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EXCHANGE COMMISSION 

COMMISSION ANNOUNCEMENTS 

RECOMMENDATIONS FOR AMENDMENT TO TRUST INDENTURE ACT 
SUBMITTED TO CONGRESS 

On November 23, the Commission submitted to the Congress its recommendations for 
amendment of the Trust Indenture Act of 1939. If enacted, the proposed bill, entitled 
the Trust Indenture Reform Act of 1987, will comprehensively modernize federal regula
tion of publicly offered debt securities. Under the bill, mandatory indenture terms 
would be self-executing and imposed by law, a measure that will simplify preparation 
of qualified indentures. Conflicts of interest would be relevant to a trustee's eli
gibility only after default. The proposal would broaden the Commission's exemptive
authority to allow variation from the statute in appropriate circumstances. The bill 
would conditionally allow foreign trusteeships. Miscellaneous technical changes are 
also part of the proposal. copies of the proposal are available from the Commission's 
Office of Public Affairs. 

FOR FURTHER INFORMATION CONTACT: Michael Hyatte at (202) 272-2573 

ADDITION TO WEEKLY CALENDAR 

Chairman Ruder will address the annual meeting of the Securities Industry Association 
in Boca Raton, Florida on Wednesday, December 2 at approximately 11:00 a.m. The text 
of his remarks will be released in Washington on that day. 

INVESTMENT COMPANY ACT RELEASES 

ELFUN DIVERSIFIED FUND 

A notice has been issued glvlng interested persons until December 21 to request a 
hearing on an application filed by Elfun Diversified Fund, an employees' securities 
company, for an order exempting it from the provisions of Sections 10(a), 13(a)(4), 
lS(a), lS(c), 16(a), 30(d), and 32(a) thereof. (Rel. IC-16146 - Nov. 24) 

SHEARSON DAILY DIVIDEND, INC. 

An order has been issued on an application filed by Shearson Daily Dividend Inc.,
Shearson Lehman Government and Agencies Inc., Shearson High Yield Fund Inc., Shearson 
Managed Municipals Inc., Shearson NY Daily Tax-Free Fund, Shearson California Daily
Tax-Free Fund, Shearson Lehman New York Municipals Inc., Shearson Lehman California 
Municipals Inc., Shearson Lehman Michigan Municipals, Shearson Lehman Ohio Municipals,
Shearson Lehman Series Fund, Shearson Lehman Precious Metals and Minerals, The Italy
Fund Inc. (collectively, Applicants). The application determines that Dr. Paul 
Hardin would not be deemed an Rinterested personR of the Applicant, or any investment 
company as to which Shearson Lehman Brothers Inc. or any of its affiliates, other 
than The Robinson-Humphrey Company Inc., may in the future, act as the investment 
advisor, sub-investment adviser, administrator and/or principal underwriter by reason 
of Dr. Hardin's status as the father of Mr. P. Russell Hardin, an employee of Robin
son-Humphrey. (Rel. IC-16147 - Nov. 24) 

HOLDING COMPANY ACT RELEASES 

THE COLUMBIA GAS SYSTEM, INC.; EASTERN EDISON COMPANY 

Notices have been issued giving interested persons until December 14 to request a 
hearing on a proposal by the following companies filed under Release 35-24503, dated 
November 19: THE COLUMBIA GAS SYSTEM, INC. - a registered holding company, and cer
tain of its subsidiaries. The companies seek authorization through December 31, 1989 



ot tne subsla;arles' intercompany tlnanc~ng programs, LOLumOla's externaL snort-term 
financing pros~am and the contin uation of the Intrasystem Money Pool. Columbia 
requests an exception under Rule SO(a)!S) from the competitive bidding requirements
of Rule 50; and EASTERN EDISON COMPANY, Montaup Electric Company, Blackstone Valley
Electric Company, and EUA Service Corporation - subsidiaries of Eastern Utilities 
Associates, whereby the subsidiaries will each issue and sell short-term notes in 
respective aggregate principal amounts outstanding at anyone time of up to $50 mil
lion, $40 million, $12 million, and $3 million. 

