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CIVIL PROCEEDINGS

JERRY HOLLEY ENJOINED, CONVICTED, AND SENTENCED

The Fort Worth Regional Office announced that on June 5 Chief U.S., District Judge
Halbert O. Woodward, Northern District of Texas, entered an Order of Permanent Injunc-
tion by Consent against Jerry Holley of Plains, Texas. Holley was enjoined from
further violations of the registration and antifraud provisions of the securities
laws., The receiver previously appointed in this matter was ordered to liquidate the
bulk of Holley's properties and submit a plan for distribution to the Court.

On May 11, Holley pleaded guilty to one count of securities fraud and one count of
mail fraud in a criminal action based upon the same matters alleged in the Commis-
sion's action, and was sentenced to five years incarceration.

Holley allegedly had engaged in a "ponzi"™ scheme based on the issuance of cash bail
bonds and had purportedly raised as much as $11 million from over 600 investors.
Holley consented to the Order in the civil action without admitting or denying any

violation of the securities laws. (SEC v. Jerry Holley, USDC NDTX, Lubbock Division,
Civil Action No. CA5-85-240). (LR-11478)

EDWIN O. OATS AND ROBERT D. SHAW ENJOINED

The Fort Worth Regional Office announced that on June 17 U.S. District Judge Robert B.
Maloney, Northern District of Texas, Dallas Division, entered Orders of Permanent
Injunction against Edwin 0. Oats and Robert D. Shaw, both of Dallas. The Orders per-
manently enjoined defendants from further violations of the registration, broker-
dealer registration, and antifraud provisions of the securities laws. Defendants con-
sented to the Orders without admitting or denying the allegations contained in the
Commission's Complaint.

The April 4, 1986 Complaint alleged that Oats, Shaw, and another defendant violated
the registration and broker-dealer registration provisions in the offer and sale of
gsecurities in the form of fractional undivided interests in oil and gas leases. The
defendants raised in excess of $7 million from over 250 investors residing in at
least 20 states, In connection with these offers and sales, the Complaint alleged
tht the defendants made fraudulent misrepresentations to investors concerning, among
other things, the return an investor would receive on his investment and the risks
inherent in o0il and gas investments. (SEC v. Edwin Oats, et al., USDC NDTX, CA3-86-
0886-T). (LR-11477)

~ INVESTMENT COMPANY ACT RELEASES

LAMBERT BRUSSELS ASSOCIATES LIMITED PARTNERSHIP

An order has been issued on an application filed by Lambert Brussels Associates
Limited Partnership (the successor in interest to The Lambert Brussels Corporation)
for an order amending existing orders (1C-13391, July 18, 1983, and IC-14296, Decem-
ber 31, 1984) exempting it and all future wholly-owned subsidiaries from all provi-
sions of the Investment Company Act, subject to conditions. (Rel. IC-15838 - July 1)

EMERGING MARKETS GROWTH FUND, INC.

An order has been issued exempting Emerging Markets Growth Fund, Inc., to the extent
necessary, from Sections 2(a)(32), 5(a)(1), 18(d), 18(i), 20(b), 23(b) and 23(c)(2)
of the Investment Company Act in connection with: (1) its operation as a registered

. closed-end investment company; (2) its issuance of warrants and/or stock rights; (3)
the allocation of voting rights for the election of its board of directors; and (4)
repurchases of its shares of common stock. (Rel, IC-15839 - July 1)



OVER-THE-COUNTER SECURITIES PUND, INC.

