaint was filed in the U.S District

Court Southern District in New York seeking to enjoin Howard Garfinkle Anthony
Constantine David Ward Bernard Tolkow Donald Lawrence and the United Welfare Fund

from violations and aiding and abetting violations of the registration antifraud and

brokerdealer registration provisions of the securities laws LR6687

CONSTITUTION MINT INC OTHERS ENJOINED

The Denver Regional Office announced that on January the Honorable Willis Ritter
District Judge for the District of Utah entered an order of preliminary injunction
enjoining Constitution Mint Inc Constitution Mining and Development Corporation
Silver Bullion Exchange Inc Robert Preston Rodney Beyer Michael Davies
Stanley Meaker Dale Goodwin and Gary Smith from violating the registration and
antifraud provisions of the securities laws in the offer and sale of securities in the

form of silver sales agreements or any other securities of any issuer whatsoever

The court further restrained the defendants from altering destroying concealing dis
posing dissipating transferring or removing any books records documents corre
spondence funds or assets of defendants Constitution Mint Inc Constitution Mining
and Development Corporation and Silver Bullion Exchange Inc SEC Constitution

Mint Inc et al Utah Civil Action No C74354 LR6679

HARE BREWER XELLEY OTHERS ENJOINED

The San Francisco Branch Office announced that Hare Brewer Kelley Inc Triad
Pajaro Developers Pajaro Developers North Pajaro Developers North II and Pajaro
Developers North III have consented without admitting or denying allegations of the

Commissions tomplaint to final judgment of permanent injunction in SEC Hare
Brewer Kelley et al in the Northern District of California The injunction pro
scribes violation of the registration provisions of the securities laws in connection
with the sale of condominiums coupled with the offer to perform rental or other ser
vices The Commission agreed to dismiss the complaints antifraud allegations SEC

Hare Brewer Kelley Inc Triad Pajaro Developers Pajaro Developers North
Pajaro Developers North II and Pajaro Developers North III N.D Cal C73-2l75 AJZ
LR-6680



COMPLAINT NAMES ABRAXAS LAND CORPORATION OTHERS

The Fort Worth Regional Office announced the filing of complaint in the Federal Dis
trict Court in Houston Texas seeking to enjoin Abraxas Land Corporation John

Stevenson Jr Leslie Saunders David Ford Randall Klein and Rowland

Wilson all of Houston Texas from violations of the registration and antifraud provi
sions of the securities laws in the sale of investment contracts in the form of limitec

partnership or joint venture interest in real estate syndications issued by Abraxas

Land Corporation Itis a1so alleged that defendant Abraxas Land Corporation acted as

an unregistered brokerdea1er in the sale of real estate syndication interests SEC

Abraxas Land Corporation et al S.D Tex LR6681

STAN SVARA AND JEFF WARBURTON ENJOINED

The Denver Regional Office announced that the Honorable Willis Ritter U.S District

Chief Judge for the District.of Utah entered an order of default judgment enjoining

Stan Svara and Jeff Warburton from violations of the registration and antifraud provi
sions of the securities laws in the offer and sale of debentures of Silver Mint Mort

gage Co Ltd and in the offer and sale of silver sales agreements of IMC Mint Cor
poration and other defendants SEC Silver Mint Mortgage Co Inc et al U.S.D.C

Utah Civil Action No C-74-353 LR6682

THOMAS NATION ENJOINED

The Fort Worth Regional Office announced that Federal District Judge Robert Hill at

Dallas Texas on January entered an order of permanent injunction by consent against
Thomas Nation Houston Texas Previously on October 18 1974 Judge Hill entered

an order of permanent injunction by consent against James Daffron Dallas Texas
Both individuals consented to the entry of the injunctive orders without admitting or

denying the allegations in the Commissions complaint filed July 10 1974 Daffron and

Nation were charged in the complaint with violations of the securities registration and

antifraud provisions of the securities laws in the offer and sale of limited partner
ship and joint venture interests in undeveloped real estate syndications issued by

BachinskasNation Investments Inc SEC BachinskasNatiOn Investments Inc et

al N.D Tex LR6683

CARL LONG OTHERS ENJOINED

The Chicago Regional Office announced that on December 27 the Honorable Robert

Duncan U.S District Court Judge for the Southern District of Ohio Eastern Division

permanently enjoined by consent Carl Long from violations of the registration and

antifraud provisions of the securities laws and Jay Shapior Paul Gilbert and
Francis Mintz from violations of the registration requirements of the securities laws

in connection with the offer and sale of limited partnership interests in oil and gas

wells The courts judgment was issued as result of the Commissions complaint
filed on November 15 1974 SEC Carl Long Western-Exploration Inc et al
U.S.D.C S.D Ohio Div Civil Action No C274559 LR6684

