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A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on June 27, 1997 and include the “final” estimates for the first quarter of 199;.
The selected set of nipa tables shown in this section presents quarterly estimates, which are updated
monthly. In most tables, the annual estimates are also shown. For a guide to which issues of the Survey or
CurrenT Business contain the “annual only” nipa tables, see the headnote to “Revised and Newly Available
Nipa Estimates, 1991—95” in the May Survey.
The selected ~r1pa tables are available electronically on the day of the gross domestic product (Gpp) news
release by subscription from star-usa’s Economic Bulletin Board and Internet services; for information, call
(202) 482-1986. The tables are also available on printouts or diskettes; for subscription information, write to
the National Income and Wealth Division (Be-54), Bureau of Economic Analysis, Washington, pc 20230 or call
(202) 606—9700.
Note.—The 1997 annual revision of the nipa’s will be presented in the August Survey; see the box on
page 4 for more information.

1. National Product and Income

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2.—Real Gross Domestic Product

[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 | 1995 1996 1997 1995 | 1996 | 1995 1996 1997
v | I I [\ | v | I Il [\ |
Gross domestic product  |7,253.8|7,576.1|7,350.6|7,426.8|7,545.1|7,616.3|7,716.1|7,871.0 Gross domestic product  [6,742.2|6,906.8|6,780.2|6,813.8/6,892.1(6,928.1{6,993.3|7,094.4
Personal consumption Personal consumption
expenditures 4,924.9(5,151.4{4,990.5|5,060.5|5,139.4|5,165.45,240.3|5,336.0 expenditures ... 4,577.8|4,690.7)4,609.4(4,649.1|4,687.6(4,693.5(4,732.5|4,798.0
Durable goods .. .| 606.4| 632.1| 612.8| 625.2| 637.6| 630.5| 635.2| 658.9 Durable goods .. .| 579.8| 611.4| 587.5| 599.2| 615.6| 611.6| 619.1| 646.4
Nondurable goods . [1,485.9(1,545.1{1,494.2|1,522.1|1,544.7|1,546.5(1,566.8|1,593.7 Nondurable goods .. |1,421.9(1,442.01,423.2|1,436.1{1,440.9|1,442.2|1,448.6|1,464.9
Services 2,832.6(2,974.3|2,883.5(2,913.2|2,957.1|2,988.5(3,038.3|3,083.4 Services . [2,577.0{2,638.3(2,599.3|2,614.7|2,632.3|2,640.6| 2,665.6|2,688.2
Gross private domestic Gross private domestic
iNVeStMeNt ... 1,065.3/1,117.0/1,064.0{1,068.9{1,096.0|1,156.2|1,146.6|1,204.3 iNVesStment ... 1,009.4/1,056.6/1,004.3(1,011.4{1,038.1{1,093.1{1,083.9/1,141.0
Fixed investment .2|1,101.5/1,046.2{1,070.7{1,088.0{1,119.6|1,127.8|1,149.8 Fixed investment 975.9(1,042.1| 988.5/1,013.3|1,031.1|1,057.5|1,066.6(1,091.9
Nonresidential 791.1| 749.7| 769.0| 773.8| 807.0{ 814.5| 830.8 Nonresidential 7143| 766.8| 723.3| 743.5| 750.5| 781.4| 792.0| 813.0
Structures 2143| 204.0| 208.4| 207.4| 2135| 227.8| 2325 Structures 181.1| 190.0{ 183.2| 186.6| 184.9| 188.6| 199.8| 203.0
Producers’ durable Producers’ durable
equipment ... 538.8| 576.8| 545.7| 560.6| 566.3| 593.5| 586.7| 598.3 equipment ... 5345| 578.6| 541.4| 558.3| 567.5| 595.0| 593.7| 611.7
Residential 289.8| 310.5| 296.5| 301.7| 314.2| 312.6| 313.3| 319.0 Residential 262.8| 276.7| 266.3| 271.1| 281.5| 277.8| 276.6| 281.1
Change in business Change in business
inventories ... 37.0{ 154 178] -17 80| 36.6| 18.8| 545 INVENLONES ..vouvevevirieiinae 327 136 137 -35 6.7| 341| 17.1| 486
Net exports of goods and Net exports of goods and
SEIVICES oo -94.7| -98.7| -67.2| -86.3] -99.2|-120.2| -89.1| -99.5 SEIVICES oo -107.6| -113.6| -84.9| -104.0| -114.7| -137.4| -98.4| -120.7
Exports 807.4| 855.2| 837.0| 839.5| 850.0| 844.3| 887.0| 904.5 Exports 775.4| 825.9| 803.1| 806.7| 817.9| 816.1| 862.9| 885.3
Goods 581.4| 614.9| 604.5| 603.6| 610.4| 605.4| 640.2| 655.9 Goods ... 565.9| 608.8| 588.8| 590.9| 600.6| 601.1| 642.6| 664.6
Services 225.9| 240.3| 232.5| 2359| 239.7| 239.0| 246.8| 248.6 Services 210.4| 218.2| 215.3| 216.7| 218.3| 216.1| 221.7| 2224
Imports ...... 902.0| 953.9| 904.2| 925.8| 949.2| 964.5| 976.0/1,004.0 Imports ...... 883.0| 939.5| 888.0| 910.7| 932.6| 953.5| 961.3(1,006.0
Goods 757.0| 802.2| 759.0| 776.7| 798.2| 812.1| 821.6| 842.9 Goods ... 744.7| 796.3| 750.0| 768.4| 789.9| 810.0| 817.0| 853.4
Services ... 1451 1517 145.2| 149.2| 151.0/ 152.5| 154.4| 161.1 Services ... 138.8| 143.8| 1385| 142.8| 1432| 144.1| 145.0| 1532
Government consumption Government consumption
expenditures and gross expenditures and gross
investment ... 1,358.3|1,406.4|1,363.4(1,383.7(1,408.8|1,414.8|1,418.3|1,430.3 investment ... 1,260.2(1,270.6|1,249.6|1,254.7(1,278.2|1,276.1|1,273.4|1,273.8
Federal 516.6| 523.1| 507.7| 518.6| 529.6| 525.5| 5185| 520.4 Federal 472.3| 467.1| 456.2| 462.9| 473.4| 469.3| 462.9| 459.2
National defense 3455| 347.1| 337.1| 343.9| 353.7| 348.8| 341.9| 336.5 National defense 319.6| 313.9| 308.8| 311.9| 319.4| 314.9| 309.4| 301.2
Nondefense ...... 171.0{ 176.0{ 170.6| 174.7| 175.8| 176.7| 176.7| 183.9 Nondefense ...... 152.3| 152.8| 147.0| 150.6| 153.7| 153.9| 153.1| 157.2
State and local 841.7| 883.3| 855.7| 865.1| 879.2| 889.3| 899.8| 909.9 State and local 788.6| 804.3| 794.4| 792.6| 8055| 807.7| 811.4| 815.7
NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1. i —— —9f 7 -2 -2 L] 14 -34] 40

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to

the percent change in real gross dome

stic product are shown in table 8.2.
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Table 1.3.—Gross Domestic Product by Major Type of Product

[Billions of dollars]
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Table 1.4—Real Gross Domestic Product by Major Type of Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997

vV | I Il % |

Seasonally adjusted at annual rates

Gross domestic product
Final sales of domestic

7,253.8(7,576.1|7,350.6(7,426.8(7,545.1|7,616.3|7,716.1|7,871.0

ProduCE ..o 7,216.7|7,560.7|7,332.8|7,428.6|7,537.1|7,579.6|7,697.4|7,816.5
Change in business

INVENtONIES ..vvvvervvverrieries 370 154 178| -17 80| 36.6| 188 545

Goods . 12,699.2{2,799.8|2,715.8(2,747.5{2,790.1|2,821.6{2,839.9/2,933.8

Final sales . [2,662.2(2,784.4(2,698.0|2,749.3|2,782.0|2,785.0{2,821.1{2,879.3
Change in business
INVENtOries ......o.cccvreinnne 370/ 154 178] -17 8.0/ 36.6/ 18.8| 545

Durable goods . . [1,182.1{1,232.3{1,193.6|1,204.4|1,229.1|1,260.1{1,235.7{1,297.1

Final sales ... 1,147.3|1,219.6]1,166.4|1,192.1{1,219.1|1,225.5|1,241.7(1,271.2
Change in business
inventories 348 127 273] 123 99| 347 -6.0 259
Nondurable goods 1,517.111,567.5|1,522.2|11,543.1|11,561.0(1,561.5{1,604.3(1,636.7
Final sales . 11,514.9]1,564.8(1,531.7|1,557.1{1,562.9(1,559.5|1,579.5(1,608.1
Change in business
inventories ... 2.2 27| 94| -140( -19 20| 248 286
Services ... |3,926.9|4,105.2|3,992.4(4,027.9(4,087.0|4,122.0|4,183.8|4,233.3
SHTUCLUTES oo 627.6| 671.1| 642.3| 651.4| 668.0| 672.6]/ 692.5| 703.9
Addenda:
Motor vehicle output ............... 262.4| 260.5| 263.1| 242.6| 270.6| 269.7| 258.9| 267.6
Gross domestic product less
motor vehicle output ........... 6,991.3(7,315.6|7,087.5|7,184.2|7,274.5|7,346.6|7,457.2|7,603.5

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

1995 | 1996 | 1995 1996 1997
v | I I [\ |
Gross domestic product  [6,742.2|6,906.8|6,780.2|6,813.8/6,892.1(6,928.1{6,993.3|7,094.4
Final sales of domestic
01010110 QRN 6,708.9(6,892.1(6,764.2|6,815.2|6,884.7|6,892.7/6,975.9/7,045.8
Change in business
INVENLONIES .vouveevevrrereienne 32.7| 136 137 -35 6.7| 341| 17.1| 486
Residual . .6 11 23 21 N 13 3 0
Goods ........ .. 2,588.5(2,662.0{2,596.9|2,615.2|2,646.7|2,681.8|2,704.2(2,784.9
Final sales .... . [2,555.1{2,647.7(2,581.5|2,617.6|2,640.0|2,646.2|2,687.1|2,735.7
Change in busi
inventories ... 32.7) 136| 137 -35 6.7 341 17.1| 486
Durable goods .. . [1,157.4{1,212.0{1,169.1|1,177.9|1,205.0|1,240.2|1,224.9{1,290.7
Final sales .... 1,124.1|1,200.3/1,143.0{1,166.3{1,196.4|1,206.9|1,231.6|1,266.2
Change in business
inventories ... . 328| 121 258| 118 9.3| 330 -5.6 244
Nondurable goods . [1,432.3]1,451.9(1,429.4|1,438.8|1,443.7|1,444.2|1,481.1{1,497.1
Final sales 1,431.8|1,449.5/1,439.411,452.6{1,445.7|1,441.7|1,458.1|1,472.6
Change in business
INVeNtories .........ccuvienne -3 15| -120| -152| -26 12| 226| 241
Services 3,583.9(3,649.2(3,605.6|3,614.2|3,648.8/3,652.0/3,681.7(3,696.5
Structures .. 571.8| 598.3| 579.4| 586.4| 598.8| 597.5| 610.5| 618.1
ReSIAUAl ... -19| -41| -10| -23| -43| 42| -56| -75
Addenda:
Motor vehicle output ............... 235.1| 229.3| 233.6| 215.4| 2382 236.2| 227.3| 2333
Gross domestic product less
motor vehicle output ........... 6,507.2(6,678.0{6,546.7|6,599.2|6,654.0/6,692.1|6,766.7(6,861.5

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line following change in business inventories is the difference between gross domestic product and
the sum of final sales of domestic product and of change in business inventories; the residual line following struc-
tures is the difference between gross domestic product and the sum of the detailed lines of goods, of services,
and of structures.

Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.6.—Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1992) dollars]

Gross domestic product .......... 7,253.8(7,576.1|7,350.67,426.8|7,545.1|7,616.3|7,716.1|7,871.0
Less: Exports of goods and

SEIVICES vvvvanvivrnriecrieseniiis 807.4| 855.2| 837.0| 839.5| 850.0| 844.3| 887.0| 904.5
Plus: Imports of goods and

SEIVICES vuveererereereeeerenienns 902.0 953.9| 904.2| 925.8| 949.2| 964.5| 976.0|1,004.0
Equals: Gross domestic

PUrChases ... 7,348.4(7,674.8|7,417.8(7,513.2|7,644.3|7,736.5|7,805.2|7,970.6
Less: Change in business

inventories ... 370/ 154 178| -17 80| 36.6| 188 545
Equals: Final sales to

domestic purchasers ............ 7,311.4|7,659.3|7,400.0|7,514.9|7,636.2|7,699.8|7,786.4|7,916.1

Gross domestic product .......... |6,742.2(6,906.8(6,780.2|6,813.8|6,892.1|6,928.1|6,993.3(7,094.4
Less: Exports of goods and

SEIVICES ovueervreercereieeesenieias 775.4| 8259| 803.1| 806.7| 817.9| 816.1| 862.9| 885.3
Plus: Imports of goods and

SEIVICES vvvevirrererirerrineiriinas 883.0| 939.5| 888.0| 910.7| 932.6| 953.5| 961.3(1,006.0
Equals: Gross domestic

PUIChases ....ccoeveveiineirnnnns 6,846.4(7,016.2|6,862.46,914.1|7,002.6|7,060.3|7,087.7|7,209.8
Less: Change in business

INVENtONIES ...ovevvveeriviiiiiiinns 327 136 137| -35 6.7 341 17.1| 486
Equals: Final sales to

domestic purchasers ........... 6,813.0{7,001.5(6,846.4(6,915.5(6,995.2(7,024.9(7,070.3|7,161.1

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector
[Billions of dollars]

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Real Gross Domestic Product by Sector
[Billions of chained (1992) dollars]

Gross domestic product  [7,253.8|7,576.1|7,350.6|7,426.8|7,545.1(7,616.3|7,716.1|7,871.0

Business?® ... . 16,078.2{6,360.6|6,162.16,226.3(6,334.6|6,394.2(6,487.1|6,624.8
Nonfarm? . 5,999.6|6,262.3/6,079.8(6,137.3|6,237.0(6,290.3|6,384.7]6,523.6
Nonfarm less housing 5,375.0{5,611.0{5,440.4|5,496.9|5,591.6|5,634.9(5,720.8/5,852.4
Housing 624.6| 651.3| 639.4| 640.4| 645.4| 655.4| 663.9| 671.2

Farm .. | 786| 983 822 891 97.6( 103.9| 1025 1012
Households and institutions ... | 323.0| 340.9| 329.6| 333.5| 338.3| 343.2| 348.5| 3548

Private households . 111 117 11.3| 115( 116| 118/ 120 122
Nonprofit institutions 311.8| 329.1| 318.2| 322.0| 326.7| 331.4| 336.5| 342.6

General government? ... 852.6| 874.7| 859.0/ 867.0| 872.2| 878.9| 880.5| 891.4

Federal 278.2| 277.0| 276.8| 279.0| 277.8| 276.6| 274.5| 2795
State and local 574.4| 597.7| 582.2| 588.0| 594.4| 602.3| 606.1| 611.9

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Nonfarm product equals gross domestic business product less gross farm product.

2. Equals compensation of general government employees plus general government consumption of fixed capital
as shown in table 3.7B.

Gross domestic product |6,742.2|6,906.8|6,780.2|6,813.8/6,892.1|6,928.1(6,993.3|7,094.4

Business?® ... 5,662.7(5,824.0(5,705.1|5,741.1|5,806.9/5,840.9/5,907.3(6,005.0
Nonfarm* .. .. 15,587.2|5,740.7|5,630.0|5,662.4|5,724.5|5,754.3(5,821.6|5,917.3
Nonfarm less housing . 15,013.4]5,159.0|5,049.4|5,085.0(5,146.2|5,170.8(5,234.2(5,327.3
Housing . 573.8| 581.8| 580.7| 577.4| 578.6| 583.7| 587.6| 590.2
Farm 75.3| 83.4| 747| 786| 824| 86.7| 859 878

Households and institutions ... | 302.5| 309.2| 305.0{ 3055| 308.4| 310.1] 312.5| 315.2

Private households 10.1| 10.3| 10.2| 10.3| 10.3| 10.3| 10.4] 105
Nonprofit institutions . 292.3| 298.8| 294.8| 295.3| 298.1| 299.8| 302.2| 304.7

General government 2 7775 7746 770.8| 768.0{ 777.7| 778.1| 774.7| 775.7

Federal 246.4| 2385| 238.6| 238.7| 240.4| 239.0| 236.1| 2355
State and local . 531.7| 536.9| 533.0/ 530.0f 538.1| 539.9| 539.5| 541.2
Residual -8| -19| -12| -15| -20f -21f -26] -28

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Nonfarm product equals gross domestic business product less gross farm product.

2. Equals compensation of general government employees plus general government consumption of fixed capital
as shown in table 3.8B.

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 1.9.—Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of dollars]

Table 1.10.—Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997 1995 | 1996 | 1995 1996 1997
v | I I \% | v | I i \% |
Gross domestic product .......... 7,253.8|7,576.1|7,350.6|7,426.8|7,545.1|7,616.3|7,716.1{7,871.0 Gross domestic product .......... 6,742.2|6,906.8|6,780.2|6,813.8|6,892.1|6,928.1(6,993.3(7,094.4
Plus: Receipts of factor income Plus: Receipts of factor income
from the rest of the world ...... 208.3| 228.4| 213.4| 220.4| 2239| 226.4| 2429| 2423 from the rest of the world ...... 194.21 209.2| 197.6| 203.2| 205.4| 207.0| 221.0{ 219.7
Less: Payments of factor income Less: Payments of factor income
to the rest of the world .......... 215.3| 237.3| 219.7| 220.6| 231.4| 243.8| 253.5| 270.3 to the rest of the world .......... 199.7| 215.9| 202.4| 202.3| 211.1| 221.4| 229.0{ 243.2
Equals: Gross national Equals: Gross national
ProdUCE e 7,246.7|7,567.1|7,344.3|7,426.6|7,537.5|7,598.9|7,705.6|7,843.0 ProdUCE e 6,736.4(6,899.7|6,775.0/6,814.4|6,886.1|6,913.3|6,985.0|7,070.4
Less: Consumption of fixed Less: Consumption of fixed
capital 811.1| 8455| 833.1| 831.4| 839.8| 851.0| 859.8| 868.4 capital 757.0| 783.7| 7729| 772.2| 779.5| 787.5| 795.8| 805.9
. 664.4| 696.4| 685.0( 683.1| 691.2| 701.6| 709.8| 717.1 Private .. 623.4| 648.9| 638.7| 637.6| 645.0| 652.7| 660.5| 670.1
Capital Government 133.6| 134.7) 134.1| 1345| 134.3| 134.7| 1351| 135.6
consumption General
allowances ........ 660.9| 699.1| 676.9| 683.6| 693.8| 704.3| 714.8| 7253 government ....... 1139| 114.3| 114.1| 1144| 1141| 114.3| 1146 1149
Less: Capital Government
consumption enterprises ........ 19.7] 20.3| 20.0{ 20.1| 20.3| 204 20.6| 207
adjustment ......... -35 27 -81 5 2.6 2.7 5.0 8.2 . .
GOVErnment o 146.7| 1491| 1482| 1484 14856 149.4| 1500| 1513 Equals: Net national product  |5,979.4/6,115.2|6,001.3(6,041.5/6,106.0|6,125.0|6,188.3|6,263.6
General Addenda:
government ....... 1253| 126.8| 126.4| 126.4| 126.4| 1269( 127.2| 1283 Gross domestic income? ...... 6,743.4]6,975.3(6,823.5/6,860.2(6,945.2(7,017.9|7,077.8|7,180.4
Government Gross national income 2 .. |6,737.6/6,968.1]6,818.4|6,860.8|6,939.1|7,003.2|7,069.4|7,156.5
enterprises  ........ 213 224 218| 2201 222| 225| 228| 230 Net domestic product ... . 15,985.116,122.3(6,006.4/6,040.9(6,112.0|6,139.7(6,196.7|6,287.7
Equals: Net national product 6,435.7|6,721.6/6,511.1|6,595.2|6,697.7|6,747.9|6,845.7(6,974.6 . o !
1. Gross domestic income deflated by the implicit price deflator for gross domestic product.
Less: Indirect business tax and 2. Gross national income deflated by the implicit price deflator for gross national product.
nontax liability ............ccooo..oonn.. 5955| 617.9| 604.1| 604.1| 608.7| 614.6| 644.0| 628.6 NoTe.—Except as noted in footnotes 1 and 2, chained (1992) dollar series are calculated as the product of
Business transfer the chain-type quantity index and the 1992 current-dollar value of the corresponding series, divided by 100. Because
PAYMENLS .roerserrren 308 322 312 315 324 322| 328 326 :jtge”af?rerggl_ﬁaftgg tgree ﬂ;ﬂl;l-l;y;;%tq:ﬂg\tlye|ndexes uses weights of more than one period, the corresponding chained-
Statistical discrepancy ... -15( -75.1| -47.0| -50.6| -58.1| -98.7| -93.2| -95.4 '
Plus: Subsidies less current . .
surplus of government Table 1.11.—Command-Basis Real Gross National Product
enterprises 18.2| 175 16.8| 17.3|] 17.6| 16.8| 183] 177 [Billions of chained (1992) dollars]
Equals: National income 5,828.916,164.2|5,939.7|6,027.5|6,132.2|6,216.6|6,280.6(6,426.5
Less: Corporate profits with Gross national product ............ 6,736.4/6,899.7|6,775.0/6,814.4|6,886.1|6,913.3|6,985.0|7,070.4
inventory valuation and capital Less: Exports of goods and
consumption adjustments ....... 604.8| 670.2| 628.3| 661.2| 672.1| 677.3| 670.1| 712.5 services and receipts of factor
Net interest ............. o 403.6| 403.3| 401.9| 399.5| 402.3| 405.6| 405.7| 412.0 income from the rest of the
Contributions for social 1110 OO 970.4{1,036.0{1,001.4{1,010.8{1,024.1|1,024.0{1,085.0{1,105.8
INSUranCe .......covvwene 660.0{ 689.7| 668.6| 676.0| 686.2| 694.4| 702.2| 717.6 Plus: Command-basis exports of
Wage accruals less goods and services and
disbursements ............ 27 0 9l _19 0 0| -19| 19 receipts of factor income? ..... 985.9|1,053.0{1,020.9|1,030.6{1,042.1|1,043.1{1,096.21,126.8
Plus: Personal interest income ... | 717.1| 738.2| 727.2| 726.1| 733.1| 742.9| 750.5| 755.6 .
Personal dividend Equals: Command-basis gross
INCOME oo 214.8| 2306 221.7| 226.6| 229.3| 231.5| 234.8| 240.0 national product ... 6,751.8(6,916.7|6,794.5|6,834.2|6,904.0|6,932.5|6,996.2|7,091.4
Government transfer Addendum:
payments to persons 1,0000 1,0567 1,0187 1,0401 1,0526 1,0621 1,0719 1,0967 Terms Of' trade 2 101.6| 1016/ 1019 102.0/ 101.8/ 101.9/ 101.0/ 101.9
Business transfer [ (| | (| | | - 7 : ’ : ’ ’ ’ . ’
payments to persons 226 230 227 229 230 231 232| 233 1. Exports of goods and services and receipts of factor income deflated by the implicit price deflator for imports
Equals: Personal income ......... 6,112.4]6,449.5(6,230.2|6,304.5(6,409.6/6,498.9(6,584.9/6,698.1  of goods and services and payments of factor income. ) ! )
2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the
Addenda: corresponding implicit price deflator for imports with the decimal point shifted two places to the right.
Gross domestic income .......... |7,255.2|7,651.2|7,397.6|7,477.4|7,603.2|7,715.0{7,809.3|7,966.5 Nore.—Chained (1592) dolar series are calculated as the product of the chain-ype quantly index and ne 1592
Gross national income 7,248.2(7,642.3|7,391.3(7,477.2(7,595.6|7,697.6|7,798.7|7,938.5  curentdollar value of the corresponding series, divided by 100. Because Ihe formula for the chain-ype quanty
: ’ ’ ! ! ! § ! ! indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
Net domestic product - |6:442.716,730.6(6,517.5|6,595.4/6,705.3|6,765.3(6,856.3| 7,002.6 Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.14.—National Income by Type of Income