An order has been {ssued on an application filed by Over~The-Counter Securities Fund,
Inc. amending an existing order (Release IC~13758, Februar¥ 10, 1984) to permit
certain modificationa to its director's deferred compensation plan, (Rel, IC-15840 -

July 1)
SMITB BARNEY MORTGAGE CAPITAL TRUST I

An order has been issued on an application filed by Smith Barney Mortgage Capital
Trust I, and similiar trusts (Trusts) of which Smith Barney Mortgage Capital Corp. is
the depositor (SBMC), amending a previous order issued to Applicants (Rel, IC-15509)
which conditionally exempted Applicants from all provisions of the Investment Company
Act in connection with the issuance of mortgage-backed securities. The amended order
will permit Applicants to sell beneficial interests in SBMC and the Trusts, issue
variable rate bonds, and to elect REMIC status, (Rel, IC~-15841 - July 1)

HOLDING COMPANY ACT RELEASES

THE COLUMBIA GAS SYSTEM, INC.; GEORGIA POWER COMPANY

Notices have been issued giving interested persons until July 20 to request a hearing
on a proposal by the following companies filed under Release 35-24418, dated June 25:
The Columbia Gas System, Inc. a registered holding company, to form a new, wholly
owned, gas marketing subsidiary, TriStar Trading, Inc. TriStar Trading proposes to
issue and sell, and Columbia proposes to acquire, 500 shares of its common stock,
$1.00 par value, at $10,000 per share. TriStar Trading further seeks authority to
participate in the Columbia system money pool (Money Pool); to borrow up to $15 mil-
lion through the Money Pool or from Columbia on open account advances; and to convert
such advances or sums due, if not paid within 360 days, into long-term installment
notes (Notes) and/or common stock, or any combination thereof not to exceed $15
million, Columbia proposes to act as a surety, indemnitor and guarantor for certain
of TriStar Trading's activities up to an aggregate of $20 million; and Georgia Power
Company, Southern Electric International, Inc., and The Southern Investment Group,
Inc. - subsidiaries of The Southern Company, and Piedmont-Forrest Corporation,
subsidiary of Georgia Power, to limit the liability of the subsidiaries' directors to
the full extent permitted by state law.

SELF-REGULATORY ORGANIZATIONS

APPROVAL OF PROPOSED RULE CHANGES

The Commission approved proposed rule changes filed by: The Boston Stock Exchange
(SR-BSE-86-5) that would revise its schedule of arbitration fees and dopt, for a one-
year pilot period, a new rule requiring contesting parties to an arbitration hearing
to exchange documents ten days prior to the scheduled hearing date. (Rel. 34-24665);
The Chicago Board Options Exchange (SR-CBOE-~85-31) to require its floor brokers to
execute immediately market and marketable agency orders at the best price(s) avail-
able, under normal market conditions. (Rel. 34-24666); and The American Stock
Exchange (SR-Amex-87-8) to expand the size parameters for orders routed through the
Amex PER System from 1,000 shares to 2,000 shares and from 10 contracts to 20 con-
tracts for orders routed through the AMOS System. (Rel. 34-24668)

TRUST INDENTURE ACT RELEASES

CITICORP

An order has been issued under the Trust Indenture Act of 1939 on an application by
Citicorp that the trusteeship of United States Trust Company of New York under four
existing, previously qualified indentures and under two pooling and servicing agree-
ments dated January 1, 1987 under which certificates evidencing interests in a pool
of mortgage loans have been issued is not so likely to involve a material conflict of
interest as to make it necessary to disqualify the Trust Company from acting as
trustee under the indentures or agreements. (Rel., TI-2102)
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SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933, The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue.

S=-1R QUANTIM VFENT{RF INC., 4981 MLECHIC DFe COANCORC, CA 94521 (41%) 685-8268 - 64000.,000
(8120, 000) COMMAN STOCK. 6CelCCNDCO ($16200,000) COMMCAN STNCK, 60,000,000
(81 ,800,000) COMMAN STNCK, (FILF 33-15C20-tA - JUN. 11) (BR, 11 - NEW ISSUF)

S=18 WASHINGTNAN CNMMFRCT AL BAN.CRFe 12811 NF 142ND ST, KIRKLANC., WA 98034 (206) 821-8906
- 140,000 ($3,500.000) CCMMCN STCCK.  (FILF 33-15049-S - JUN. 15) (RR. 12 - NEwW [SSUE)

