FEDERAL RESERVE statistical release

March 13, 2009

On March 12, 2009, the Board’s H.0 statistical release, “Money Stock Measures,” was modified to
include balances held in the U.S. Treasury’s supplementary financing account at the Federal Reserve
in Table 7, “Other Memorandum Items.” The column “U.S. government deposits, total cash
balance” now includes balances held in the supplementary financing account.



FEDERAL RESERVE statistical release

H.6 (508)
Table 1

MONEY STOCK MEASURES

Billions of dollars

For release at 4:30 p.m. Eastern Time

March 12, 2009

Date M1t M22 M1t m22
Seasonally adjusted Not seasonally adjusted

2007- Mar . 1368.1 7111.7 1378.6 7147.8

Apr . 1378.8 7160. 7 1392.1 7234.8

May 1379.7 7189.1 1384.0 7175.2

June 1364.5 7212. 3 1368. 3 7217. 4

July 1366. 6 7239. 4 1365.7 7219.8

Aug. 1368. 4 7287.7 1369.0 7279.2

Sep. 1366. 2 7322.6 1351.1 7305.0

Cct . 1371.7 7352.8 1361. 6 7317.1

Nov. 1366. 7 7384. 4 1361.7 7376.5

Dec. 1364.5 7417. 3 1386. 2 7444.9

2008- Jan. 1368. 4 7463. 6 1364. 4 7438.0

Feb. 1371.1 7539.0 1351.5 7517.6

Mar . 1372.9 7600. 5 1384.8 7652.0

Apr . 1373.7 7620.0 1387.4 7697.5

May 1373.7 7637.8 1376.9 7632.1

June 1383.6 7648.5 1388. 2 7652.0

July 1400. 1 7698. 9 1399.8 7671.9

Aug. 1392.2 7687. 3 1392.4 7682.8

Sep. 1452.1 7796. 2 1435.1 7761. 4

Cct . 1475.2 7916.0 1464.9 7878.7

Nov. 1524.0 7972.5 1518. 3 7968. 1

Dec. 1595.9 8154. 2 1624.7 8171.1

2009- Jan. 1575.0 8244. 0 1568. 9 8224. 4

Feb. p 1558.5 8275.5 1534.5 8256. 9

Percent change at seasonally adjusted annual rates M1 M2

3 Months from Nov. 2008 TO Feb. 2009 9.1 15.2
6 Months from Aug. 2008 TO Feb. 2009 23.9 15.3
12 Months from Feb. 2008 TO Feb. 2009 13.7 9.8

1. M1 consists of (1) currency outside the U.S. Treasury, Federal Reserve Banks, and the vaults of depository institutions; (2) traveler's checks of nonbank issuers; (3) demand deposits at
commercial banks (excluding those amounts held by depository institutions, the U.S. government, and foreign banks and official institutions) less cash items in the process of collection
and Federal Reserve float; and (4) other checkable deposits (OCDs), consisting of negotiable order of withdrawal (NOW) and automatic transfer service (ATS) accounts at depository
institutions, credit union share draft accounts, and demand deposits at thrift institutions. Seasonally adjusted M1 is constructed by summing currency, traveler's checks, demand
deposits, and OCDs, each seasonally adjusted separately.

2. M2 consists of M1 plus (1) savings deposits (including money market deposit accounts); (2) small-denomination time deposits (time deposits in amounts of less than $100,000), less
individual retirement account (IRA) and Keogh balances at depository institutions; and (3) balances in retail money market mutual funds, less IRA and Keogh balances at money market
mutual funds. Seasonally adjusted M2 is constructed by summing savings deposits, small-denomination time deposits, and retail money funds, each seasonally adjusted separately, and

adding this result to seasonally adjusted M1.

p preliminary
Components may not add to totals due to rounding.
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Table 2