[Billions of dollars]

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997
vV | I Il % |
National income ................ 5,828.9(6,164.2|5,939.7|6,027.5|6,132.2|6,216.6|6,280.6|6,426.5
Compensation of employees ... |4,222.7|4,448.5|4,301.1|4,344.314,420.9(4,482.9(4,546.0(4,636.2
Wage and salary accruals ..... 3,433.2|3,630.1)3,501.1|3,540.2|3,606.5|3,659.6|3,714.2|3,793.3
Government . .| 621.7| 6412 626.9| 634.0| 638.9| 644.6| 647.2| 655.5
Other ... 2,811.5(2,988.9(2,874.2|2,906.1|2,967.5/3,015.1{3,067.0{3,137.7
Supplement;
SAlares ... 789.5| 818.4| 800.1| 804.1| 814.4| 823.3| 8318 842.9
Employer contributions for
social insurance ... | 365.5| 382.2| 369.8| 375.0{ 380.4| 384.6| 388.8| 396.8
Other labor income ... 424.0| 436.2| 430.2| 429.1| 434.0| 438.6| 442.9| 446.1
Proprietors’ income with
inventory valuation and
capital consumption
adjustments 486.1| 527.3| 494.9| 508.1| 524.6| 535.6| 540.9| 549.0
279| 447| 30.1| 36.6] 441 501 479 458
Proprietors’ income with
inventory valuation
adjustment ... 35.8| 524 379| 444| 519 579 555/ 533
Capital consumption
adjustment -79( -78| -78| -78 -78| -7.8 -7.7| -76
Nonfarm ....... 458.2| 482.6| 464.8| 4715 480.5| 485.5| 493.1| 503.3
Proprietors’ income ... 434.6| 457.2| 439.6| 446.4| 455.2| 459.4| 467.7| 476.5
Inventory valuation
adjustment ... -1.8 -8 -8 -13| -12 -1 -7 0
Capital consumption
adjustment .......c...coeeeienn. 254| 263| 26.0[ 263| 265| 26.2| 260 26.8
Rental income of persons with
capital consumption
adjustment ... 111.7| 115.0| 1135| 1145| 1124 115.2| 1179 116.8
Rental income of persons ...... 158.7| 162.1| 164.7| 160.9| 159.0| 162.7| 165.6| 164.4
Capital consumption
adjustment ... -47.0( -47.1| -51.2| -46.5| —46.7| -47.4| -47.7| 476
Corporate profits with
inventory valuation and
capital consumption
adjustments ... 604.8| 670.2| 628.3| 661.2| 672.1| 677.3| 670.1| 7125
Corporate profits with
inventory valuation
adjustment .. 570.8| 631.0| 595.3| 624.8| 633.5| 637.6| 627.9| 668.0
Profits before 598.9| 639.9| 604.2| 642.2| 644.6| 635.6| 637.1| 668.5
Profits tax liability 218.7| 233.0f 218.7| 233.4| 236.4| 233.4| 228.9| 246.2
Profits after tax .. 380.2| 406.8| 385.5| 408.8| 408.1| 402.2| 408.2| 422.3
Dividends .o | 227.4| 2442| 2347| 239.9| 243.1| 245.2| 248.7| 254.2
Undistributed profits ... | 152.8| 162.6| 150.8| 168.9| 165.1| 156.9| 159.5| 168.1
Inventory valuation
adjustment ... -281| -89| -88| -17.4| -11.0 20 -92 -4
Capital consumption
adjustment 340| 39.2| 329| 364| 386 39.7| 422| 444
Net interest 403.6| 403.3| 401.9| 399.5| 402.3| 405.6| 405.7| 412.0
Addenda:
Corporate profits after tax with
inventory valuation and
capital consumption
adjustments ..o 386.1| 437.1| 409.6| 427.8| 435.7| 443.9| 441.2| 466.3
Net cash flow with inventory
valuation and capital
consumption adjustments ... | 594.6| 650.8| 622.0| 637.4| 647.3| 659.7| 658.6| 683.5
Undistributed profits with
inventory valuation and
capital consumption
adjustments .. 158.7| 192.9| 174.9| 187.9| 192.6| 198.6| 1925 212.1
Consumption of fix
capital ...o.vvrereenieis 435.9| 457.9| 447.1| 449.6| 454.7| 461.1| 466.1| 4714
Less: Inventory valuation
adjustment -281| -89| -88| -17.4| -11.0 20 -92 -4
Equals: Net cash flow .... 622.7| 659.7| 630.8| 654.8| 658.4| 657.7| 667.8| 683.9
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate Busi-
ness in Current and Chained Dollars

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997
IVI|II|III|IVI
Billions of dollars
Gross domestic product
of corporate business (4,331.14,592.0|4,424.9(4,481.8|4,565.6(4,629.8(4,691.0|4,799.9
Consumption of fixed capital ...... 435.9| 457.9| 447.1| 449.6| 454.7| 461.1| 466.1| 471.4
Net domestic product .................. 3,895.2(4,134.2|3,977.8|4,032.3|4,110.9|4,168.7|4,224.9|4,328.5
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies 441.0| 458.0f 447.3| 445.6| 450.3| 454.3| 481.7| 465.0
Domestic income . 13,454.1|3,676.2|3,530.5|3,586.7(3,660.6(3,714.4(3,743.2(3,863.5
Compensation of
empIOYEES .....oevvvrnerenns 2,804.5(2,965.3(2,862.0|2,888.5|2,945.3/2,989.8|3,037.8(3,102.7
Wage and salary
accruals ... 2,303.3|2,448.6/2,354.6(2,380.8|2,431.1|2,470.0{2,512.6/|2,570.5
Supplements t
and salaries ............... 501.3| 516.7| 507.4| 507.7| 514.2| 519.8| 525.2| 532.2
Corporate profits with
inventory valuation and
capital consumption
adjustments 528.1| 588.2| 546.6| 578.0| 593.7| 600.7| 580.2| 632.7
Profits before tax . 522.2| 557.8| 522.5| 559.0f 566.1| 559.0| 547.2| 588.7
Profits tax liability 218.7| 233.0| 218.7| 233.4| 236.4| 233.4| 228.9| 246.2
Profits after tax 3035| 324.8| 303.8| 325.6| 329.7| 325.6| 318.3| 3425
Dividends 205.6| 218.0| 211.3| 216.8| 218.0| 215.3| 222.0| 220.9
Undistributed prons 979 106.8| 925| 108.8| 111.7| 110.3| 96.3| 121.7
Inventory valuation
adjustment ... -281| -89| -88| -17.4| -11.0 20| -92 -4
Capital consumption
adjustment ... 3401 392 329 364| 386 397 422| 444
Net interest 121.5| 122.7| 121.9| 120.2| 121.6| 123.8| 125.2( 128.1
Gross domestic product
of financial corporate
business ... 4453| 4843| 451.8| 470.2| 484.0| 486.6| 496.2| 504.7
Gross domestic product
of nonfinancial
corporate business ...... 3,885.84,107.8|3,973.2|4,011.6|4,081.6|4,143.1{4,194.8(4,295.2
Consumption of fixed capital ...... 377.9| 395.2| 387.3| 388.7| 392.7| 397.7| 401.6| 405.8
Net domestic product ............... 3,507.9(3,712.6{3,585.9|3,622.9|3,688.9|3,745.4/3,793.2(3,889.4
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies 400.9| 407.5| 406.9| 405.3| 403.0| 406.6| 4152 424.6
Domestic income . [3,106.9(3,305.1{3,179.0|3,217.6|3,285.9|3,338.8|3,378.0{3,464.9
Compensation of
employees ...........ooouueee. 2,574.9(2,721.8)2,627.6(2,651.3|2,703.4(2,744.3(2,788.2|2,847.8
Wage and salary
aCCIUAlS ...cvvvevrvieras 2,111.9|2,245.112,159.0{2,182.9|2,229.0(2,264.7{2,303.7|2,356.8
Supplements to wages
and salaries .............. 463.1| 476.7| 468.6| 468.4| 474.4| 479.6] 4845| 491.0
Corporate profits with
inventory valuation and
capital consumption
adjustments 430.7| 480.6| 450.0| 466.4| 481.0| 490.6| 484.5| 509.0
Profits before tax . 403.0| 4259| 403.2| 424.1| 429.5| 424.1| 4259| 438.8
Profits tax liability 140.7| 148.0| 140.6| 147.7| 149.2| 146.9| 148.1| 151.8
Profits after tax 262.4| 277.9| 262.6| 276.4| 280.3| 277.1| 277.8| 287.0
Dividends 175.9| 187.8| 180.3| 185.6| 187.9 186.2| 191.5| 191.3
Undistributed proflts 86.5| 90.1] 824| 90.8] 924 909| 86.3] 957
Inventory valuation
adjustment ... -28.1| -89 -88( -174| -11.0 20f -9.2 -4
Capital consumption
adjustment ... 55.7| 637| 55.6| 59.7| 625 646 678/ 70.6
Net interest 101.3| 102.6| 101.4| 100.0| 101.5| 103.9| 105.2| 108.1
Billions of chained (1992) dollars
Gross domestic product
of nonfinancial
corporate business* ... 3,691.2|3,858.7|3,758.6(3,779.2|3,831.4|3,888.4|3,935.8/4,018.0
Consumption of fixed capital? ... | 356.9| 371.1| 363.9| 365.0| 369.0| 373.1| 377.3| 3815
Net domestic product® ............... 3,334.3|3,487.6|3,394.7|3,414.2|3,462.4|3,515.4|3,558.6|3,636.4