SECURITIES ACT REGISTRATIONS

S-i ROYSTER COMPANY

203 Granby St Norfolk Va 23510 1500000 shares of common stock to be offered
for sale by certain shareholders through underwriters headed by Goldman Sachs Co
55 Broadway New York N.Y 10004 and Investment Corporation of Virginia Main Plaza
Norfolk Va 23510 The company manufactures and sells mixed fertilizers and certain
fertilizer materials File 252600 Dec 27

S-i DIAL FINANCIAL CORPORATION

207 Ninth St Des Moines Iowa 50307 $8 million of investment notes Junior Subordi
nated Series to be offered for sale in $1000 denomination at 100% of the principal
amount through the companys home office No underwriters are involved with this

offering The company is engaged in the consumer finance business File 252647
Jan 13

S-7 BROWN GROUP INC

8400 Maryland Ave St Louis Mo 63105 $35 million of sinking fund debentures
due 2000 to be offered for sale with Goldman Sachs Co 55 Broad St New York
N.Y managing underwriter Brown Group is shoe manufacturer File 252573
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S-6 NUVEEN TAX-EX4PT BOND FUND
SERIES 66 CHECI-A-MDNTH PLAN

209 South LaSalle St Chicago Ill 60604 $10 million of units to be offered for

sale at net asset value The Fund is one of series of unit investment lrusts created

under trust indenture between John Nuveen Co Incorporated as sponsor and United

States Trust Company of New York as trustee It consists of portfolio of interest-

bearing obligations issued by or on behalf of states counties municipalities and

territories of the United States and authorities and political subdivisions thereof

the interest on which is in the opinion of bond counsel exempt from all Federal income

tax under existing law File 2-52650 Jan 13

S-i THE TELEX CORPORATION

6422 East 41st St Tulsa Okia 74135 237750 shares of common stock which may be

issued by the company from time to time when outstanding options granted to employees
become exercisable in accordance with their terms Telex has two whollyowned subsi
diaries Telex Computer Products Inc manufactures and markets computer peripheral

equipment and Telex Communication Inc manufactures electronic audio equipment and

bearing aide File 252670 Jan 13

STOCK PLANS FILED

The following have filed Form S-8 registration statements with the SEC seeking registra
tion of securities to be offered pursuant to employee stock and related plans

International Clinical Laboratories Inc Nashville Tenn File 252611 Dec
30 74516 shares

Teledyne Inc Los Angeles Cal File 252617 Jan 15000 of interests

Granger Associates Menlo Park Cal File 252618 Jan 142713 shares

Tennessee Forging Steel Corp Harriman Teen File 252619 Jan 150000
shares and File 252620 Jan 64599 shares

General Automation Inc Anaheim Cal File 252624 Jan 2700 shares

Niagara Frontier Services Inc Buffalo N.Y File 252626 Jan 100000
shares

Crystal Oil Co Shreveport Louisiana File 2-52628 Tan 82300 shares

Wavetek San Diego Cal File 252642 Jan 10 44257 shares

Rockwell International Corp Pittsburgh Penn File 252541 Dec 18
2292994 shares

REGISTRATIONS EFFECTIVE

Jan 14 Ainax Inc 252542 Bearer Shares of LAir Liquide 252604 continental

Telephone co of California 252487 Cyprus Mines Corp 2-52560 Dominion Bankshares

Corp 252452 Malone Hyde Inc 252402 Municipal Investment Trust Fund Thirty

Second Monthly Payment Series 252498 The New Brunswick Electric Power Commission
252539 Public Service Co of Indiana Inc 252521 Rebel Enterprises Inc
252024 Union Carbide Corp 252546 Wyoming Bancorporation 2-52423
Jan 15 Kansas Nebraska Natural Gas Company Inc 2-52501

REGISTRATIONS WITHDRAWN

Jan 14 Liberty Loan Corp 248483 Philadelphia Natural Corp 251751 Ultrasonic

Systems Inc 251818 Western Host Property Trust 251350

ACQUISITiONS OF SECURITIES

Companies and indivithals nvst report to the Commission on Schedule 13D the acquisi
tion of more than 57 of the equity securities of another company within 10 days of

the acquisition The following companies or individuals filed Schedule 13D regard
ing the acquisition of stock of other companies during the period Dec 23-31 1974