MONEY STOCK MEASURES

Billions of dollars

Page 2

. . M1 M2 M1 M2
Period ending
13-week 4-week week 13-week 4-week week 13-week 4-week week 13-week 4-week week
average average average average average average average average average average average average
Seasonal | y adj usted Not seasonal |y adj usted
2008-Dec. 8 1498. 2 1539.0 1577.9 7930. 5 8022.8 8095. 2 1488. 4 1538. 8 1543. 6 7906. 7 8024. 2 8115.0
15 1511. 3 1560. 4 1600. 5 7964. 1 8069. 6 8141.0 1504.5 1563. 8 1578. 7 7941.7 8072.8 8164.7
22 1520. 8 1577.0 1597.8 7986. 3 8113.1 8172.9 1518.5 1587. 2 1641.0 7969.9 8126.6 8186. 5
29 1528.9 1593. 0 1595.9 8008. 6 8151.3 8196. 2 1532. 4 1618.9 1712.2 8000. 0 8167.5 8203.7
2009-Jan. 5 1542. 7 1608. 1 1638. 2 8035. 8 8181.1 8214.1 1550. 3 1650. 2 1669. 0 8033.0 8206. 6 8271.6
12 1553.0 1608. 4 1601.5 8060. 0 8201. 4 8222.2 1561. 2 1643.8 1552. 8 8059. 5 8225.0 8238.0
19 1559.7 1596. 4 1549.9 8083. 8 8223.0 8259.5 1568. 0 1616. 0 1530.1 8082. 9 8236. 4 8232. 4
26 1564.5 1584. 4 1547.9 8110. 3 8243.8 8279.5 1570. 8 1576. 8 1555. 4 8108. 6 8232.0 8186.1
Feb. 2 1567. 8 1566. 9 1568. 2 8135. 6 8253. 4 8252. 2 1572.5 1555.1 1582. 2 8132.1 8215.1 8204.0
9 1571.2 1559.0 1570.0 8160. 9 8263. 6 8263. 2 1575. 4 1543.0 1504.3 8155.7 8215.5 8239.6
16 1574.5 1561. 1 1558. 2 8185.9 8268. 4 8278.7 1578.1 1538. 8 1513.3 8178.1 8223.0 8262. 2
23p 1575.6 1560. 3 1544.8 8207.1 8267.1 8274.2 1577.6 1535. 2 1541.0 8199. 2 8237.8 8245. 2
Mar. 2p 1577.9 1558. 8 1562. 3 8227.1 8280. 0 8304.0 1577.2 1534. 7 1580. 1 8220. 2 8265. 3 8314.0
Percent change at seasonally adjusted annual rates M1 M2
Thirteen weeks ending March 2, 2009
from thirteen weeks ending:
Dec. 1, 2008 (13 weeks previous) 24.9 16.6
Sep. 1, 2008 (26 weeks previous) 26.7 14. 3
Mar. 3, 2008 (52 weeks previous) 15.3 10.0

Note: Special caution should be taken in interpreting week-to-week changes in money supply data, which are highly volatile and subject to revision.

p preliminary
Components may not add to totals due to rounding.
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Table 3

SEASONALLY ADJUSTED COMPONENTS OF M1

Billions of dollars

Page 3

Other Checkable Deposits

Date Currency ! Traveler's Checks 2 Demand Deposits 2 At commercial banks “4 At thrift institutions ° Total
2007- Cct . 762.8 6.4 296. 8 173.6 132.1 305. 6
Nov. 761.0 6.3 296.7 173.0 129.6 302. 6
Dec. 757.6 6.3 292.9 174.3 133.5 307.8
2008- Jan. 756. 6 6.2 295.3 175.1 135.2 310.3
Feb. 757.6 6.2 294. 8 176.9 135.5 312.5
Mar . 760. 7 6.2 294. 6 176. 6 134.9 311.5
Apr . 760. 1 6.1 295.1 177.1 135.3 312.3
May 763. 4 6.1 292.0 175.0 137.2 312.2
June 769.0 6.0 294. 4 176. 4 137.7 314. 2
July 774.5 5.9 303.8 176. 8 139.3 316.0
Aug. 777.0 5.8 301.0 172.3 136.0 308.4
Sep. 781. 6 5.8 350. 6 176.8 137.3 314. 2
Cct . 796. 6 57 361.1 176. 1 135.7 311.9
Nov. 804.5 5.6 407.5 173.3 133.1 306. 4
Dec. 812. 4 5.5 465. 7 178.6 133.7 312.3
2009- Jan. 824.1 5.5 435.6 174.9 134.9 309.8
Feb. p 834. 6 5.6 e 397. 4 180. 7 140. 2 320.9