1. Chained-dollar gross domestic product of nonfinancial corporate business equals the current-dollar product de-
flated by the implicit price deflator for goods and structures in gross domestic product.

2. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product
of the chain-type quantity index and the 1992 current-dollar value of the corresponding series, divided by 100.

3. Chained-dollar net domestic product of nonfinancial corporate business is the difference between the gross
product and the consumption of fixed capital.
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2. Personal Income and Outlays

Table 2.1.—Personal Income and Its Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of
[Billions of dollars] Product
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997
v | 0 m v | 1995 | 1996 | 1995 1996 1997
- v | I 1T v I
Personal iNCOME ..........oovvvvrre. 6,112.4]6,449.5(6,230.2|6,304.56,409.6|6,498.9(6,584.9|6,698.1
Wage and salary Personal consumption
disbursements . 3,430.6/3,630.1(3,500.2|3,538.2|3,606.5|3,659.6|3,716.1|3,791.3 expenditures ... 4,924.915,151.4(4,990.5|5,060.5|5,139.45,165.45,240.3(5,336.0

Private indUsiries .......... |2808.8(2988.92:873.3|2,9042(2,9675(3,015.1(3,0689(3,1358  pyraple goods
Commodity- producmg

.| 606.4| 632.1| 612.8| 625.2| 637.6| 630.5| 635.2| 658.9
863.5| 902.7| 873.9| 878.7| 900.3| 911.0| 920.9| 935.6 Motor vehicles and parts ........ 247.8| 2525| 248.3| 254.2| 256.2| 249.8| 249.9| 259.3

industries

Manufacturing ... | 648.4| 672.5| 654.7| 654.8/ 671.8| 678.5| 685.0| 693.6 Furniture and household

Distributive industries ..... 783.7| 827.9| 800.7| 810.5| 822.3| 832.4| 846.5| 864.3 i 2419| 254.4| 247.0| 248.7| 255.9| 255.9| 257.1| 265.0
Service industries ........... [1,161.6]1,258.3|1,198.6(1,215.1|1,244.9(1,271.6|1,301.5/1,336.0 116.7| 125.2| 117.4| 122.3| 125.6| 124.7| 128.2| 1345
Government ............ 621.7| 641.2| 626.9| 634.0| 638.9| 644.6| 647.2| 655.5

Nondurable goods .. 1,485.9/1,545.1|1,494.211,522.1{1,544.7|1,546.5|1,566.8|1,593.7

Other labor income 424.0| 436.2| 430.2| 429.1| 434.0| 438.6| 442.9| 446.1

Food 747.2| 772.3| 754.9| 765.8| 767.9| 773.3| 782.1| 790.5

Proprietors’ income with Clothing and shoes 254.4| 264.4| 254.8| 261.2| 266.3| 265.1| 265.0| 274.2
inventory valuation and Gasoline and oil ... 114.6| 121.8| 110.8 115.9| 127.0| 119.8 124.6| 127.7
capital consumption Fuel oil and coal 100 11.1 103| 11.3| 11.0{ 106/ 11.6/ 104
adjustments ... | 486.1| 527.3| 494.9| 508.1| 524.6| 535.6| 540.9] 549.0 Other .. .| 359.7| 375.4| 363.4| 368.0| 372.5| 377.6| 383.5| 390.8
Fam .. 219 aarl 0L 3661 aali S0 47.9) 458 2832.6(2,974.3|2,883.52,913.2[2,957.12,988.5|3,038.33,083.4

458.2| 48256| 4648| 4715| 4805| 4855| 4931| 5033 Services.
; Housing
" Gt comunpto e G | ksl e ) il e ama ey ae
) ectricity an gas X X . . . . . .
AdjUSIMENt oo 111.7| 1150| 1135| 1145| 112.4| 1152| 117.9| 1168 Other householu aperaiion | 176.2| 1865| 179.7| 1813 1857| 186.0| 1621| 1034

Nonfarm
7437| 779.4| 758.1| 767.0| 775.2| 783.3| 792.2| 801.9

Personal dividend income ... | 214.8| 230.6| 221.7| 226.6] 229.3| 231.5| 234.8] 240.0 Transportation ... 1925 204.6] 196.9| 1985| 202.4| 206.4| 210.9| 215.2
Personal interest income .. | 717.1| 7382| 727.2| 7261| 733.1| 7429| 7505| 7556 pacacal care . Jea2) B158) 185 B0D4| B1l2) 8189 Bu6) Baa
Transfer payments to
PErsONS ...cocovvevieieiiiriinias 1,022.6/1,079.7|1,041.411,063.0{1,075.6/1,085.1/1,095.0/1,119.9 . . .
Old-age, survivors, Table 2.3.—Real Personal Consumption Expenditures by Major Type of
disability, and health Product
insurance benefits .......... 507.4| 539.1| 516.1| 529.9| 536.3| 541.7| 548.2| 562.2
Government unemployment [Billions of chained (1992) dollars]
insurance benefits .......... 216| 221| 222 222 220 220 221 222
Veterans benefits .| 209 219f 210f 217 220 219| 219| 228 Personal consumption
Government employees expenditures . |4,577.8(4,690.7|4,609.4|4,649.1|4,687.6|4,693.5|4,732.5(4,798.0
retirement benefits ......... 13551 142.3| 137.3| 138.4| 142.1| 1435| 1454| 149.7
Other transfer payments ... | 337.2| 354.4| 344.8| 350.8| 353.2| 356.0| 357.5| 363.1  Durable goods 579.8| 611.4| 587.5| 599.2| 615.6| 611.6| 619.1| 646.4
Aid to families with f
dependent chidren ... | 23.3| 20.0| 228 225| 220| 216| 140 89 'g'l?r‘r?l{u‘:gh;ﬂgshﬁﬂgeﬂ%ﬁ? """" 211) 2224 2208) 224.2) 2259) 2200) 2194 2212
[0]111-1 313.9| 334.3| 322.0| 328.3| 331.2| 334.4| 3435| 3542 2511| 2758 2509| 2641 2760 279.0| 2842| 2982
Less: Personal 109.8| 117.1) 109.9 113.9| 117.4| 1169 120.3| 126.1
contributions for social
insurance .o 2045 3075| 208.8| 3010l 305.8| 3097 3134| 3208 Nondurable goods .........c.c...... 1,421.9|1,442.0(1,423.2|1,436.1{1,440.9(1,442.2(1,448.6(1,464.9
Less: Personal tax and nontax Food 702.1| 704.6| 703.0/ 709.2| 704.9| 701.6| 702.8| 707.9
: Clothing and shoes 257.2| 268.2| 257.3| 262.5| 268.9| 271.0| 270.3| 277.6
PAYMENTS .o 794.3| 863.8| 807.2| 824.9| 870.6| 872.5| 887.2| 918.6 Gasoline and oil .. 1133| 1138| 1137| 1126 1143 1134| 1149| 1153
Equals: Disposable personal Fuel oil and coal 103| 10.2| 107 107[ 10| 10.1f 10.0 9.0
income ... |5,318.1/5,585.7]5,423.1|5,479.6/5,539.0(5,626.4(5,697.7[5,779.5 Other 339.3| 3459| 338.8| 341.6| 3435| 3470 351.4| 356.1
Less: Personal outlays .......... [5,071.5|5,314.0/5,144.7|5,218.1|5,300.75,329.8|5,407.5|5,505.3 SEIVICES oo 2,577.0{2,638.3(2,599.3(2,614.7(2,632.3|2,640.6|2,665.6|2,688.2
Personal consumption Housing 681.7| 692.9| 686.3| 689.0f 691.6| 693.9| 697.2| 700.7
exXpenditures ... 4,924.915,151.4{4,990.5|5,060.5(5,139.45,165.4|5,240.3(5,336.0 Household operation . 276.8| 2839| 278.9| 280.8| 285.6| 282.2| 287.0| 285.8
Interest paid by persons ... 131.7| 146.3| 137.8| 141.9| 145.1| 1482| 150.2| 151.9 Electricity and gas .. 1136( 1158/ 11341 1154| 117.9| 1144 1154| 1137
Personal transfer payments to Other household operatlon 163.1| 168.0| 165.4| 165.3| 167.6| 167.6| 171.4| 171.9
the rest of the world (net) 149 163| 165 157| 162 162 17.1| 174 Iﬂragsp?nanon égﬂ %gg; égillg %gi-? égg-i %gg% %gé.g %ﬁ?
edical care . ' : . . . } : .
Equals: Personal saving .......... 246.6| 271.6| 278.4| 261.5| 238.3| 296.6| 290.2| 274.1 Othe!r . 757.6| 778.8| 763.0| 771.8| 776.1| 779.9| 787.2| 798.9
Addenda: . Residual .. -35| -58| -38] -48| -60| -62| -64 -738
Disposable personal income:

Total, billions of chained ; - ; .
! NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
(1992) dollars * ... . 14,943.315,086.0/5,009.0|5,034.05,052.0|5,112.3|5,145.7|5,196.7 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity

