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B. NIPA-Related Table 
Table B.1 presents the most recent estimates of personal income and its components and the disposition of 
personal income. These estimates were released on March 1, 2007. 

Table B.1 Personal Income and Its Disposition 
[Billions of dollars; monthly estimates seasonally adjusted at annual rates] 

2005 2006 
2005 2006 2007 

Dec. Jan. Feb. March. April May June July r Aug. r Sept. r Oct. r Nov. r Dec. r Jan. p 

Personal Income .................................................................. 10,239.2 10,884.0 10,526.1 10,664.9 10,721.9 10,777.4 10,784.3 10,795.3 10,842.2 10,892.5 10,937.1 10,988.7 11,025.4 11,061.3 11,117.0 11,225.1 
Compensation of employees, received.................................. 7,030.3 7,476.9 7,210.6 7,342.5 7,407.2 7,451.3 7,434.9 7,406.8 7,434.7 7,467.9 7,480.0 7,519.8 7,558.5 7,589.5 7,629.3 7,715.5 
Wage and salary disbursements ........................................... 5,664.8 6,022.6 5,807.2 5,919.8 5,976.6 6,013.8 5,993.6 5,963.5 5,985.7 6,011.6 6,019.0 6,052.3 6,083.9 6,109.0 6,142.5 6,214.0 

Private industries .............................................................. 4,687.1 5,008.7 4,816.6 4,924.5 4,977.9 5,013.4 4,990.4 4,958.1 4,976.4 4,997.0 4,998.5 5,025.8 5,055.0 5,078.0 5,109.8 5,174.0 
Goods-producing industries .............................................. 1,101.3 1,175.5 1,127.0 1,164.0 1,179.5 1,188.4 1,174.3 1,170.4 1,174.2 1,172.2 1,171.3 1,171.1 1,177.6 1,178.5 1,184.0 1,183.8 

Manufacturing................................................................ 704.7 734.0 713.9 734.7 744.3 749.6 736.2 730.9 731.2 730.5 729.3 727.4 731.4 730.1 732.8 730.5 
Services-producing industries........................................... 3,585.8 3,833.3 3,689.6 3,760.5 3,798.4 3,825.0 3,816.1 3,787.7 3,802.2 3,824.8 3,827.2 3,854.7 3,877.4 3,899.5 3,925.7 3,990.2 

Trade, transportation, and utilities ................................. 937.2 993.7 958.7 975.3 984.8 990.8 992.7 987.1 992.6 995.2 993.9 997.8 1,000.2 1,006.4 1,007.6 1,010.5 
Other services-producing industries.............................. 2,648.5 2,839.6 2,730.9 2,785.3 2,813.7 2,834.2 2,823.4 2,800.6 2,809.6 2,829.6 2,833.3 2,857.0 2,877.2 2,893.1 2,918.1 2,979.7 

Government ...................................................................... 977.7 1,013.9 990.6 995.3 998.7 1,000.4 1,003.2 1,005.4 1,009.2 1,014.6 1,020.5 1,026.5 1,028.9 1,031.0 1,032.7 1,040.0 
Supplements to wages and salaries...................................... 

Employer contributions for employee pension and 
1,365.5 1,454.3 1,403.4 1,422.7 1,430.7 1,437.4 1,441.3 1,443.3 1,449.0 1,456.3 1,461.1 1,467.5 1,474.6 1,480.5 1,486.8 1,501.4 

insurance funds............................................................... 933.2 992.7 960.9 967.4 971.6 975.7 981.4 985.6 990.1 995.6 1,000.2 1,004.5 1,009.5 1,013.6 1,017.7 1,024.4 
Employer contributions for government social insurance 432.3 461.5 442.5 455.3 459.1 461.7 460.0 457.7 458.9 460.7 460.9 463.0 465.2 466.8 469.1 477.0 

Proprietors’ income with IVA and CCAdj ............................... 970.7 1,015.0 1,001.4 1,006.6 1,005.7 1,012.5 1,010.1 1,014.8 1,010.7 1,009.9 1,017.2 1,017.4 1,023.7 1,025.2 1,026.4 1,027.9 
Farm.................................................................................. 30.2 22.6 28.1 24.6 23.9 23.2 20.5 17.5 14.6 17.1 21.5 26.4 28.4 28.6 25.0 28.0 
Nonfarm ............................................................................ 940.4 992.4 973.2 982.0 981.8 989.3 989.6 997.3 996.1 992.9 995.7 991.0 995.3 996.6 1,001.4 999.9 