Week Endi ng:

2009-Jan. 5 818. 2 5.5 502.0 179.0 133.5 312.5
12 819.7 5.5 470.5 173.0 132.8 305.7
19 823. 4 5.5 413.6 173.3 134.1 307. 4
26 829.2 5.5 402.9 173.9 136. 4 310.2
Feb. 2 830. 2 5.6 414.6 178.9 138.9 317.8
9 832.8 5.6 e 410.9 182. 4 138.3 320. 7
16 834.5 5.6 e 397.2 180.9 140.1 321.0
23p 835.7 5.6 e 383. 1 180. 5 139.9 320. 4
Mar. 2p 837. 4 5.6 e 394.8 180. 1 144. 4 324.5

WN

4.
5.

e
p

Components may not add to totals due to rounding.

Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions.

Outstanding amount of U.S. dollar-denominated traveler's checks of nonbank issuers. Traveler's checks issued by depository institutions are included in demand deposits.

Demand deposits at domestically chartered commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations (excluding those amounts held by depository
institutions, the U.S. government, and foreign banks and official institutions) less cash items in the process of collection and Federal Reserve float.

NOW and ATS balances at domestically chartered commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations.

NOW and ATS balances at thrift institutions, credit union share draft balances, and demand deposits at thrift institutions.

estimated
preliminary
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Table 4

SEASONALLY ADJUSTED COMPONENTS OF NON-M1 M2

Billions of dollars

Page 4

Savings deposits *

Small-denomination time deposits

2

Memorandum:
At commercial At thrift At commercial At thrift Retail Total Institutional
Date banks institutions Total banks institutions Total money funds 3 Non-M1 M2 money funds *
2007- Cct . 3013.5 831. 2 3844.8 803. 3 409.0 1212.3 924.1 5981. 2 1805. 2
Nov. 3029.8 829. 2 3859.0 819.8 395.4 1215. 2 943. 5 6017.7 1869. 4
Dec. 3041. 3 827. 3 3868. 7 821. 4 395.3 1216. 7 967. 4 6052. 8 1903.9
2008- Jan. 3050. 2 835. 6 3885.8 822.3 399.2 1221. 4 988. 0 6095. 2 1940. 6
Feb. 3081.5 839.9 3921.4 823. 6 399.1 1222. 7 1023.8 6168. 0 2064. 8
Mar . 3120.7 855. 2 3975.9 818. 6 395.2 1213. 7 1037.9 6227.5 2133.8
Apr . 3122.0 859. 1 3981.1 815.5 394.5 1210.0 1055. 2 6246. 3 2180.1
May 3126.5 883. 6 4010. 1 816. 7 391. 4 1208.0 1046. 0 6264. 1 2216.8
June 3123.9 897. 4 4021. 2 820.9 386. 4 1207. 3 1036. 3 6264. 9 2248. 3
July 3131.0 902. 3 4033. 2 836.0 382.5 1218.5 1047.1 6298. 8 2265.0
Aug. 3116.7 889. 4 4006. 1 859.0 383.9 1243.0 1046. 0 6295. 1 2286.6
Sep. 3171.0 861.9 4032. 8 878.8 380.1 1258. 8 1052. 4 6344.1 2251.1
Cct . 3250. 3 783.3 4033. 6 966. 5 346.5 1313.1 1094. 2 6440. 8 2231.1
Nov. 3245.9 766.5 4012. 4 995. 6 352.0 1347. 6 1088. 5 6448. 5 2325.8
Dec. 3327.7 769. 3 4097.0 1016.0 354.0 1370.0 1091. 4 6558. 3 2389. 2
2009- Jan. 3430. 9 778.9 4209. 8 1013. 4 356.0 1369. 4 1089. 8 6669. 0 2476. 3
Feb. p 3496. 4 789.9 4286. 3 1002. 8 357.5 1360. 3 1070. 4 6717.0 2494.7
Week Endi ng:
2009-Jan. 5 3338.4 767. 2 4105. 6 1018. 7 355.7 1374. 4 1095. 9 6575. 9 2477.0
12 3382.3 767.9 4150. 2 1016. 6 355.6 1372.2 1098. 3 6620. 7 2465. 4
19 3468. 5 779.6 4248. 1 1014. 2 356. 2 1370. 4 1091. 2 6709. 6 2492.5
26 3490. 8 791.8 4282.6 1010. 5 356. 2 1366. 7 1082. 3 6731.6 2453.7
Feb. 2 3453. 2 787.8 4241.0 1006.0 356.5 1362. 4 1080. 5 6684. 0 2500. 9
9 3471.2 783. 1 4254. 3 1004. 4 357.0 1361.5 1077. 4 6693. 2 2498. 8
16 3499. 8 788.0 4287.7 1003. 6 357. 4 1361.0 1071.7 6720. 4 2505.0
23p 3511.7 794. 2 4305. 9 1002. 3 357.7 1360. 0 1063. 5 6729. 4 2474.1
Mar. 2p 3523. 4 796.7 4320. 1 999.0 358. 4 1357. 4 1064. 2 6741.7 2500. 7