S=-18 Al ASKA PRFCTINYS MFTALS tTN, 223C C ST. ANCHORAGF. AK 99503 (907) 56:7-6484 -
30000000 ( $600,000) CCMMON STCCK. 30.000.000 ($2,25C.000) CCMMON STCCK. 30,000,000
{$4 4500, 000) COMMON STNCK, (FILF 23-15CS50~-S - JUN. 15) (BR. S - NEw [SSUF)

N=-TA FILFUN GI DRAL FUMD., 292 LING FIDGE RC, P 0O BOX 7900, STAMFCRL, CT 066SC4
(203} 26§7-4169 - 2.,000.000 ($2C.00C.00C) CCMMON STNCK. (FILE 23-15071 - JUN. 22)
(AR, 17 - NFW TSK{F)

<=1 FANDMARKS FNR L TVING INCe 3C S FRONT ST. PHILADFIPHIA, PA 16106 (21€) 927-0900 -
50,000,000 (§50,000,000) STFAIGFT BCNDS. UNDERRRITER:
SMI TH RARNFY HARRIS (JPHAM £ CC INC., (FIJLE 33-15078 - JUN. 24) (BR. 10 - NEW [SSUE)

S-18 ORTCTNAL TTANTAN PASTA PRNCLCTS CO INCe 36 AURURN ST, CHELSFA, MA 07150
{617) RR4=5211 ~ 592,500 (¢4,74C,00C) CCMMCN STCCK. 45,000 ($45)
WARPANTS. NPTINNS NR RIGHTS. 4%.0C0 ($432,000) COMMON STOCK., UNDERWRITER:
MARKFTFIFIN SFLUTRTIFS LTD. (FILF 33-]1f2111-R - JUN. 17) (BR., 3 - NFW ISSUF)

S=-18 JKIL INF, 50827 § 7FNORTA (T. LITTLETCA, CO 80120 (303} 794-5230 - 30,000.000
($300.000) COMVON STOCK. AC(CCeNCC $ECO.000) COMMDN STOCK , (FILE 32-15199-D -
MM e YR) (3R, 4 - NFW TSSUF)

S-R CITYTRUST RANCORP TINC. 945 MAIN ST, FRIDGFEPORT, CT 06601 (203) 384-5400 ~ 399,775
(E82N,28R,581.25) COMMON STO(K. (FTLE 22-18212 - JUN. 11) (RR, 1)

S-R CHT CHIS INC, 10200 LINKN STATION RDs P 0O ROX 32338, LOUISVILLE. KY 40232
(502) 244=-1R00 - 1,000,000 ($7.440.,000) COMMCN STOCK. {(FILF 22-15234 - JUN. 18)
(AR, 121}

S-6 SFARS TAX FXFMPT TNVT TR TATERM LONGC TERM MUN PNRT SER 36 - 8.800 ($5.328,000)

UNTT TNVESTMFENT TRUST. (FILF 22-15240 - JUN. 2¢) (BR. 22 - NFW ISSUE)

S-6 SFARS TAX FXFMOT INVT TR TASLRELC INTERM LONG TERM SFR 26 - 16.5C0 ($17,450,000)
UNTT TAVESTMENT TRUST. (FItF 27-1€241 - JUN. 26} (BR. 22 - MNEw ISSUE)

S-1R FIRNPA TRADING CORP, 206€ HENPSTFAD TURNPIKE., LEVITTCWNe NY 11756 - 30,000
($150. CCOY CNAMMAN STOCK. €(0.CC0 ($90C.0001 COMMON STCCK. €CC,000 ($1,200.000)
CNAMMNN STRCK.  (FTILF 33-15262-NY = JUN. 19) (RR. 12 - ANEW ISSUF)