Per capita: indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
Current dollars ............... 20,214| 21,040 20,539 20,712 20,890| 21,167 21,387| 21,654 The residual line is the difference between the first line and the sum of the most detailed lines.
Chained (1992) dollars 18,789 19,158 18,971| 19,028| 19,053] 19,233| 19,315| 19,471
Population (mid-period,
MIllioNS) .o 263.1| 2655| 264.0| 264.6| 265.2| 265.8| 266.4| 266.9
Personal saving as a

percentage of disposable
personal income ............... 4.6 4.9 5.1 48 43 53 51 4.7

1. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi-
tures.
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 3.1.—Government Receipts and Current Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997
v | I I [\ |

RECEIPES oottt 2,268.4|2,404.4]12,298.6/2,338.5|2,402.0/|2,414.9|2,462.3|2,511.0
Personal tax and nontax receipts 794.3| 863.8| 807.2| 824.9| 870.6| 872.5| 887.2| 918.6
Corporate profits tax accruals ...... 218.7| 233.0f 218.7| 233.4| 236.4| 233.4| 228.9| 246.2
Indirect business tax and nontax accruals . 595.5| 617.9| 604.1| 604.1| 608.7| 614.6| 644.0| 628.6
Contributions for social insurance 660.0| 689.7| 668.6| 676.0| 686.2| 694.4| 702.2| 717.6
CUITENTE BXPENTILUIES .ouvuieeireircisieiseei bbb bbb 2,335.1(2,438.5|2,365.0|2,402.7|2,427.6|2,446.5|2,477.3|2,498.0
Consumption expenditures ... 1,136.4|1,173.1]1,143.3|1,154.9(1,173.7(1,180.6{1,183.0{1,195.7
Transfer payments (net) .. 11,011.5/1,073.1|1,030.3/1,059.1|1,064.5|1,073.8{1,095.1{1,107.1
To persons ... . 11,000.0{1,056.7(1,018.7|1,040.1{1,052.6{1,062.1{1,071.9{1,096.7
To the rest of 115 164| 116/ 19.0| 11.8| 117 233| 105
Net interest paid ... 181.7| 188.5| 187.5| 184.8| 185.6| 189.1| 194.7| 191.6
Interest paid ... 318.0| 321.8| 322.8| 319.8| 319.7| 322.3| 3255| 321.3
To persons an 256.7| 250.5| 258.1| 255.2| 252.3| 248.3| 246.1| 236.8
To the rest of the world ...... 61.3| 713| 64.7| 64.7| 67.3] 740 79.4| 846
Less: Interest received by government .. 136.3| 133.3| 135.3| 135.0/ 134.0| 133.2 130.9 129.7
Less: Dividends received by government 12.6| 13.7| 130 133 137 137| 139 142
Subsidies less current surplus of government enterprises 18.2| 175| 16.8| 17.3| 17.6| 16.8| 183| 177
Subsidies ... 334 321 317| 317| 318 320/ 328 329
Less: Current surp g 153| 146 148 144| 142| 152| 144 153

Less: Wage accruals less disbursements .. 0 0 0 0 0 0 0 0
Current surplus or deficit (=), national income and product accounts .. -66.7| -34.1| -66.4| -64.3| -25.7| -31.6/ -15.0/ 13.0
Social insurance funds 117.7| 112.8| 1183| 109.9| 111.7| 1145 115.2( 1135
Other -184.4| -146.9| -184.7| -174.1| -137.4| -146.1| -130.2| -100.5
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Table 3.2.—Federal Government Receipts and Current Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997
vV | I Il % |
RECEIPLS ovvveeeerreiirriirns 1,478.4(1,575.0(1,494.7|1,523.1{1,575.6|1,581.9(1,619.3|1,653.6
Personal tax and nontax receipts | 614.9| 673.1| 623.3| 639.6| 681.4| 680.2| 691.1] 718.8
Income taxes ... | 598.1| 653.7| 605.5| 622.2| 661.3| 659.6| 671.5| 698.3
Estate and gift taxes 148| 17.3| 157 152 180| 185 174| 184
Nontaxes .. 20 22 2.2 22 2.2 2.2 2.2 2.1
Corporate profits tax accruals .... | 184.3| 196.2| 184.3| 196.4| 199.0| 196.5| 192.8| 207.3
Federal Reserve banks .. 231 229 229| 227| 230 228 232 240
Other ... .. | 161.1] 1732| 161.3| 173.7| 176.0( 173.7| 169.6| 183.4
Indirect business tax and nontax
accruals 91.2| 905/ 91.3| 844| 832 857| 108.7| 86.2
Excise taxes . 56.5| 522| 57.7| 511] 502 514 56.0f 53.0
Customs dutie 195| 203| 196 20.1| 194| 207 20.9| 205
Nontaxes 15.2| 181 139 133| 135| 136 318| 126
Contributions for social insurance | 588.0| 615.2| 595.9| 602.6| 612.0| 619.4| 626.7| 641.3
Current expenditures ...... 1,640.1|1,702.1{1,649.3|1,678.3(1,702.3(1,702.6(1,725.2|1,735.9
Consumption expenditures ......... 453.8| 459.0| 451.4| 453.6| 463.5| 461.3| 457.7| 462.8
Transfer payments (net) 719.9| 764.2| 730.9| 756.2| 757.9| 762.9| 779.8| 786.8
... | 708.4| 747.7| 719.3| 737.2| 746.0| 751.2| 756.6| 776.4
To the rest of the world (net) 11.5| 16.4| 11.6| 19.0( 11.8| 117 233] 105
Grants-in-aid to State and local
QOVEINMENLS ... 206.1| 214.6( 203.3| 207.6| 219.3| 214.5| 216.8| 219.4
Net interest paid .. .. | 229.1| 233.4| 233.9| 230.5| 230.8| 233.7| 238.8| 2353
Interest paid ... | 254.0| 258.0| 258.9| 255.9| 255.8| 258.5| 261.8| 257.6
To persons and business 192.7| 186.7) 194.2| 191.3| 188.5 184.5| 182.4| 173.1
To the rest of the world ..... 61.3| 713 64.7| 647 67.3| 740| 79.4| 846
Less: Interest received by
QOVErNMENt ..o 249 246 250| 254| 250 248 230[ 223
Subsidies less current surplus of
government enterprises .......... 313] 309| 299/ 304| 308 303 320f 316
Subsidies 331] 317/ 313| 31.3] 314 317| 324| 326
Less: Current surplus of
government enterprises ...... 18 8 14 9 .6 14 4 1.0
Less: Wage accruals less
disbursements ... 0 0 0 0 0 0 0 0
Current surplus or deficit
(-), national income
and product accounts | -161.7| -127.1| -154.5| -155.2| -126.7| -120.8| -105.9| -82.3
Social insurance funds ... 595/ 57.2| 60.7| 530/ 552 591 61.2| 60.7
Other -221.2| -184.3| -215.2| -208.3| -181.9| -179.9| -167.1| -143.0

July 1997

Table 3.3.—State and Local Government Receipts and Current
Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997
vV | I n \% |
RECEIPLS ..o 996.1(1,044.0{1,007.11,023.0|1,045.7|1,047.6|1,059.8(1,076.8
Personal tax and nontax receipts | 179.4| 190.8| 183.8| 185.3| 189.2| 192.3| 196.2| 199.8
Income taxes ... 1335 1429 137.3| 138.1| 141.7| 144.2| 147.3| 150.4
Nontaxes 239 247 241| 244| 245 248 252 254
Other 220| 232 224| 228| 230[ 233| 237 240
Corporate profits tax accruals ... 344| 36.8| 344| 369 374 369 36.1| 389
Indirect business tax and nontax
accruals 504.3| 527.3| 512.8| 519.7| 525.5| 528.9| 535.2| 542.4
Sales taxes 238.3| 249.3| 241.8| 2459| 248.8| 249.5| 252.9| 257.6
216.3| 2255| 220.2| 222.2| 224.6| 226.5| 228.8| 230.6
49.7\ 525| 50.8| b51.6/ 522 529 536/ b54.1
Contributions for social insurance 719\ 745 728| 734| 742| 749| 755 763
Federal grants-in-aid .................. 206.1| 214.6| 203.3| 207.6| 219.3| 214.5| 216.8| 219.4
Current expenditures ....... 901.1| 951.0f 919.0{ 932.0{ 944.7| 958.4| 968.9| 981.5
Consumption expenditures ......... 682.6| 714.0f 691.9| 701.3| 710.2| 719.3| 725.3| 732.9
Transfer payments to persons ... | 291.6| 308.9| 299.4| 302.9| 306.6| 310.9| 315.3| 320.3
Net interest paid ... -474| -449| -46.4| -457| -45.1| -44.6| -44.1| -43.7
Interest paid 640/ 638 639| 639| 638/ 638/ 637 637
Less: Interest received by
QOVErNMENt ..oueeererriiin 111.4| 108.7) 110.3| 109.6| 109.0( 108.4| 107.9| 107.4
Less: Dividends received by
QOVEINMENt ..o 12.6| 137 130| 133| 137| 137 139| 142
Subsidies less current surplus of
government enterprises .......... -13.1| -134| -13.0| -13.1| -13.3| -13.4| -13.7| -139
SUDSIAIES ..oovvvereiereriieriiie 4 4 4 4 4 4 4 4
Less: Current surplus of
government enterprises ...... 135 137 134| 135| 136| 138| 141| 143
Less: Wage accruals less
disbursements ...........ccoeevvevenne 0 0 0 0 0 0 0 0
Current surplus or deficit
(-), national income
and product accounts 95.0{ 930 881| 910/ 101.0/ 89.2| 909 953
Social insurance funds 58.2| 556| 57.6/ 56.8| 56.4| 553 540 529
Other 36.8| 37.4| 305/ 341| 446 338 369| 425
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SURVEY OF CURRENT BUSINESS

Table 3.7B.—Government Consumption Expenditures and Gross
Investment by Type
[Billions of dollars]