TRUST INDENTUREACT REWSES 

OHIO EDISON COMPANY 

A notice has been issued glvlng interested persons until December 14 to request a 
hearing on an application by Ohio Edison company, an Ohio corporation, under Section 
310(b)(1)(ii) of the Trust Indenture Act of 1939. The application declares that the 
trusteeship of Irving Trust Company under five lease indentures and the bond inden
ture which relates to a portion of Ohio Edison's interest in Perry Nuclear Power 
Plant Unit 1 (North Perry Village, Ohio), and under eight lease indentures and the 
bond indenture which relates to a portion of Ohio Edison's interest in Beaver Valley
Nuclear Generating station unit 2 (Shippingport, pennsylvania) is not so likelr to 
involve a material conflict of interest as to make it necessary in the public nterest 
or for the protection of investors to disqualify the Bank from acting as trustee any
of these indentures. (ReI. TI-2131) 

SECURmES ACT REGISTRAnONS 

The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Porm, Name, Address 
and Phone Number (if available) of the issuer of the security, Title and the number 
and/or face amount of the securities being offered, Name of the managing underwriter 
or depositor (if applicable); Pile number and date filed, Assigned Branch; and a 
designation if the statement is a New Issue. 
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REGISTRATIONS EFFECTIVE 

Sept. 14: The Danbury Group, Inc., 33-16502-LA (corrected order).

Sept. 24: Systems West, Inc., 33-15682-LA (corrected order).

oct. 19: Bando McGlocklin Capital Corporation, 33-17744.

Oct. 28: Western Acceptance Corp., 33-17333-LA.

Nov. L: AEI Real Estate Fund XVII, 33-1615':1(correctea oraer); H.M.H. Venture

corp., 33-16557-LA; 52 Golt Inc., 33-16931.

Nov. ~: Internatlonai Paper Company, jj-I~I~~.

Nov. 6: Cellular Communications, Inc., 33-17802; Service Corporation International,

33-18286.

Nov. 9: Connecticut Natural Gas Corporation, 33-17754.

Nov. 10: Barona Enterprises, Inc., 33-14751-D; CFC-2 Grantor Trust, 33-18151-01; CIM

High Yield Securities, 33-17158; Essex Manufacturing, Inc., 33-7686; Fidelity Leasing

Income Fund III, L.P., 33-18350; Fifth Third Bancorp, 33-18152; First Tennessee

National Corporation, 33-18094; Ford Motor Credit Company, 33-18365; General Telephone

Company of The Northwest, Inc., 33-18340; Granada Foods, L.P., 33-15962; Great Western

Financial Corp., 33-17705; Ogilvy Group, Inc., 33-17817; Pacific Basin Ventures, Inc.,

33-15341-LA; Philadelphia Electric Company, 33-18371; Realmark Property Investors L.P.

II, 33-17579; Roatan Funding, Inc., 33-16398-LA; Sara Lee Corporation, 33-18487;

Southtrust Corporation, 33-18194; State Street Capital Fund, Inc., 2-86271; univation

Inc., 33-17063; Visiontech, Inc., 33-i7254.


ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their benefi
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 130 and 140, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser~ Column 2 - the type of security purchased~ Column 3 - the type of form 
filed; Column 4 - the date the transaction occurred, Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned~ Column 6 - the CUSIP 
number (top) and the prior percent owned: and Column 7 - the status of the filing,
i.e., new: update or revision. 
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RECENT 8k FIUNGS 

Form 8-K is used by companies to file current reports on th~ following events:


Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

I tern 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

I tern 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or

amendments to 8-K reports previously filed, responding to the item(s) of the form

specified. Copies of the reports may be purchased from the Commission's Public

Reference Room (when ordering, please give the date of the report). An invoice

will b~ included with the requested material when mailed.
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DE 
FN 
OH 
DE 
C~ 
MA 
DE 
CO 
CA 
CA 

X 
X 

X 

X 
X 

X 
X 
X 

X 
X 

X 
X 
X 
X 

X 
X 
X 
X 

11/20/97 
11/19/87 
11/13/87 
11/17187 
09/18/81 
11/12187 
11/12/87 
H/18/87 
10/15/87 
11/05187 

ONEIDA CAPITAL 
:lPTI CAL COATING 

CORP 
LABOF'ATORY INC 

CO 
CA 

X X 
X 

X 11/04/87 
11/02/87 

O~IENT EXPRESS H'.): El S INC 
CVERL~ND EXPRESS INC 
PE!lJOBSCOT SHC,E CO 
PR INC ETON ELECTRONIC PRODUCTS 
ROADWAY SERVICES 1 NC 
SCUTH~ARK t:Of:P IGA/ 
SPR:USE P t r TZ ST JR ES INC 
SUPER~ARKET<; GENERAL HOL DINGS 
TE~AQYNE WC 
VIJ( 'J JUKEBOX N::TWORK INC 

