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A brief summary of financial proposals filed with and actions by the S.E.C. 
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FOR RELEASE February 24, 1959 

Statistical Release No, 1585 

The SEC Index of Stock Prices, based on the closing prices of 265 common stocks for the 
week ended February 20, 1959, for the composite and by major industry groups compared with the pre* 
ceding week and with the highs and lows for 1958 and 1959, is as follows: 

1939 100 1958 - 1959= Percent 
2/20/59 2/13159 Change High ~ 

Composite 408.3 L100.3 12.0 413.2 299.0 

Manufacturing 501.6 1.90.7 12.2 511.5 373.3 
Durable Goods 474.9 458.8 13.5 476.6 332.2 
Non-Durable Goods 516.4 510.5 11.2 534.8 402.2 

Transportation 355.2 346.6 12.5 356.3 219.7 
Utility 216.0 213.6 11.1 216.3 155.5 
Trade, Finance 6. Service 406.6* 399.0 n:» 406.6 263.2 
Mining 347.4 343.0 11.3 360.4 261.3
* New High 

SEC ORDER CITES HAC ROBBINS 6. CO. 

The Securities and Exchange Commissi.on has ordered proceedings under the Securities Exchange
Act of 1934 to determine whether Mac Robbins 6. Co., Inc., 26 Journal Square, Jersey City. N. J•• its 
president. Mac Robbins, and ten Robbins 6. Co. salesmen, defrauded investors in connection with their 
offer and sale of Sports Arenas (Del.), Inc., stock and, if so, whether the broker-dealer registration
of Robbins 6. Co. should be revoked. 

An initial hearing will be held before the Commission on February 27, 1959. at 2:30 p. M., 
for the purpose of taking evidence on the question whether, pending further hearings and final de-
termination on the question of revocation of registration, it is necessary or appropriate in the 
public interest or for the protection of investors to suspend Robbins 6. Co.'s registration. 

According to the Commission's order, information developed in an investigation conducted 
by its staff, if true, tends to show that Robbins 6. Co., Robbins, and the ten salesmen offered and 
sold Sports Arenas stock by means of false and misleading representations or omissions of material 
fact and that they "engaged in acts, practices, and a course of business which operated as a fraud 
and deceit" upon purchasers of such stock. The misrepresentations and omissions related. among other 
things, to the future market price of Sports Arenas stock; profits, earnings and dividends on Sports
Arenas stock; a prospective Sports Arenas stock split and the prospective listing of its shares on 
the American Stock Exchange; the availability of Sports Arenas stock and extension of credit to Sports 
Arenas by American Nachine and Foundry Co. 

a;:' .\M Noreover, accordin~ to the order, the Sports Arenas stock was offe~ed and sold in violatton 
o~e Securities Act registration requirement. 

OVER 
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shares .  The prospectus l i s t s  52 s e l l e r s  of t h e  461,950 common shares .  

IJHDE STAG 1 0 G .  FILES FOR OFFERING AKD SECONDARY 

White S tag  Planufacturing Co., 67 [Jest Burnside St . ,  Por t land .  Ore., f i l e d  a  r e g i s t r a t i o n  

j s ta tement  ( F i l e  2-14762) w i t h  t h e  SEC on February 20, 1959, seeking r e g i s t r a t i o n  of  127,500 s h a r e s  
of C la s s  A Common Stock. Of t he se  s h a r e s  62,500 a r e  t o  be o f f e r ed  f o r  s a l e  f o r  t h e  account of t h e  
i s su ing  company and 65,000 r ep re sen t  ou ts tanding  sha re s  t o  be o f f e r ed  f o r  s a l e  by t h e  ho lde r s  there-  
of .  The o f f e r i n g  is t o  be made by an underwri t ing group headed by F r a n c i s  I. duPont & Co. The 
pub l i c  o f f e r i n g  p r i c e  and underwri t ing terms a r e  t o  be suppl ied  by amendment. The s e l l i n g  s tockhold-  
e r s  am a l l  of t h e  65,000 outs tanding  C la s s  A sha re s ,  and consequent ly t he r e  is no e s t a b l i s h e d  mar- 
ke t  f o r  t h e  s tock.  