National Data

« D-9

Table 3.8B.—Real Government Consumption Expenditures and Real

Gross Investment by Type

[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997 1995 | 1996 | 1995 1996 1997
vV | I n \% | vV | I Il \% |
Government consumption Government consumption
expenditures and expenditures and
gross investment? ....... 1,358.3(1,406.4|1,363.4/1,383.7(1,408.8|1,414.8{1,418.3|1,430.3 gross investment? ....... 1,260.2(1,270.6|1,249.6|1,254.7(1,278.2|1,276.1|1,273.4|1,273.8
Federal ........connnerirneniiinns 516.6| 523.1| 507.7| 518.6| 529.6| 525.5| 5185| 520.4 Federal ........oonmrnnerirneniinns 4723| 467.1| 456.2| 462.9| 473.4| 469.3| 462.9| 459.2
National defense ................ 3455 347.1| 337.1| 3439| 353.7| 348.8| 341.9| 336.5 National defense ................ 319.6| 313.9( 308.8| 311.9| 319.4| 314.9| 309.4| 301.2
Consumption expendltures 302.3| 303.9( 300.1| 298.7| 307.4| 304.7| 304.7| 302.5 Consumption expenditures 280.1 275.7| 275.1| 271.6| 279.6| 276.5| 275.3| 270.1
Durable goods 2 . 208/ 20.7| 189| 19| 221 229| 188| 198 Durable goods? ............ 186| 187 215/ 223| 184| 193
Nondurable goods .. 6.2 7.9 5.7 77 8.3 85 72 7.6 Nondurable goods 55 73 7.7 77 6.4 6.8
Services 275.2| 275.2| 2755| 271.9| 276.9| 273.4| 278.7| 275.1 SEIVICES ...ovvvrrirrrieriis 250.5| 2454| 250.2| 246.4| 250.2| 243.8
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction® ........ 130.6| 129.4| 129.2| 130.8| 129.9| 129.3| 127.9| 130.1 construction® ........ 120.9| 1157 1175| 116.6| 116.5| 115.8| 113.9( 113.0
Consumption of Consumption of
general government general government
fixed capital* ........ 605/ 589| 603 596 59.1| 587 582| 584 fixed capital* ........ 52.2| 510/ 518/ 51.6/ 510f 508/ 50.7| 506
Other services 84.1| 869 86.0/ 815 879 854 927/ 86.6 Other services . 79.9| 814| 812 771f 828| 798| 858 803
Gross investment 433| 432 37.0| 452| 463 441| 37.2| 341 Gross investment . 39.6| 382 338/ 403| 399 385/ 342| 313
Structures 53 5.0 5.3 5.0 5.1 5.1 49 4.6 Structures . 4.6 42 45 43 4.3 42 41 38
Equipment 379 381 317| 401| 412 39.0f 322 295 Equipment 35.0( 340[ 29.2| 36.0| 356 343 301| 274
Nondefense 171.0{ 176.0{ 170.6| 174.7| 175.8| 176.7| 176.7| 183.9 Nondefense 152.3| 152.8| 147.0| 150.6| 153.7| 153.9| 153.1| 157.2
Consumption expendltures 1515 1552 151.3| 154.9| 156.1| 156.6| 153.0{ 160.4 Consumption expenditures 1335| 132.8| 128.6| 131.6| 134.7| 134.4| 1305 134.7
Durable goods 2 " 8 1.0 N 9 1.0 12 1.0 9 Durable goods 2 . 9 12 8 1.0 1.2 13 12 12
Nondurable goods .. 7.6 7.2 7.6 7.8 7.3 7.0 6.8 7.8 Nondurable goods ... 6.8 6.5 6.8 7.0 6.5 6.3 6.1 7.0
Commaodity Credit Commodity Credit
Corporation Corporation
inventory change ... -2 -3 -1 -1 -5 -5 -3 0 inventory change ... -2 -3 -1 -1 -4 -4 -2 0
Other nondurables ..... 7.8 7.6 7.6 7.9 7.8 75 71 7.8 Other nondurables ..... 7.1 6.7 6.9 7.0 6.9 6.6 6.4 7.0
SEIVICES oo, 143.2| 146.9| 143.1| 146.3| 147.8| 148.4| 145.2| 1516 SEIVICES oo, 125.7| 125.2| 121.0| 123.7| 126.9| 126.8| 123.2| 1265
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction ......... 76.4| 777 76.3| 777 779| 776| 774] 798 construction3 ........ 62.9| 61.2| 589| 600| 623] 617 608 611
Consumption of Consumption of
general government general government
fixed capital 4 ......... 10.7| 109| 10.8/ 109 10.8| 109 11.0{ 111 fixed capital 4 ........ 10.2| 103| 10.3| 103 10.3| 10.3| 104| 105
Other services 56.1| 584| 559 57.7| 59.0/ 59.8/ 56.9| 60.7 Other services . 53.2| 54.4| 525 542 551| 556 526/ 558
Gross investment 195/ 20.8| 193] 198 19.7| 20.1| 237 235 Gross investment . 18.7| 20.0| 184| 189 189| 194| 228 227
Structures ... 10.1 9.9 9.9 9.7| 10.0 96| 104 9.9 Structures ..... 9.3 8.9 8.9 8.8 9.0 85 9.2 8.6
Equipment ... 9.4 109 94 101 9.7 105| 132 136 Equipment .... 9.5 112 95| 102 9.9 11.0{ 138 143
State and local ... 841.7| 883.3| 855.7| 865.1| 879.2| 889.3| 899.8| 909.9 State and local ... 788.6| 804.3| 794.4| 792.6| 805.5| 807.7| 811.4| 815.7
Consumption expenditures ... 682.6| 714.0| 691.9| 701.3| 710.2| 719.3| 725.3| 732.9 Consumption expenditures 639.1| 649.0| 642.1| 640.9| 649.7| 652.4| 653.2| 656.3
Durable goods 2 147 155| 152| 153| 154| 156/ 157 159 Durable goods? ........ . . 143| 144 146| 147 149| 150
Nondurable goods 72.8| 783| 736| 76.1| 783| 784| 804| 813 Nondurable goods 70.2| 709 716| 723| 730| 738
Services 595.1| 620.2| 603.2| 609.9| 616.5| 625.3| 629.1| 635.8 Services 557.7| 555.7| 563.6| 565.5| 565.4| 567.7
Compensation of general Compensation of general
government government
employees, except employees, except
force-account force-account
construction 3 ............. 516.2| 536.5| 522.9| 528.1| 533.6| 540.7| 543.6| 548.7 construction 3 ............. 476.4| 479.9| 477.1| 473.8| 481.3| 482.7| 481.8| 483.0
Consumption of general Consumption of general
government fixed government fixed
capital 4 54.2| 57.0/ 55.3| 559| 56,5 57.4| 580 588 capital 4 517 533| 523| 527| 531| 535/ 539 543
Other services 247\ 267 250 259 26.3] 27.3| 275| 283 Other services .. 28.1| 299| 287 298| 29.8/ 29.7| 303| 311
Gross investment . 159.11 169.3| 163.8| 163.8| 169.1| 170.0| 1745 177.0 Gross investment .. 149.41 1553| 152.3| 151.7| 155.8| 155.3| 158.3| 159.5
Structures ... 130.0| 138.9| 134.0( 133.8| 138.7| 139.4| 143.6| 1458 Structures ... 121.1| 125.6| 123.4| 122.5| 126.3| 1255| 128.1] 129.0
Equipment ... 29.1| 305/ 29.7| 300 30.3| 306 309 312 Equipment . 284\ 29.7| 289 29.2| 295 299 30.2| 305
Addenda: Residual -10| -19| -13| -16 -17| -17[ -24| -26
Compensation of general Addenda:
government employees 3 ... | 727.3| 747.9| 732.6| 740.6| 745.8| 751.9| 753.3| 763.2 enda.
rederal oo | 2071 207.2) 20561 2085) 2079 207.0) 2053 2100 Cogr;nor\)/%ﬁ?r:g?t gfm%?g;égls3 663.7| 660.3| 656.7| 653.6| 663.6| 663.8| 660.1| 660.8
State and local ... 520.2| 540.7| 526.9| 532.1| 537.9| 544.9| 548.0| 553.2 Federal 1821] 1772| 1765| 1768| 179.2| 1779 1751 1745
1. Gross government investment consists of general government and government enterprise expenditures for fixed State and 4800| 483.7| 480.8 4774 485.0| 4865 485.7) 487.0

assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries by the Federal Government.
3. Compensation of government employees engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of all general government em-

ployees is shown in the addenda.

4. Consumption of fixed capital, or depreciation, is included in govemment consumption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero

net return on these assets.

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

lines in the addenda.
See footnotes to table 3.7B.
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Table 3.10.—National Defense Consumption Expenditures and Gross

Investment

[Billions of dollars]