Rental income of persons with CCAdj ................................... 72.8 76.7 80.5 78.0 75.9 76.4 74.2 71.8 68.2 73.4 78.1 83.4 81.4 80.8 79.1 81.6 
Personal income receipts on assets ...................................... 1,519.4 1,657.6 1,599.1 1,600.8 1,602.1 1,603.9 1,625.4 1,647.3 1,670.2 1,676.7 1,683.5 1,690.6 1,693.6 1,697.0 1,700.1 1,714.5 

Personal interest income................................................... 945.0 1,018.1 994.9 992.0 989.1 986.2 1,002.7 1,019.2 1,035.6 1,035.7 1,035.8 1,035.9 1,032.0 1,028.1 1,024.2 1,032.3 
Personal dividend income ................................................. 574.4 639.6 604.2 608.8 613.0 617.8 622.7 628.2 634.6 641.0 647.7 654.6 661.6 668.8 675.9 682.2 

Personal current transfer receipts.......................................... 1,526.6 1,602.3 1,536.0 1,566.3 1,568.7 1,576.3 1,580.2 1,591.1 1,597.8 1,608.0 1,622.5 1,625.5 1,621.5 1,625.5 1,643.7 1,666.4 
Government social benefits to persons............................. 

Old-age, survivors, disability, and health insurance 
1,480.9 1,567.0 1,500.5 1,531.9 1,534.3 1,541.7 1,545.4 1,556.1 1,562.6 1,572.6 1,587.0 1,589.8 1,585.6 1,589.4 1,607.6 1,630.4 

benefits...................................................................... 844.9 931.4 860.1 901.4 910.3 917.9 920.8 927.9 935.8 931.4 938.9 939.7 941.6 945.8 964.8 967.2 
Government unemployment insurance benefits ............ 31.3 27.3 30.1 28.6 27.4 27.4 27.0 27.0 27.0 27.3 27.3 27.3 27.0 27.3 27.0 27.3 
Other ............................................................................. 604.6 608.3 610.3 601.9 596.6 596.4 597.6 601.2 599.9 613.8 620.7 622.8 617.1 616.4 615.8 635.8 

Other current transfer receipts, from business (net).......... 45.7 35.3 35.5 34.4 34.5 34.6 34.8 35.0 35.2 35.4 35.5 35.7 35.9 36.1 36.1 36.1 
Less:Contributions for government social insurance ............. 880.6 944.5 901.5 929.3 937.8 943.0 940.5 936.6 939.4 943.4 944.2 948.0 953.4 956.7 961.6 980.7 

Less: Personal current taxes.............................................. 1,203.1 1,360.9 1,261.5 1,317.8 1,333.9 1,346.2 1,357.5 1,358.1 1,367.5 1,360.8 1,361.0 1,365.6 1,378.6 1,387.0 1,396.7 1,431.8 

Equals: Disposable personal income ................................ 9,036.1 9,523.1 9,264.6 9,347.1 9,388.1 9,431.3 9,426.8 9,437.2 9,474.6 9,531.8 9,576.1 9,623.0 9,646.8 9,674.3 9,720.3 9,793.3 

Less: Personal outlays........................................................ 9,070.9 9,625.2 9,292.5 9,371.3 9,418.6 9,465.7 9,522.3 9,587.5 9,621.2 9,696.0 9,716.0 9,718.1 9,747.3 9,784.1 9,854.5 9,909.8 
Personal consumption expenditures...................................... 8,742.4 9,269.0 8,955.5 9,034.4 9,079.2 9,123.8 9,175.2 9,238.6 9,270.5 9,338.9 9,352.7 9,348.5 9,375.1 9,410.9 9,480.3 9,532.2 

Durable goods................................................................... 1,033.1 1,070.3 1,039.1 1,069.8 1,055.7 1,066.9 1,064.1 1,057.9 1,063.5 1,085.2 1,068.9 1,072.3 1,074.0 1,080.6 1,084.6 1,090.6 
Nondurable goods............................................................. 2,539.3 2,715.0 2,594.1 2,655.7 2,654.5 2,664.5 2,703.9 2,728.3 2,732.0 2,755.9 2,761.1 2,726.2 2,711.6 2,720.6 2,766.0 2,773.6 
Services ............................................................................ 5,170.0 5,483.7 5,322.3 5,308.9 5,369.0 5,392.5 5,407.2 5,452.4 5,475.0 5,497.8 5,522.6 5,550.0 5,589.5 5,609.7 5,629.6 5,668.0 

Personal interest payments 1 ................................................. 209.4 229.9 214.7 216.6 218.5 220.4 221.6 222.9 224.2 229.9 235.5 241.2 242.0 242.7 243.4 246.6 
Personal current transfer payments....................................... 119.2 126.3 122.3 120.4 120.9 121.4 125.5 126.0 126.5 127.2 127.8 128.3 130.2 130.5 130.8 131.0 

To government .................................................................. 72.0 78.0 74.7 75.2 75.7 76.3 76.8 77.3 77.9 78.4 79.0 79.5 79.8 80.1 80.3 80.6 
To the rest of the world (net) ............................................. 47.1 48.3 47.6 45.2 45.2 45.2 48.7 48.7 48.7 48.8 48.8 48.8 50.4 50.4 50.4 50.4 

Equals: Personal saving ..................................................... 
Personal saving as percentage of disposable personal 

–34.8 –102.1 –27.8 –24.2 –30.6 –34.4 –95.5 –150.3 –146.6 –164.2 –139.8 –95.0 –100.5 –109.8 –134.2 –116.4 

income.............................................................................. 