The company is engaged i n  t he  manufacture of a c t i v e  sportswear  f o r  women and g i r l s ,  s k i  
wear f o r  men, women and c h i l d r e n ,  and canvas s p o r t i n g  goods, and has  r e c e n t l y  introduced a  l i n e  of  
s w i m  wear. Of t h e  n e t  proceeds of i t s  s tock  s a l e ,  $192,793.50 w i l l  be appl ied  t o  payment of ou t -  
s t and ing  indebtedness  of Narcus Bre ie r  Sons, Inc., assumed by t he  company upon l i q u i d a t i o n  of  t h a t  
corpora t ion .  An a d d i t i o n a l  amount of $196,661.60 w i l l  be used t o  reimburse t h e  company's t r e a s u r y  
f o r  t he  c o s t  of r eacqu i r i ng  5,951 common sha re s  ou ts tanding  p r i o r  t o  a  r e c e n t  r e c a p i t a l i z a t i o n  of 
such sha re s  i n t o  C la s s  A and C la s s  B s tock.  T h i s  s t o c k  was he ld  by members of t he  Marcus Bre ie r  fami- 
l y  and i n  repurchasing i t  the  company was a n t i c i p a t i n g  i t s  agreement t o  r eacqu i r e  i t  a t  a  p r i c e  equi-  
v a l e n t  t o  $33,0468 per  share .  The s h a r e s  s o  reacqui red  represen ted  t h e  ou t s t and ing  balance of 10,223 
s h a r e s  i s sued  by t h e  company i n  payment f o r  t h e  bus ines s  of Marcus Bre ie r  Sons, Inc. The balance of  
t h e  proceeds w i l l  be used f o r  gene ra l  co rpo ra t e  purposes. 

The prospec tus  lists seventeen s e l l e r s  of t he  65,000 shares .  The l a r g e s t  block, 14,211 
sha re s ,  is being so ld  by Harold S. Hirsch,  p r e s iden t ,  who w i l l  r e t a i n  40,448 C l a s s  B sha re s ,  The 
C la s s  B ho ld ings  of Hirsch and the  o t h e r  s e l l i n g  s tockho lde r s  aggrega te  i n  exces s  of 178,000 of t h e  
185,000 C la s s  B s h a r e s  ou ts tanding .  

SCIENCE & NUCLEAR FUND SEEKS EXEPlPlCION 

Science & Nuclear Fund, Inc.,  Ph i l ade lph i a .  Pa., ha s  app l i ed  t o  t h e  SEC fo r  an o rde r  under 
t h e  Investment Company Act d e c l a r i n g  t h a t  i t  has ceased t o  be an investment company; and t h e  Commis- 
s i o n  has  i s sued  an order  (Release 40-2833) g iv ing  i n t e r e s t e d  persons u n t i l  Plarch 6, 1959, t o  r eques t  
a  hear ing  thereon. 

According t o  t h e  app l i ca t i on ,  t he  Fund has  been merged w i t h  and i n t o  Nucleonics,  Chemistry 
& E l e c t r o n i c s  Shares ,  Inc., whose shares  were i s sued  i n  exchange f o r  sha re s  of t h e  Fund. 

IlONONGAHELA POIJER PROPOSES BOND OFFERING 

Ptonongahela Power Company, 1310 Fairmont Ave., Fairmont, W, Va,, f i l e d  a r e g i s t r a t i o n  s t a t e -  
m n t  ( F i l e  2-14763) w i th  t he  SEC on February 20, 1959, seeking r e g i s t r a t i o n  of $16,000,000 o f  F i r s t  
Pbrtgage Bonds, S e r i e s  due 1984, t o  be o f f e r e d  f o r  pub l i c  s a l e  a t  compet i t ive  bidding. 

The company w i l l  apply the  ne t  proceeds of  t h e  bond s a l e ,  t oge the r  w i t h  i ts cash  r e sou rce s  
and about  $6,000,000 from t h e  s a l e  o f  a d d i t i o n a l  common s tock  t o  its paren t  i n  1960, t o  c a r r y  ou t  its 
cons t ruc t i on  program. Cons t ruc t ion  expendi tures  f o r  1959 and 1960 a r e  es t imated  a t  $36,000,000. 