July 1997

Table 3.11.—Real National Defense Consumption Expenditures and Real
Gross Investment
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997 1995 | 1996 | 1995 1996 1997
vV | I n \% | vV | I Il \% |
National defense National defense
consumption consumption
expenditures and expenditures and
gross investment? ....... 3455| 347.1| 337.1| 343.9| 353.7| 348.8| 341.9| 3365 gross investment? ....... 319.6| 313.9| 308.8| 311.9| 319.4| 314.9| 309.4| 301.2
Consumption expenditures ...... 302.3| 303.9( 300.1| 298.7| 307.4| 304.7| 304.7| 302.5 Consumption expenditures ...... 280.1| 275.7| 275.1| 271.6| 279.6| 276.5| 275.3| 270.1
Durable goods 2 . 20.8| 207 189 19.1| 221| 229| 188| 198 Durable goods 2 .. 205 20.2| 186| 187 215| 223| 184 193
Aircraft ... 8.6 8.9 8.0 8.0 95 9.8 8.3 9.0 Aircraft ... 8.3 8.6 78 7.7 9.1 9.5 8.0 8.7
Missiles 32 31 28 29 32 3.6 27 27 Missiles . 34 33 32 31 35 39 29 28
Ships ... 12 8 8 7 9 13 5 1.0 Ships ... 11 8 8 6 8 12 5 9
Vehicles 11 9 8 1.0 1.0 1.0 8 8 Vehicles 1.0 9 8 1.0 9 9 7 7
Electronics 25 2.6 22 23 2.9 29 23 25 Electronics 25 2.7 22 2.3 2.9 3.0 24 2.6
Other durable 44 43 4.1 42 4.7 43 4.1 38 Other durable 4.2 4.0 39 39 4.3 39 38 35
Nondurable goods 6.2 7.9 5.7 7.7 8.3 8.5 7.2 7.6 Nondurable goods 6.2 7.3 55 73 7.7 7.7 6.4 6.8
Petroleum products .... 27 34 24 32 35 41 3.0 31 Petroleum products .. 3.0 31 25 32 33 37 24 26
Ammunition 12 11 9 12 15 11 7 15 Ammunition . 11 1.0 .8 11 12 1.0 6 13
Other nondurable goods ... 24 34 24 33 34 33 3.6 3.0 Other nondurable goods ... 22 3.2 22 31 33 3.2 34 2.8
SEIVICES .o 275.2| 2752 2755| 271.9| 276.9| 273.4| 278.7| 275.1 SEIVICES .o 253.1| 248.0| 250.5| 245.4| 250.2| 246.4| 250.2| 243.8
Compensation of general Compensation of general
government employees, government employees,
except force-account except force-account
construction 3 .. 130.6| 129.4| 129.2| 130.8| 129.9| 129.3| 127.9| 130.1 construction® ... 1209| 115.7| 1175 116.6| 116.5| 115.8| 113.9| 113.0
Military . 80.1| 78.4| 783| 79.1| 784| 781 778 793 Military 783| 754 768| 76.1| 754 752 746 741
Civilian . 505 511 51.0{ 517 515/ 511] 50.1| 50.8 Civilian .. 426 40.4| 408| 405| 41.1| 406 394/ 39.0
Consumption of g Consumption of g
government fixed government fixed
capital 4 605/ 589| 603 596 59.1| 587 582 584 capital 4 52.2| 51.0/ 518/ 516/ 51.0/ 508 50.7| 50.6
Other services . 841 869 86.0| 815 879 854| 92.7| 866 Other services .. 79.9| 814| 812 771 828 798 858/ 803
Research and Research and
development .............. 229| 269| 256 259 281| 264| 27.0/ 253 development .............. 225| 26.6| 253| 256 27.9| 26.2| 268 251
Installation support . 268 259| 26.3| 242 264| 255| 275 264 Installation support 246 235 240 222 241| 231] 247 239
Weapons support ... 8.4 7.7 7.9 7.3 7.7 7.3 8.4 7.6 Weapons support . 7.9 7.0 74 6.8 7.1 6.6 7.6 6.7
Personnel support .......... 19.4| 194 193] 180/ 19.0/ 19.1| 215| 204 Personnel support .... 18.1| 17.4| 17.8| 166 17.2| 17.0{ 188] 179
Transportation of Transportation of
material 4.2 48 4.6 49 5.0 47 48 45 material ... 4.2 48 4.6 49 5.0 47 48 45
Travel of persons 5.3 4.6 5.0 4.2 4.9 4.7 48 4.4 Travel of persons . 5.0 43 4.7 3.9 45 44 43 38
Other =27\ -24| -27] -30| -31] -23| -14/ -20 (01111 -25( -21 -25| -27| -27| -20| -12| -16
Gross investment ..., 433| 432| 370 452| 463| 441 372 341 Gross investment ..., 396/ 382 338/ 403 399 385 342 313
Structures ... 53 5.0 53 5.0 5.1 5.1 49 4.6 Structures ... 4.6 42 45 43 4.3 42 41 38
Equipment 379| 381 3L7| 401| 412 39.0| 322| 295 Equipment 350/ 340 29.2| 36.0/ 356 343 301 274
Aircraft . 82| 102 49| 127 124 112 45 4.1 Aircraft .. 6.6 72 4.0 9.4 8.0 74 39 34
Missiles 48 38 36 40 38 39 36 33 Missiles . 48 40 35 41 4.0 42 38 33
Ships ... 8.0 6.8 7.2 7.0 7.2 6.5 6.3 5.8 Ships ... 71 6.0 6.3 6.2 6.4 5.8 5.6 5.2
Vehicles 9 8 8 9 9 8 6 9 Vehicles 8 7 N 8 N N 6 8
Electronics 35 37 33 31 38 43 37 36 Electronics ... 39 44 37 35 44 5.2 4.6 47
Other equipment 125| 129| 121 125 13.1] 124 135 117 Other equipment ... 11.9| 11.8| 114 116 120/ 112 123| 10.6
Addendum: Residual ..o 2 -3 -2 5 -3 -7 -7 -5
Compensation of general Addendum:
3 .
government employees® ... | 130.6| 129.5| 129.2| 130.8| 129.9| 129.3| 127.9| 130.1 Compensation of general
LG . . ) ) ) government employees ... | 1209 115.7| 117.5| 116.6| 116.,5| 115.8| 113.9| 113.0
. Gross government investment consists of general government and government enterprise expenditures for fixed

assets; inventory investment is included in government consumption expenditures.
2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods

transferred to foreign countries.

3. Compensation of government employees engaged in new force-account construction and related expenditures
for goods and services are classified as investment in structures. The compensation of all general government em-

ployees is shown in the addendum.

4. Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general government fixed assets; use of depreciation assumes a zero

net return on these assets.

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the

line in the addendum.
See footnotes to table 3.10.
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Table 4.1.—Foreign Transactions in the National Income and Product
Accounts
[Billions of dollars]

Table 4.2.—Real Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997

\% | I n v |

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997

\% | I 1 \% |

Receipts from the rest of
the world ..o 1,015.6{1,083.6|1,050.3|1,059.9(1,073.9|1,070.7{1,129.8|1,146.8

Exports of goods and services ... | 807.4| 855.2| 837.0| 839.5| 850.0| 844.3| 887.0|/ 904.5

Goods* ... 581.4| 614.9| 604.5| 603.6| 610.4| 605.4| 640.2| 655.9
Durable 393.0| 4195 409.8| 408.3| 417.3| 413.6| 438.9| 455.9
Nondurable .. 188.5| 195.4| 194.7| 195.3| 193.1| 191.8| 201.3| 200.0

Services * .. | 2259| 240.3| 232.5| 235.9| 239.7| 239.0| 246.8| 248.6

Receipts of factor income ........... 208.3| 228.4| 213.4| 220.4| 2239| 226.4| 2429| 2423
Capital grants received by the

United States (net) ................. 0 0 0 0 0 0 0 0

Payments to the rest of
the world ... ... |1,015.6/1,083.6/1,050.3{1,059.9/1,073.9|1,070.7|1,129.8|1,146.8

Imports of goods and services ... | 902.0| 953.9| 904.2| 925.8| 949.2| 964.5| 976.0/1,004.0
Goods® ... ... | 757.0| 802.2| 759.0{ 776.7| 798.2| 812.1| 821.6| 842.9

Durable ... 510.9| 533.0| 514.8| 524.8| 529.4| 539.4| 538.5| 560.6
Nondurable .. 246.0| 269.1| 244.2| 2519| 268.8| 272.7| 283.1| 282.3
Services® ... 1451 151.7| 145.2| 149.2| 151.0/ 1525| 154.4| 1611

215.3| 237.3| 219.7| 220.6| 231.4| 243.8| 2535 270.3

346 419 36.6| 433| 374 369 498/ 372
149| 163| 165 157 162 162 171 174
115| 164| 116 190( 118 117[ 233| 105
8.2 9.2 8.5 8.6 9.4 9.1 9.5 9.4

-136.3| -149.5| -110.2| -129.9| -144.2| -174.6| -149.4| -164.7

Payments of factor income .

Transfer payments (net) .
From persons (net) .
From government (net)
From business ........

Net foreign investment

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment were reclassified from
goods to services.

775.4| 825.9| 803.1| 806.7| 817.9| 816.1| 862.9| 885.3
565.9| 608.8| 588.8| 590.9| 600.6| 601.1| 642.6| 664.6
403.2| 442.4| 422.3| 424.0| 437.9| 439.0| 468.8] 4925

Nondurable 163.7| 168.8| 167.9| 168.4| 165.3| 164.8| 176.6| 176.2
Services 210.4| 218.2| 2153| 216.7| 218.3| 216.1| 221.7| 2224

Receipts of factor income ....... 194.2| 209.2| 197.6| 203.2| 205.4| 207.0f 221.0{ 219.7

Imports of goods and services | 883.0] 939.5| 888.0| 910.7| 932.6| 953.5| 961.3|1,006.0
Goods * 744.7| 796.3| 750.0| 768.4| 789.9| 810.0| 817.0| 853.4
Durable . 507.1| 547.7| 514.0| 529.7| 542.1| 556.9| 561.9 595.3
Nondurable 237.2| 2485| 235.8| 2385| 247.7| 253.0| 255.0| 258.2
Services 138.8| 143.8| 1385| 142.8| 1432| 144.1| 145.0| 1532

Payments of factor income ... 199.7| 215.9| 202.4| 202.3| 211.1| 221.4| 229.0{ 2432

Durable .

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods
to services.

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
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Table 4.3.—Exports and Imports of Goods and Services by Type of
Product