REPORTING CR1PANY

OR INDIVIDUAL ISSUER NTh1ER SHARES DATE FILED

Henjaain Sack Cadence Industries Corp 12-23-74

West Caidwell NJ
Common Stock 83405 sh.
Con Stock 106250 abs

on conversion of Notes

LV The Netherlands Pe.rje. Insurance Co Iteene NH 1223-74

Insurance Co Netherlands Cou Stock 672000 sb 5l
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ACQUISITION REPORTS CONT

Manufacturers Hanover Bohack Corp Brooklyn NY 12-23-74

Trust Co Conmon Stock 25633 sha

Pursuaot to cn Agreutarit with

Charles Bluhdorn rufactttrec

has proxy to vote tbc above shares

lOews Corp CNA Financial Corp Ch4cno Ill 12-23-74

Common Stock 1777499 abs

Ser Cony
Pfd Stock 2230622 shs

Set Cony
Pfd Stock 3703704 she

The shares of Series Pfd newly

authorized atock were purchased

from CNA in conJuntion with the

Tender Offer whereby the above Common

and Sar Pfd were acquired

15 Broad Street Drexel Dynamics Corp liorsham pa 12-23-74

Resources Corp Co.i.eon Stock 225000 sha
Common Stock 145030 cbs

on exercise of Warrant

Sanbil Handels Anstalt General Refractories Co 12-23-74

Liechtenatein Bala Cynwyd Pa
Cosinon Stock 271600 sha

Gould Inc I-f-B Imperial Corp Spring House Pa 12-23-76

Coumion Stock 1084414 she

Warren Christianson Despatch Industries Inc 12-23-74

Minneapo1i.s Minn
Common Stock 111034 shs

69634 she of above are held by

Superior Product Manufacturing Co
company wholly-owned by Mr Christianson

Northwest Growth Fund Econo-Therm.Energy Systems Corp 12-23-74
Inc Minneapolis Minn

Cojanon Stock 1063830 abs
on conversion of Note in the

amount of $200000.00

Miller Myers Econo-Therin Energy Systems Corp 12-23-74

Minneapolis Minn
Common Stock 1350000 shs 68.4
Common Stock 20000 abs

on exercise of Option
Above she acquired in merger of former

Econo-Therm into FEI Corp which then

changed its name to Econo-Therm

John Darjany Products Inc Victor trY 12-23-74
Gary Lorenz Common Stock 250000 shs

Japan Interuational INC Magnetics Corp Westbury NY 12-23-74
Technology Corp Common Stock 153700 she

Common Stock 200000 sha
on conversion of Note

Bass Brothers Miller Sons Inc Fort Lauderdale 12-23-76
Enterprises Inc Fla

Perry Bass Common Stock 42200 shs

Bass Brothers Development Corp of America Hollywood 12-23-74
Enterprises Inc Counnon Stock 345500 she Cal

Texas Partners

Richard Rainwater
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ACQUISITION REPORTS CONT

American General Variable Annuity Life Insurance Co 12-23-74

Insurance Co Houston Texas

Capital Stock 2069899 she 11.997

Curtis-Ring Co Inc St Lawrence Seaway Corp Indianapolis 12-23-74

IncCn Stock 25439 she

Elon Nobles Scono-Thera Systems Corp 12-23-74

$inneapolis Nina
Cosison Stock 150000 she

For Better Living For Better Living Inc Laguna Niguel 12-23-74

Shareholders Coemittee Calif
Coemon Stock 353259 she

Insurance Office of Stebar National Corp Lynbrook NY 12-23-74

America Inc Coinson Stock 250000 she

Charles Dando is the sole

stockholder of Insurance Office

Hunt Great Western United Corp 12-23-74

Hunt Denver Cob
Coemon Stock 1220218 she
Coonon Stock 97847 she

on exercise of Options

872784 cbs of above were purchased

pursuant to the Tender Offer

Group of Institutional General Telephone Electronics Corp 12-23-74

Investors Stamford Conn
11.25% Preferred Stock 200000 cbs

An aggregate of 250000 cbs of the

Preferred Stock was purchased by the

above and two other institutional

investors

A4 Corp Bio-Dynaaics Inc Indianapolis led 12-26-76

Coinuon Stock 653077 ohs
Above abs were purchased pursuant to

the Tender Offer which has been

extended �o January

Coron Ltd Stratoflex Inc Fort Worth Texas 12-26-74

Conuon Stock 18137 she
Class Con 146289 ehs

Voting Trust Certificates representing

above shares have been contributed to

Coron by its Partners

Atlanta American Corp Coastal States Corp Atlanta Ga 12-26-74

Atlantic American Life Conuon Stock 141500 she
Insurance Co

Georgia Casualty

Surety CO

Aetna Life Insurance Co Qilf Resources Chemical Corp 12-27-74

Houston Texas
Con Stock 180416 she

on exercise of Warrants

John Moore Jr Bomaine Corp Los Angeles Calif 12-27-74

Coon Stock 257143 cbs

Anthony Industries inc Sinpiex Industries Inc Adrian Micb 12-27-74

Coemon Stock 910600 cbs
Above share were accepted for purchase pursuant

the Tender Offer of December
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ACQUISITION REPORTS CONT