1. Savings deposits include money market deposit accounts.

2. Small-denomination time deposits are those issued in amounts of less than $100,000. All IRA and Keogh account balances at commercial banks and thrift institutions are subtracted from

small time deposits.

3. IRA and Keogh account balances at money market mutual funds are subtracted from retail money funds.

4. Institutional money funds are not part of non-M1 M2.

p preliminary
Components may not add to totals due to rounding.
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Table 5

NOT SEASONALLY ADJUSTED COMPONENTS OF M1

Billions of dollars

Page 5

Other Checkable Deposits

Date Currency * Traveler's Checks 2 Demand Deposits ® At commercial banks * At thrift institutions  ° Total
2007- Cct . 759. 6 6.4 296.3 169. 2 130. 2 299.4
Nov. 762.2 6.3 297.2 167.6 128.5 296.0
Dec. 763. 8 6.3 304.7 178.2 133.2 311. 4
2008- Jan. 755. 4 6.2 289.9 181.6 131.2 312.8
Feb. 758. 7 6.1 281.3 175.1 130. 4 305.5
Mar . 761.9 6.1 299. 3 181. 4 136. 2 317.5
Apr . 759.7 6.1 296. 5 185.3 139.8 325.1
May 764.0 6.1 291.5 176. 8 138.5 315.3
June 768. 8 6.1 296. 1 178.0 139.2 317.2
July 774.8 6.1 305.0 173.3 140.7 314.0
Aug. 775.3 6.0 305.7 167.3 138.1 305.3
Sep. 776.7 5.8 344.0 170.5 138.2 308.7
Cet . 793.6 5.7 360. 6 171.5 133.5 305.0
Nov. 806. 3 5.6 407.3 167.0 132.2 299.1
Dec. 819.0 5.5 484.7 182.7 132.8 315.5
2009-Jan. 823.6 5.5 427.6 181.7 130.5 312.2
Feb. p 835.5 5.5 e 378.8 179.3 135.3 314.6

Week Endi ng:

2009-Jan. 5 824. 4 5.5 512.7 189.3 137.2 326.5
12 820.3 5.5 427.5 172.6 126.8 299.5
19 821.6 5.5 396.9 178. 4 127.8 306. 2
26 825.5 5.5 409.5 186. 1 128.8 314.9
Feb. 2 828.1 5.5 423.2 188. 4 136.9 325.3
9 833.8 5.5 e 358.0 175.3 131.6 306.9
16 836. 5 5.5 e 365.2 173.7 132. 4 306. 2
23p 836.0 5.5 e 382.0 182.0 135. 4 317. 4
Mar. 2p 838.7 5.5 e 405.5 186. 2 144.3 330.5

WN

4.
5.

e
p

Components may not add to totals due to rounding.

Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions.

Outstanding amount of U.S. dollar-denominated traveler's checks of nonbank issuers. Traveler's checks issued by depository institutions are included in demand deposits.

Demand deposits at domestically chartered commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations (excluding those amounts held by depository
institutions, the U.S. government, and foreign banks and official institutions) less cash items in the process of collection and Federal Reserve float.

NOW and ATS balances at domestically chartered commercial banks, U.S. branches and agencies of foreign banks, and Edge Act corporations.