THORNCLIFFE PARK FILES FINANCING PROPOSAL 

T h o r n c l i f f e  Park Limited, P o s t a l  S t a t i o n  R, Toronto, Ontar io,  f i l e d  a  r e g i s t r a t i o n  st I 
merit ( F i l e  2-14764) w i t h  t h e  SEC on February 20, 1959, seeking r e g i s t r a t i o n  of $4,000,000 (Canad @ an) 
of  Sinking Fund Debentures, S e r i e s  A, due March 1, 1974, and 80,000 sha re s  of common stock.  It is 
proposed t o  o f f e r  t he se  s e c u r i t i e s  f o r  pub l i c  s a l e  i n  u n i t s ,  each c o n s i s t i n g  of $1,000 of  debentures  
and 20 cormon shares .  The i n t e r e s t  r a t e  on t h e  debentures ,  t he  pub l i c  o f f e r i n g  p r i c e  of t h e  u n i t s  
and t h e  underwr i t ing  terms a r e  t o  be suppl ied  by amendment. Bache & Co. i s  l i s t e d  a s  t h e  p r i n c i p a i  
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underwriter. 

Organized in 1955, the company acquired some 390 acres of land located about five miles 
from downtown Toronto, largely consisting of the site of the former Thorncliffe Race Track. Most of 
its activities have been in connection with the formulation of plans for development and the related 
negotiations with the various municipal and Provincial authorities; and it has formulated a plan of 
development which provides for the construction of a community consisting of apartment buildings, a 
ehopping centre, commercial buildings and light industrial facilities, as well as a school, churches 
and a recreational area. The company proposes to construct bui,ldings in the development and to 
lease apartments, commercial and industrial buildings and retail store space to tenants. It has not 
yet commenced construction of any buildings, although three six-story apartment buildings located on 
land sold by the company have been built by others and are partially occupied, two more are well ad-
vanced in construction, and work has begun on a sixth. 

After the sale of its securities the company expects to be in a financial position to begin 
its construction program. It expects to finance construction of buildings largely through mortgage 
borrowing. The total purchase price of the land was $3,665,000. Of this amount, the company paid
$565,000 in cash and gave a 4% purchase money mortgage for the halance. This mortgage had been re-
duced to $1,926,278 as of December 31, 1958. In December 1958, the Company and the mortgagee entered 
into an agreement under which the Company paid the mortgagee $25,000 and was granted an option to 
pay and discharge the mortgage at any time prior to ~~rch 15, 1959 by payment of an additional 
$1,701,278, plus accrued interest. In order to assure the Company of being able to exercise such 
option, Bache & 00. has entered into an agreement with the Company, dated February 5, 1959, providing 
for a loan by Bache & Co. to the Company in an amount sufficient to enable the Company to exercise 
such option. The agreement provides that the loan will be secured by an assignment of said mortgage
or by a new mortgage having similar terms. Approximately $1,734,000 of the net proceeds of the secu-
rities offered hereby will be applied to repay such loan, which repayment will result in the dis-
charge of the mortgage. Approximately $250,000 of such net proceeds will be used to retire all of 
the Company's current bank loans which have been incurred from time to time to provide funds to meet 
development and general administrative expenses. The remainder of the net proceeds will be used 88 
working capital for general corporate purposes. 

The company has outstanding 390,000 common shares. Bache & Co. is listed as the owner of 
32,000 shares (plus an additional 34,525 "of record" but not benefiCially); ano F. H. Deacon & Co. 
Limited, of Toronto is the record owner of 43,060 shares. The prospectus lists Leslie E. Blackwell 
as board chairman and D. Hubert Cox as president. 

OHIO POWER PROPOSES BOND OFFERING 

Ohio Power Company, 301 Cleveland Ave., S. W., Canton. 0., today filed a registration state-
ment (File 2-14765) with the SEC seeking registration of $25,000,000 of First ~brtgage Bonds, Series 
due 1989, to be offered for public sale at competitive bidding. Net proceeds from the sale of the 
bonds and cash capital contributions of $14,000,000 by the parent, American Electric Power Company,
are to be applied to the prepayment, without premium, of then outstanding notes payable to banks, in 
a principal amount not exceeding $40,000,000, issued for construction purposes, and the balance will 
be used to pay for the cost of property additions and improvements. The company's 1959 construction 
program is estimated at $52,900,000. 

GAlLON A. BELL CONVICTED 

The SEC Los Angeles Branch Office reported February 20, 1959 (Ll~. Release 1404) that 
Gailon A. Bell had been found guilty by Federal jury in Los Angeles of violating registration and 
an~l-fraud provisions of Securities Act in the sale of Nu-Form Batteries, Inc., stock. 
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