Ricoh of America Inc Savin Business Machines Corp 12-27-74

Valhalla NY
Cotmeon Stock 100000 shs

Couon Stock 150000 abs

on exercise of Warrants

Dyson Trust Trustees Colonial Natural Gas Co Pulaski Va 12-27-74

Cosuson Stock 16000 she

Lincoln American Corp United American Life Insurance Co 12-27-74

First of Georgia Denver Cob
Insurance Co Cousnon Stock 378533 shs

Lincoln American Life

Insurance Co

Douglas Fletcher Shareholders Capital Corp Los Angeles 12-27-74

William Elliott Calif
Couzoon Stock 2116562 she

Selection Trust Ltd Lazare Kaplan International Inc 12-27-74

London New York City
Selco Holdings Ltd Coesson Stock 50000 she

Canada On coneuiiuat ion of the provisions of

an Agreement Selection would own an

additional 160000 shares

Roz Kovens Prel Corp Saddle Brook IU 12-30-74

Cormmn Stock 375003 sh
Payinant for the above slrc lids

bcan advanceJ to Prel ubjt to the

finalization of certan agcmenta

Estate of Pollard Chemical Express Co Dallas Texas 12-30-74

Simons Cotnnon Stock 865625 shs

Powder Mountain Ski Corp Greater Idaho Corp Twin Falls Idaho 12-30-74

Cotmeon Stock 20313162 she 58.8

tracy Prater Colonial Natural Gas Co Pulaski Va 12-30-74

George Prater Coasnon Stock 23900 she
Above shares include 2500 shares held

as Co-Executors of an Estate

Hanson Holdings Inc United Artists Theatre Circuit Inc 12-30-74

New York City
Cousnon Stock 518734 she

Joel Greenberg Bluebird Inc Chicago Ill 12-30-74

Coemon Stock 489200 she

Teachers Insurance and Gulf Resources Chemical Corp 12-30-74

Annuity Assn of Houston Texas
America Coon Stock 149167 she

on exercise of Warrants

Life Insurance Co of Va Capital Film Laboratories Inc 12-30-74

Washington DC
Cotmnen Stock 100000 she

on conversion of Notes

National Heritage l1oldin Corp .of America Champaign 12-30-74

Management Corp Ill
Class Comoon 22728 she
Cl.. Common 11364 abs

Source Capital Inc Truck Lines Inc of Delaware 12-30-74

Cleveland Ohio
Coeaon Stock 232900 shs

Eand L. Fry Texdabl Corp Dallas Texas 12-30-74

common Stock 869700 Mis
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ACQUISITION REPORTS CONT

Energy Conversion Devices Inc 12-30-74

Tray Pitch
Comon Stock 100000 she

leath and Co Chicago Ill
Coson Stock 62896 cbs

Above shares include 34956 shares

held by certain trusts of which he is

Trustee

Pittsburgh Forgings Co Pittsburgh Pa 12-30-74

Coesnon Stock 470596 she

Michael Schiavone ZJ.N.A Corp Boston Mass
Sons Inc Connon Stock 12500 cbs

Coeon Stock 175550 shs
on consuartation of purchase pursuant
to an Agreement with group of

trustees

Banister Continental Corp Ontario 12-3074

Canada
Conison Stock 699100 she
Conenon Stock 190730 shs

on conversion of Debentures

Includes 333000 she to be purchased
under an agreement on January 17

Victor Graphic Systerns Inc 1231-74

Chicago Ill
Common Stock 2737385 shs 907

Industries Inc Los Ange1e Cal 12-31-74

Common Stock 435183 shs

General Recreation Inc 12-31-74

A1bcquerquei NM
Common Stock 550540 shs

on conversion of Preferred and

exercise of Option

Form BK is report which must be filed with the SEC by the 10th of the month after

any of the following important events or changes changes in control of the regis
trant acquisition or disposition of assets legal proceedings changes in securi
ties i.e collateral for registered securities defaults upon senior securities
increase or decrease in the amount of securities outstanding options to purchase

securities revaluation of assets submission of matters to vote of security hold

ers

The companies listed below have filed Form 8-K reports for the month indicated res

ponding to the item of the form specified Photocopies may be purchased from the

Commissions Public Reference Section in ordering please give month and year of

report An index of the captions of the items of the form was included in Mondays
News Digest