NOW and ATS balances at thrift institutions, credit union share draft balances, and demand deposits at thrift institutions.

estimated
preliminary
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Table 6

NOT SEASONALLY ADJUSTED COMPONENTS OF NON-M1 M2

Billions of dollars

Page 6

Savings deposits *

Small-denomination time deposits

2

Memorandum:
At commercial At thrift At commercial At thrift Retail Total Institutional
Date banks institutions Total banks institutions Total money funds 3 Non-M1 M2 money funds *
2007-Cct . 2997.8 826. 9 3824.6 805. 8 410. 3 1216. 1 914. 8 5955. 5 1797.9
Nov. 3030. 4 829. 4 3859. 8 822.5 396.7 1219. 2 935. 8 6014.8 1872.3
Dec. 3043. 6 827.9 3871.5 822.6 395.9 1218.5 968. 7 6058. 7 1941. 2
2008- Jan. 3022.3 828.0 3850. 3 825.0 400. 5 1225. 4 997.9 6073. 6 1986. 5
Feb. 3066. 5 835. 8 3902. 3 826. 6 400. 6 1227. 2 1036. 5 6166. 0 2104.0
Mar . 3132.7 858. 5 3991.1 820.5 396.1 1216.5 1059. 6 6267. 2 2157.8
Apr . 3159.0 869. 3 4028. 4 816. 2 394.9 1211.0 1070. 7 6310.1 2174. 4
May 3128.5 884.1 4012. 6 814.0 390.1 1204.0 1038. 7 6255. 3 2196. 8
June 3135.7 900. 8 4036. 5 815.8 384.0 1199. 8 1027.6 6263. 9 2221.9
July 3125.7 900. 8 4026. 5 830. 4 379.9 1210. 3 1035. 3 6272.1 2217.0
Aug. 3122.1 891.0 4013.1 855. 6 382. 4 1238.0 1039. 4 6290.5 2262.0
Sep. 3164.1 860. 0 4024. 1 878.5 379.9 1258. 4 1043. 7 6326. 2 2216.9
Cct . 3235.3 779.7 4015. 1 969. 6 347.6 1317. 2 1081.5 6413.8 2209. 8
Nov. 3250. 7 767.6 4018. 3 999. 5 353.4 1352.9 1078. 6 6449. 8 2324.8
Dec. 3314.3 766. 2 4080. 5 1018. 6 354.9 1373.5 1092. 4 6546. 5 2435.3
2009- Jan. 3406.0 773.2 4179. 2 1018.0 357.6 1375.6 1100.7 6655. 5 2534.5
Feb. p 3483. 6 787.0 4270. 6 1007. 5 359.2 1366. 7 1085.1 6722. 4 2551.8
Week Endi ng:
2009-Jan. 5 3357.7 771.7 4129. 4 1021. 7 356. 8 1378. 4 1094. 8 6602. 6 2487.7
12 3421.9 776.9 4198.7 1020.5 357.0 1377.5 1109.0 6685. 2 2528.0
19 3445. 3 774. 4 4219.7 1019.0 357.9 1376.9 1105.7 6702. 3 2558.5
26 3389. 6 768. 8 4158. 4 1015.9 358.1 1374.0 1098. 3 6630. 7 2536. 4
Feb. 2 3387.4 772.8 4160. 2 1011.5 358.4 1369. 9 1091.7 6621. 8 2554. 3
9 3487.9 786.9 4274.9 1010.0 359.0 1369.0 1091. 4 6735.3 2556. 7
16 3506. 6 789.5 4296. 1 1008. 7 359.3 1368.0 1084. 8 6748.9 2560. 2
23p 3472. 7 785. 4 4258.1 1006. 4 359.2 1365. 6 1080. 5 6704. 2 2540. 2
Mar. 2p 3499. 9 791. 4 4291.3 1002. 4 359.6 1361.9 1080. 7 6733.9 2548. 6

3.
4.

p

Savings deposits include money market deposit accounts.

Small-denomination time deposits are those issued in amounts of less than $100,000. All IRA and Keogh account balances at commercial banks and thrift institutions are subtracted from

small time deposits.

IRA and Keogh account balances at money market mutual funds are subtracted from retail money funds.