S-18 FVANSTON FUNDING INC. P C PCXx 5245, CENVER, CO 80217 (303) 433-2501 - 2,500,000
(8250, C00) COMMON STNCKe 5.00C.000 ($1,875,000) COMMON STNCK. (FILF 23-15267-D -

JUNS 19) (RR. 12 ~ NFW TSSUF)

S=1 STEFVFNS GRAPHICS CNRPCRATICAN, S5S00 B IRPORT FRWY, FORT WORTH, TX 76117 (817) 831-391]
- 40N.0N0 ([ $5.400,000) CCMMIN STOCK. 14310.000 ($18434C.000) COMMON STCCK.
INNFRWRITFR ¢ FPPIFF GUFRIN € TURNEFR INC. (FILE 33-15276 - JUN. 23) (BR. 10

~ NFW TSSiF)

S-2 ENTPE CAMPUTFR CFNTERS IMNCoe 143C SPRING HILL RD. MCLEAN, VA 22102 (1703) 556-0800 -
G65.000 ($3.136.250) COMMON STCCK. (FILE 33-15284 - JUN. 23) (BR. 10}

S-1 SFCURTTY PACIFIC CREDIT C(ORF 1987~A GRANTOR TRUST. 2660 TCWASGATE RC,
WESTLAKF VTILAGF. CA 91361 (BCE) 496-19€) - 100.000.00C ($10C.C00.,CO0)
PAS S-THRAUH MNRTGAGE-RACKFL CEFTIFICATE. UNDERWRITER: FIRST POSTON CCRP., (FILE
33-15286 - JUN. ?23) (RR. 11 - MEW ISSUF)
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S-1 MARVFI [ CIPPRATINN, 1480C CLCRUM DR STF 470, NALLAS, TX 75240 (214) 490-GS865 -
ALDLONT (K3,000) COMMON STOCKS. 1,2C0.0C0 ($1,RC0.0C0) COMMON STNCK, 116, €67
(825,900 (MMNMCN STNACK., 93,322 {($2CeN0C) COMMON STNCK. (FILF 33-15297 - JUN. 24)
(R, 11 - 9Fw TSSUR)

<=1 FIFCTPNMENTC AL ASSNCTATES LIMITFD PARTINFRSHIP, 4295 KARRISCA DR STF 8,
C/7 FI FCTROMENICAL MANBAGFMFEAT TAC, LAS VFGASe NV B912C (702) 768-3465 -~ 20.000
($10,000) VIMITEN PARTNFRSHIP CFRTIFICATF. (FILF 33-1%205 ~ JLN. 24} (PR. 5
- NFw TS<HT)

<-1 WR ACQUISITION INC, 2R wFST 23RC ST C/0 WILLIAMHOUSF-REGFACY [ACs NFW YORKe NY
107117 (212) £S1-2000 - 45.000.CC0 (%45 .C00.,000) FLOATING PATE ANTFS. 26,0C0.,000
($26,000,000) STRAIGHT RONDS.  322,4C0.CCC ($32.400.000) STRAIGFT RUNDS. 28,800,000
($2R,2C0.N0N0) STRAIGHT RONDS, 10, €00 ($10.,800.C00) PREFERRFC STNCK. (FILE 33-15309 -
JUNL 24) (AR, R - NFw ISSUF)

S-1 STAR CAR}FVISION GROUP, 254 WINNFRACC DRe FONND NU LACe W1 54935 (414) 923-6335 -
50. 000,000 ($50.,000,000) STFAIGHT BCNDS. UNDFRWRITFR: MIRGAN STANLEY € CN INC. (FILE
313-15313 - JUN. 24) (RR. 7 ~ AFB ISSUF)

S-R RRTTISH PFYIOIFUM €N PLC, ATTN C L CHRISTIAN, BRITANNIC HDUSE -~ MOCR LANE,
LONDON FCPY QRI) FNGLANDe X0 (7212) BB7-S2C0 - 36,000.,00C ($2N7.560,880)