INC 

CO~P 

"JY 
'-IN 

OH 
GA 
OR 
DE 
"1 A 
Fl 

X 

X 

X X 

X 

X 
X 
X 
X 

X 
X 

l( 

X 

X 
X 
X 
X 

11/18/87
11/06/87 
ll/lB/87 
11/06/87 
11/17/87 
11/13/87 
11/19/87 
10/05/81 
11102187 
11/16/87 
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SIGNIFICANT NO-AcnON AND INTERPRETIVE IEnERS


The tO~~ow1ng 1S a ~lSt Ot slgn1t1can~ no-aC~lon ana 1n~erpre~a~lve ~e~ters recen~~y
issued by the Divisions of corporation Finance and Market Regulation. These letters 
express the view of the Division respecting novel or important questions ariSing 
under the Securities Act of 1933, the Securities Exchange Act of 1934, the Trust 
Indenture Act of 1939, the Investment Company Act of 1940, and the Investment Advisers 
Act of 1940. Copies of these letters may be obtained by writin6 to the Public Refer
ence Room, Securities and Exchange Commission, Washington, DC 2 549, or by making a 
request in person at the Public Reference Room, 450 Fifth Street, NW, Room 1024, Wash
ington, DC, stating the name of the subject company, the Act and the Section of the 
Act to which it relates, and the public availability date. Copies cost 20 cents per
page. 

DIVISION OF MARKET REGULATION 

COMPANY	 ACT/SECTION/RULF. DATE AVAILABILITY 
OR RELEASE MAILED ~D~A~T~E~ __ 

Jeffries & Co.	 19 34 Ac t 5 5 & 6 7/28/87 7/28/87 

Grayson, Burger & Co.	 1934 Act Sl5(a) 6/11/87 6/11/87 

Franklin Financial Services, Inc.	 1934 Act, Rule 15bl-3 7/2/87 8/2/87 

IDS Financial Services, Inc.	 1934 Act, Rule 10b-l0 6/3/87 7/3/87 

~ancode Santander, S.A.	 1934 Act, S10(b) 7/28/87 7/29/87 

Northwestern National Life

Insurance Company 1934 Act, Rule 10b-6 6/30/87 7/30/87


Fireman's Fund Mortgage Corp. 1934 Act, 53(a)(43), 3(a)(44)

15C, 15(a), 3(a) (l0) 1


1934 Act 2(1) 7/27/87 7/27/87


International Investment

Group, Inc. 1934 Act, SS3(a)(44), 7/23/87 7/23/87


SSl5C


Louis Drefus Company	 1934 Act, S15C 7/23/87 7/23/87 

Chase Manhattan Corporation	 1934 Ac t, 515 (a) 7/28/87 7/28/87 

Morgan Shareholder

Services Trust Co. 1934 Act, S17(f)(1), 5/6/87 7/87


Rule 17f-l


Continental Heritage
Financial Corp. 1934 Act, SS15(a) 8/10/87 9/9/87 

Western Union Corp.
The Western Telegraph Co. 1934 Act, S10(b), 7/21/87 8/21/87

Rule 10b-6 Tokio Marine & Fire 
Insurance Co. 1934 Act, SlO(b), 9/30/87 10/01/87

Rule 10b-7 Underwood Neuhaus & Co. 
Incorporation 1934 Act, Rule 15bl-3 7/2/87 8/1/87 

Farmers Home Administration	 1934 Act, S3(a)(41) 8/27/87 8/27/87 

Fenchurch Paget Fund, Ltd.	 1943 Act, S15C 8/3/87 8/3/87 

Jefferies & Co., Inc.	 1934 Act, S 5 and 6 7/28/87 8/28/87 

CitiCC>r'? Ha~mers Inc.	 1931f Act. Sectioo 15C 1']/7/87 10/7/87 
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RIGNIFICANT NO-ACTION AND INTERPRETIVE LETTERS CONT. 

DIVISION OF CORPORATION FINANCE 

COMPANY 
ACT/SECTION/
OR RELEASE 

RULE DATE 
MAILED 

PUBLIC 
AVAILABILITY 
DATE 

Capitol Securities, Inc. 

Medmarc Insurance Company
Risk Retention Group,

Incorporated 

Candela Laser Corporation 

Applicability of Item 9 
of Schedule l3e-3 to 

Certain Reports 

1933 Act, Section 
3(a) (11) and Rule 147 

1933 Act, Section 2(1) 

1933 Act, section 4(1 1/2) 
and Rule 144 

1934 Act, Rule 13e-3 

9/2/87 

9/2/87 

9/28/87 

9/30/87 

10/2/87 

10/2/87 

10/28/87 

10/30/87 

Nt.l'Ib 1JH.ES'l', November ,ju, l!#tli 