Institutional money funds are not part of non-M1 M2.

preliminary

Components may not add to totals due to rounding.
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Table 7

OTHER MEMORANDUM ITEMS

Billions of dollars, not seasonally adjusted

Demand deposits at banks

ue to Time and U.S. Government deposits IRA and Keogh accounts
Date savings _
deposits due Time and
to foreign Demand Note savings
Foreign Foreign banks and deposits at Balance at  balances at deposits at At At money
commercial  official _ official commercial Federal _depository Total cash  commercial ~commercial At thrift market
banks institutions  institutions banks Reserve institutions *  balance banks banks institutions funds Total
2007-Cct . 7.3 1.5 42.5 1.4 4.9 18.3 24.7 1.7 211.1 122.9 230.3 564. 3
Nov. 7.0 1.4 43.8 1.0 5.1 10.5 16. 6 2.2 211.0 125.6 235.2 571.8
Dec. 6.7 1.4 45. 1 1.3 5.9 24.4 31.5 2.7 210.8 128.3 240. 1 579.2
2008- Jan. 7.3 1.4 45. 6 3.4 5.5 19.7 28.6 3.0 212.1 130. 3 247.6 590. 0
Feb. 8.4 1.5 45. 6 1.1 4.8 13. 4 19.3 3.4 214.2 131. 7 256. 2 602. 2
Mar . 9.4 1.5 45.5 1.3 5.2 17.7 24. 2 3.7 216. 3 133. 2 264.9 614. 4
Apr . 9.3 1.5 45.0 7.9 5.3 26.3 39.6 3.4 217.1 135.6 267. 4 620.1
May 8.4 1.4 44. 2 1.4 4.8 32.5 38.6 2.7 217.0 138.5 265. 8 621. 3
June 7.4 1.3 43. 4 3.0 5.0 16. 2 24. 2 2.0 216.8 141.5 264. 2 622.6
July 7.7 1.3 40. 8 1.2 5.1 9.7 16.0 2.0 219.3 142. 3 262.6 e 624.2 e
Aug. 8.6 1.5 37.1 1.2 4.8 7.7 13.8 2.3 223.3 141. 8 261.0 e 626.1 e
Sep. 9.6 1.5 33.5 3.5 5.8 16. 4 103.5 2.7 227.2 141. 2 259.5 e 627.9 e
Cct . 10.1 e 1.6 e 31.4 e 1.8 33.9 24.9 555. 8 2.9 e 229.7 e 141.0 e 258.6 e 629.3 e
Nov. 10.1 e 1.7 e 31.4 e 1.3 55.8 5.2 575.9 2.9 e 230.3 e 141.3 e 258.6 e 630.2 e
Dec. 10.1 e 1.8 e 31.4 e 1.4 90. 2 1.9 433. 8 2.9 e 230.9 e 141.6 e 258.6 e 631.1 e
2009- Jan. 10.1 e 1.9 e 31.4 e 3.4 47.0 1. 250. 2 2.9 e 231.5 e 141.9 e 258.6 e 632.0 e
Feb. p 10.1 e 3.4 e 31.4 e 1.3 36.5 2. 235.5 2.9 e 232.0 e 142.2 e 258.6 e 632.8 e
2009-Jan. 5 1.9 79.9 1.8 323.0
12 2.6 44.8 2.0 256. 2
19 4.2 33.3 1.8 239.1
26 5.4 54.7 2.0 244.1
Feb. 2 2.0 40. 6 2.0 216.0
9 1.3 43.1 2.0 237.7
16 1.3 30.0 2.0 233.2
23p 1.3 35.0 1.9 238.1
Mar 2p 1.3 41. 3 2.0 244.5

1. Source: Daily Treasury statement.

e estimated
p preliminary
Components may not add to totals due to rounding.

Note: Current and historical H.6 data are available each week on the Federal Reserve Board's web site (http://www.federalreserve.gov/). Monthly data are available back to
January 1959, and weekly data are available back to January 1975 for most series. For information about individual copies or subscriptions, contact Publications Services at the
Federal Reserve Board (phone 202-452-3245, fax 202-728-5886). For paid electronic access to current and historical data, call STAT-USA at 1-800-782-8872 or 202-482-1986.
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