C1PAW1 ITEM NO MONTH

KAUFMAN FINANCIAL GROUP INC 1314 11/74

LINDSEY GEORGE INTERNATIONAL INC 11/74

MEDIMARK GROUP INC 13 11/74

MICHIGAN NATIONAL CORP 11/74

MID CONTINENT INC 124791114 08/74

NATIONAL KINNEY CORP 11/74

Putnam Crouth Fund

Robert Fplin

Apco-Pit tsburgh Corp

12-30-74

12-30-74

Banister Group

Victor Comptometer Corp

Tannetics Inc

Willis duPont

Amended Acquisition Report

RECENT 8K FILINGS
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RECENT 8Z FILINGS CONT

NATURAL GAS PIPELINE CO OF AMERICA 713 11/74

NI LIQUIDATING CORP 2481314 11/74

NORTH AMERICAN NATIONAL CORP 24714 11/74

OHIO REAL ESTATE INVESTMENT CO 314 11/74

OMNITEC CORP 271314 11/74

SEARLE CO 1314 11/14

STEPHENS WIN LEASING CO 714 11/14

SUKUT CONSTRUCTION INC 12 11/74

TORGINOt INDUSTRIES INC 13 11/14

TRANSCrnADA PIPELINES LTD 78 11/74

UNIVERSAL RUNDLE CORP 71314 10/74

VENUS DRUG DISTRIBUTORS INC 314 11/74

AMBINA CORP 13 11/74

AMERICAN BANK TRUST SHARES INC 31314 11/74
AMERICAN DISTRICT TELEGRAPH CO 11/74
AMERICAN EXPORT INDUSTRIES INC 381014 11/74
AMERICAN EXPORT LINES INC 11/74
ANCHORAGE CAROLINA CORP 361314 12/74

ARIES CORP 112 11/74

ARUNDEL CORP 10 11/74

BASIC FOOD INDUSTRIES INC 13 11/74
BELL CO INC 13 12/74

810 DYNAMICS INC 13 11/74

BROOKLINE INSTRUMENT CO INC 12 09/74
CALIFORNIA WATER SERVICE CO 714 03/74
CAMBRIDGE BEVERAGE CORP 2613 11/74
CAROLINA CARIBBEAN CORP 361314 11/74
CAVANAGH COMMUNITIES CORP 1014 11/74
CENTRAL HUDSON GAS ELECTRIC CORP 12 11/74
CETEC CORP 1314 11/74
CI4ADBOJRN INC 61014 11/74
CITIZENS SOUTHERN REALTY INVESTORS 1014 11/74
COLONY FOODS INC 1114 11/74

COMPUTER RESPONSE CORP 12/74

CONTINENTAL OIL CO 313 1174
CONTINENTAL WESTERN INDUSTRIES INC 2814 11/74
CONVENIENT INDUSTRIES OF AMERICA INC 10/74
DICK CO 1314 12/74
DOMINGUEZ WATER CORP 12/74
ELECTROGASOYNAMICS INC 1174
ELPAC INC DELAWARE NO ITEMS 07/74
FAB INDUSTRIES INC 71 11/74
FINANCIERA METROPOLITANA 11/74
FIRST HOME INVESTMENT CORP OF KANSAS INC 3814 11/74

FOUNDERS FINANCIAL CORP FLORIDA 11/74
GAZ HETROPOLITAIN INC 14 11/74
GENERAl AIRCRAFT CORP 313 11/74
GENERAL RESOURCES CORP 13 11/74
GEOSURVEYS INC 714 11/74
GREAT WESTERN UNITED CORP 1313 11/74
sELLER MARK CO 1113 12/74

Many requests or copies of docunts referred to in the SEC News Digest have etroneonsly bees

directed to the Government Printing Office Copies of such documents and of registration statements

may be s-dered from the Public Reference Section Secwities asd Exchange Commission Washinito.

28549 The reprothictic cost is 155 per page pius postage $2 minimumt mid 305 per page phss

postage ve expedited handling $5 minimum Cost estimates are given on request All other

r.iiced matenol is available in the SEC Docket
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U.S first class jjil g5455 elsewhere The News Digest and the Docket we for sale by the
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