FARFIGN COMMNON STNCK . (FTLF 22-15316 - JUN. 24) (BR. ?2)

s-3 GFNFRAL MTLEES TMC. 9200 WAYZ7ATA RLVC., MINNEAPOL ISe MN 5544C (612) S540-2311 -
100.30C.03N ($1C0.000,000) STRAIGHT BONLS. 2,0C0.,000 ($9,00C.C00)
WARRANTS. APTICNS NR RIGHTS. (FILF 33-1%323 - JUN. 25) (BR. 4)

S-R GFNFRAL MICROWAVFE CNRP, S5(C NEwW HORTZONS RLVD. AMITYVILLF., NY 11701 (516) 694-3600
- 5C.00N ($520.625) COMMON STCCK. (FILF 33-15327 - JUNh, ?25) (PR, 3)

N-T4 ADVFST ADVANTAGF INVFSTMENT TRUST., €C STATE ST, BNSTCN, MA 02109 (617) 742-5900 -
INNFFINTTF SHARFS. (FILF 32-1€3228 - JLMha 22) (PR, 20 - NEwW ISSUE)

S-8 CUQUFSNE 1 IGHT CN. DONF CXFCFC CENTRF, 301 GRANT ST, PITTSBURGH. PA 15279
(6412) 393-6000 - 3.000.000 ($27,250.00C) CCMMON STOCK. (FILF 33-16329 - JUN. 25)
(RR. 7)

S-11 TNI AND RF AL FSTATFE GROWTF FUND TT LP, 2901 RUTTERFIELD RD.
C/0 TNLAND RFAL FSTATF INVESTPFNT (CRP. CAK BRCOCK, IL 60521 (800) £26-£228 - 30,000
($20.000.000) § TMITFD PARTNFRSHIP CERTIFICATE. (FILF 23-15334 - JUN. 25) (BR, 5

- NFW TSSUF)

S-4 UNT VFRSAY MFNTCAL BUTLDIANGS LTND PARTAERSHIP, 839 N JEFFERSCN ST, MILWAUKEE., W1 53202
(614) 27R=D100 = 34271329 (34C26¢€,612) PREFFRRFD STOCK. (FILE 33-15235 - JUN. 25)
(RR. 9}

S=A INSURFND MUNTCTPAL SFCURITIES TRUST 31ST DISCCUNT SERTESe S5 WATER ST,

€/ BFAR STFARNS £ €0 INC. ME® YCRK, NY 10041 - INDEFINITE SHARFS, OEFCSITOR:
AFAR STFARMS & €N INC. (FTLE 23-1%236 - JUN. 2S) (BR. 16 - NEw ISSUE)

S~-A8 GRUFN MARKFTING CDRP. 117 SEAVIEW DR, SECAUCUS. NJ 07094 (201} £65-8787 - 409.000
($3.323,125) CNMMAN STNCK. S512.€60C {$2.872.544) COMMON STOCK. 736.40C ($5,983,250)

COMMNN STOCK., (FTLF 33-15338 - JUAN. ?25) {(PR. 8)

S-R XYl CRICS INGC /DF/. 144 MIDCLESFX TURMPIKE. BURLINGTCN. MA 01803 (617) 272-8140 -
578,819 ($R,902.236.20) COMMON STOLK. (FILE 33-15339 - JUN. Z2%) (BR. S)

S-4 WFSBANMTT INC, RANK PLAZA. WHEEL INGy WV 26003 (304) ?724-9000 - 539,0C0 ($18.,865,000)
COMMNN STNCK.  (FTLF 33-15342 - JUN, 25) (RR, 1)

S=2 WESTWNND GROUP INCe 277 CAFTFMCUTH STeo BOSTON. MA 02116 (617) 536-38C0 - 28.750,000
($2R.750.000) STRAIGHT RONRES, (FILF 33-15344 - JUN. 2%) (RR, 11}
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