Addenda: 
Disposable personal income: 

–0.4 –1.1 –0.3 –0.3 –0.3 –0.4 –1.0 –1.6 –1.5 –1.7 –1.5 –1.0 –1.0 –1.1 –1.4 –1.2 

Billions of chained (2000) dollars  2.................................... 
Per capita: 

8,104.6 8,312.9 8,220.1 8,253.6 8,283.8 8,292.9 8,251.4 8,232.0 8,252.8 8,277.6 8,294.2 8,361.4 8,400.8 8,422.4 8,434.1 8,480.1 

Current dollars................................................................... 30,473 31,805 31,094 31,351 31,468 31,591 31,554 31,565 31,665 31,823 31,943 32,071 32,123 32,189 32,317 32,535 
Chained (2000 dollars)...................................................... 27,332 27,763 27,589 27,683 27,767 27,778 27,620 27,534 27,582 27,635 27,667 27,867 27,974 28,024 28,041 28,172 

Population (midperiod, thousands) 3 ..................................... 
Personal consumption expenditures: 

296,524 299,424 297,906 298,129 298,334 298,551 298,784 299,022 299,271 299,528 299,788 300,051 300,306 300,545 300,776 301,009 

Billions of chained (2000) dollars ...................................... 7,841.2 8,091.1 7,945.8 7,977.5 8,011.3 8,022.6 8,031.2 8,058.7 8,075.0 8,110.1 8,100.7 8,122.8 8,164.2 8,193.1 8,225.8 8,254.0 
Durable goods................................................................... 1,145.3 1,202.9 1,161.8 1,195.2 1,181.0 1,195.2 1,191.7 1,184.9 1,194.2 1,218.0 1,199.0 1,209.5 1,211.1 1,222.6 1,231.9 1,240.2 
Nondurable goods............................................................. 2,276.8 2,362.1 2,310.5 2,343.3 2,346.4 2,338.6 2,347.3 2,352.1 2,353.9 2,360.9 2,357.4 2,362.1 2,377.3 2,392.4 2,414.0 2,416.4 
Services ............................................................................ 4,436.6 4,550.0 4,491.6 4,465.4 4,505.3 4,512.8 4,515.3 4,542.1 4,548.9 4,558.1 4,566.4 4,575.4 4,598.8 4,603.7 4,607.5 4,625.8 
Implicit price deflator, 2000= 100....................................... 

Percent change from preceding period: 

111.490 114.560 112.707 113.249 113.330 113.727 114.244 114.640 114.805 115.151 115.455 115.089 114.832 114.864 115.250 115.486 

Personal income, current dollars....................................... 
Disposable personal income: 

5.2 6.3 0.5 1.3 0.5 0.5 0.1 0.1 0.4 0.5 0.4 0.5 0.3 0.3 0.5 1.0 

Current dollars................................................................... 4.1 5.4 0.4 0.9 0.4 0.5 0.0 0.1 0.4 0.6 0.5 0.5 0.2 0.3 0.5 0.8 
Chained (2000) dollars...................................................... 

Personal consumption expenditures: 
1.2 2.6 0.4 0.4 0.4 0.1 –0.5 –0.2 0.3 0.3 0.2 0.8 0.5 0.3 0.1 0.5 

Current dollars................................................................... 6.5 6.0 0.4 0.9 0.5 0.5 0.6 0.7 0.3 0.7 0.1 0.0 0.3 0.4 0.7 0.5 
Chained (2000) dollars...................................................... 3.5 3.2 0.5 0.4 0.4 0.1 0.1 0.3 0.2 0.4 –0.1 0.3 0.5 0.4 0.4 0.3 

p Preliminary 2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures. 
r Revised 3. Population is the total population of the United States, including the Armed Forces overseas and the institutionalized 
CCAdj Capital consumption adjustment population. The monthly estimate is the average of estimates for the first of the month and the first of the following month; 
IVA  Inventory valuation adjustment the annual estimate is the average of the monthly estimates. 
1. Consists of nonmortgage interest paid by households. Source: U.S. Bureau of Economic Analysis. 
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