[Billions of dollars]
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Table 4.4—Real Exports and Imports of Goods and Services by Type of
Product
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997 1995 | 1996 | 1995 1996 1997
v | I I \% | v | Il 1l \% |
Exports of goods and Exports of goods and services .... | 775.4| 825.9( 803.1| 806.7| 817.9| 816.1| 862.9| 885.3
services 1 ...................... 807.4| 855.2| 837.0| 839.5| 850.0f 844.3| 887.0| 904.5 Exports of goods * 9| 608.8| 588.8] 590.9] 600.6| 601.1| 642.6| €646
Exports of goods? ... 581.4| 614.9] 604.5| 603.6| 610.4| 605.4| 640.2| 655.9 Foods, feeds, and beverages 146 241| 235| 447| a21| 420| 68| 431
Foods, feeds, and beverages 50.5| 55.6| 53.3| 560/ 556 550 556/ 50.9 Industrial supplies and materials . 116.7{ 121.6| 120.1| 120.0{ 120.2| 119.5| 126.8| 128.0
Industrial supplies and Durable goods .......... 423| 44.6| 423| 42.6| 44.6| 45.1| 46.1] 46.8
materials 141.3| 140.4| 142.3| 140.1| 138.3| 137.4| 1459| 1474 Nondurable goods .. 744 771 71.8| 77.4| 75.7| 745 80.8| 813
Durable goods . 49.8| 508 495 495/ 512 50.7[ 519 531 Capital goods, except automotlve .. | 256.1f 289.1| 275.2| 277.4| 286.2| 281.8| 310.9| 330.1
Nondurable goods .. 91.4| 89.6| 927 90.7] 87.2| 86.6] 941 943 Civilian aircraft, engines, and parts 239| 27.2| 22.6| 23.7| 29.6| 234 319| 339
Capital goods, except Computers, peripherals, and parts 62.6| 90.0| 74.2| 83.3| 87.3| 91.1| 985| 1154
AUIOMOLIVE ... 233.8| 252.9| 249.2| 248.2| 252.0| 244.3| 267.0| 277.6 Other ... 176.1| 185.5| 188.0| 182.8 181.7| 182.2| 195.3| 200.2
Civilian aircraft, engines, Automotive vehicles, engines, and
and pars ... 26.1) 30.8| 25.1| 265| 334 26.7| 36.7| 396 PAMS oo 60.0| 61.7| 59.6| 59.6/ 60.6| 64.2| 62.5| 66.0
Computers, peripherals, Consumer goods, except automotive 62.6| 67.4| 63.7| 65.3| 67.6] 66.3| 70.3] 723
and parts . 39.7| 438| 435| 454| 432 430 434 464 Durable goods 32.2| 34.8| 325| 33.1| 346 343| 37.1| 372
Other .| 168.0| 178.3| 180.6| 176.3| 175.4| 1745| 186.9| 191.6 Nondurable goods 304| 32.6| 31.2| 32.1] 33.0/ 319 331 351
Automotive vehicles, englnes Other ... 28.5| 30.2| 30.7| 282| 29.4| 31.3| 318/ 338
and pars ... 61.8| 64.3| 620 620 63.0f 669 653/ 69.2 Durable goods .. 142 15.1| 154( 14.1| 147| 157 159 16.9
Consumer goods, except Nondurable goods ... 142 15.1| 154( 14.1| 147| 157 159 16.9
automotive ....... 644 702 658 679/ 705 692 734| 758 .
Durable goods ... 7| 358 331 340 358/ 353 383 385 Exports of Services ® ... 210.4| 218.2| 215.3| 216.7| 218.3| 216.1| 221.7| 222.4
Nondurable goods 317\ 345 327| 339| 349 338 352 373 Transfers under U.S. military agency
Other .....ccooevrennnne 29.6] 315 320{ 295| 308 326/ 329 349 sales contracts . .| 11.1] 12.2| 110/ 10.7| 11.8| 12.0{ 14.1| 116
Durable goods . 148] 157/ 16.0| 147 154| 163 164| 175 Travel ... 57.2| 57.7| 58.6| 59.0| 57.9| 55.4| 58.3| 59.1
Nondurable goods .. 148| 157 16.0| 147 154| 16.3| 164 175 Passenger fares . 16.8| 17.9| 17.8| 17.8| 18.1| 175/ 18.1| 186
EXPOMS Of SENVices ® .. 2259| 240.3| 2325| 2359| 230.7| 239.0| 246.8| 2486 gg@%ﬁt;égngﬁgr}ﬁgmé'fees géf %i %gg gé g;g %g g? %?
Transfers under U.S. military Other private services 56.6| 61.0| 57.4| 59.9| 60.9| 61.7| 61.6] 63.7
agency sales contracts ...... 125 139 125| 120| 136| 138 16.1] 135 Other .. 16.3| 16.6| 16.4| 16.5| 16.5| 16.7| 16.7[ 16.7
Travel ... 61.1| 64.3| 635/ 647 642 623| 658 67.6 .
Passenger fares 185 197 193| 195 197| 193] 202| 203  Residual . 98 -20.2| -14.8| -17.6| -18.9| -21.0 -22.7) -29.8
(R)therltﬁranspgr}atlon S gg[l) ggg %g? %g(l) g% ggg g% %%1 Imports of goods and services ... | 883.0| 939.5| 888.0 910.7| 932.6| 953.5| 961.3|1,006.0
oyalties and license fees ..... . . . X . . X
Other private services .... 605/ 665 61.7] 648| 663 67.3] 674| 700 Imports of goods ™ ........ccoveververvrnerrinnens 744.7| 796.3| 750.0( 768.4| 789.9| 810.0| 817.0| 853.4
Other 183 193/ 185 188/ 190/ 195/ 198/ 200 Foods, feeds, and beverages ........... 29.3| 322| 295| 31.4| 317 325| 331 34.0
Imports of goods and Industrial supplies and materials,
SEIVICES vovvvrrsrrrrrrinn 902.0| 953.9| 9042| 9258 949.2| 9645| 976.01,004.0 gﬁcrglg}epggglfsum and products 1%1 1}33 1g‘11-g 1238 151)623; 1%;2 1%3% 1%8%
mports of goods ... 757.0| 8022 759.0| 776.7| 7982| 812.1 821.6| 8429 Nondurable goods ... 543 564| 534| 552( 558 575/ 570/ 58.4
Petroleum and products ... 59.2| 59.5| 58.7| 55.2| 62.0| 63.1| 57.6] 558
E%%ds?n;eesﬂs ﬁgg ;’ﬁé’erages 3832 356 328 342) 359 358 366 379 Capital goods, except automotive ....... | 240.4| 268.0| 256.5| 263.6| 263.1| 267.3| 278.2| 297.1
otials pgxcept petmleum Civiian aircraft, engines, and parts | 9.9 11.2| 97| 99| 113| 115| 122| 117
Computers, peripherals, and parts 84.1| 112.5| 97.9|104.1| 109.6| 115.2f 121.3| 1355
and products .| 119.8] 1246| 117.8| 120.9| 123.6| 127.1 126.9| 129.0 Oth 1518| 156.5 157.4| 1505| 153.9| 1538| 158.9| 1672
Durable goods . 506| 631 577| 592| 627 653| 654 663 Aufomalive e R i o : :
Nondurable goods .. 60.2| 615 60.1| 617 609 618 615 627 “p"a“r‘tg ve venicies, engines, an 11541 119.4] 100.3! 1147|1205 1245] 1170 1301
Eg"ﬁ'j“”goﬂ‘sd g;gg“f‘s """"" 55.1) 680 535 559) 701 715 744) 689 Consumer goods, except automotive | 155.0| 164.4| 153.1| 157.2| 160.3| 166.6| 173.6| 176.1
pital gooas, excep Durable goods 813| 86.1| 80.7| 822 84.4| 885| 895 910
auUtOMOtive ............. SRS 221.4| 2285| 232.0| 2336| 225.7| 225.1| 229.5| 2354 Nondurable goods 738| 783 724| 749| 759| 781! 8a1| 851
Civilan aircra, engines, Other . 406| 430| 429| 416| 435| 426| 443 470
parts .....oocovevivienns 10.7( 127) 106 110 127 132| 14.0| 136 Dura g 203 215l 215| 208 217 213 222| 235
Computers, peripherals, ' ' : g ' : ' '
and parts . 563 614| 619 622 605 614 614 640 Nondurable goods 20.3| 215| 21.5| 20.8| 21.7| 21.3| 222 235
AREL .| 15441 1544 159.5| 1604 1525/ 150.6| 154.2| 157.7  Imports of services® ) 8| 138.5| 142.8| 143.2| 144.1| 145.0| 153.2
utomotive vehicles, engines,
and parts ............... g ......... 124.8| 130.1| 119.3| 125.0| 131.1| 135.7| 128.6| 1419 !?II';?/% defense expenditures 42-9 423 433 4% 423 4%1 42-3 égg
Consumer goods, except : : . g . . g . :
automotive 160.0| 170.4| 158.6| 163.4| 166.3| 172.4| 179.4| 1812 g?ﬁgfft‘r%nspma“ %g; %gg %gg gg 53 %gg %% %‘7‘3
Durabl . . . § 2 7.1 1. 1. 2.7 . : : - : : . : .
Ng;%%fagﬁoggods 838 goB ga3 Boa B O o %l Royalties and license fees 59| 67 63| 63 63 80| 63 68
Other oo, 427 450 450 436| 456 445| 462| 486 Other private services .. 31.0| 33.7| 31.2| 325| 33.7| 342 346| 355
Durable goods . 214 225 225 218 228 222| 231| 243 Other 65 70, 66| 68 68 71 71 73
Nondurable goods . 214 225 225| 218 228| 222f 2311 243 ReSIUAl .orrrerienieninneinnnnnnne -8.8|-16.7| -13.9| -145| -15.7| -17.2| -19.1| -22.7
Imports of services * ... | 1451 151.7| 1452| 149.2| 151.0| 152.5| 154.4| 161.1 Addenda:
Direct defense expenditures ... 98| 102| 94| 100 103 104| 103| 106 Exports of agricultural goods? ..... 49.6| 485| 49.4| 505/ 455| 465| 513| 47.6
Travel P | 459 482| 462| 486 479 468 494| 528 Exports of nonagricultural goods . 516.4( 561.1| 539.8| 540.7| 556.2| 555.5| 592.1| 618.6
Passenger fares 143| 142| 143 144| 141 139| 146| 155 Imports of nonpetroleum goods ... 684.2| 735.1| 689.8| 711.3| 726.4| 745.4| 757.3| 795.0
Other transportation .... 29.2| 283| 286| 277 28.6| 286 285 29.1
Royalties ar?d license fees ... 6.3 73 6.8 6.8 6.9 8.7 7.0 75 NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
Other private services 326 359 330| 345 360/ 364| 369 378 current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
Other 7'0 7'5 7'1 7'2 7'3 7'7 7'7 7.8 indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
. : . . - ' . b The residual line following the detail for exports is the difference between the aggregate "exports of goods and
Addenda: services” and the sum of the detailed lines for exports of goods”_and export of services. The re§jdua| line following
Exports of agricultural goods 2 572 612] 607 632 602 599 615 570 firr]fesdfeot?lilnfggrt?gforg;z(;gstgﬁddilrngrr:sc%fbsmﬁce:s the aggregate "imports of goods and services” and the detailed
Exports of nonagricultural See footnotes to table 4.3. )
[0 010 o SO 524.2| 553.7| 543.8| 540.4| 550.1| 545.5| 578.6] 598.9
Imports of nonpetroleum
[o 010 o SO 701.9| 7342| 7055| 720.7| 728.2| 740.6| 747.2| 774.0

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.

2. Includes parts of foods, feeds, and beverages; of nondurable industrial supplies and materials; and of nondura-

ble nonautomotive consumer goods.
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Table 5.1.—Gross Saving and Investment
[Billions of dollars]

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997

v | I Il % |

Gross saving

Gross private saving
Personal saving

Undistributed corporate profits with inventory valuation and capital consumption adjustments

Undistributed profits ...............
Inventory valuation adjustment
Capital consumption adjustment .
Corporate consumption of fixed capital .
Noncorporate consumption of fixed capita
Wage accruals less dishursements .

Gross government saving .
Federal
Consumption of fixed capital
Current surplus or deficit (=), national income and product accounts
State and local
Consumption of fixed capital
Current surplus or deficit (), national income and product accounts ...

Capital grants received by the United States (net)
Gross investment

Gross private domestic investment .
Gross government investment .
Net foreign investment

Statistical discrepancy

Addendum:
Gross saving as a percentage of gross national product

1,152.3]1,275.9|1,220.9|1,218.4|1,245.0|1,314.6|1,325.7(1,369.6

1,072.3|1,161.0{1,139.1{1,134.3{1,122.1|1,196.7|1,190.6|1,205.3
.| 246.6] 271.6| 278.4| 261.5| 238.3| 296.6| 290.2| 274.1
158.7f 1929 174.9| 187.9| 192.6| 198.6| 1925 212.1
152.8| 162.6| 150.8| 168.9| 165.1| 156.9| 159.5| 168.1
-28.1| -89 -88| -17.4| -11.0 200 -9.2 -4
3401 39.2| 329| 364| 386 397 422 444
435.9| 457.9| 447.1| 449.6| 454.7| 461.1| 466.1| 4714
228.5| 238.6| 237.9| 2335 236.5| 240.5| 243.7| 245.8

27 0 .9 19 0 0 -1.9 19

80.0|/ 115.0| 817 84.1] 122.9| 117.8| 135.0( 164.3
-87.8| -54.6| -80.7| -82.0f -54.1| -48.4| -34.0/ -10.1
73.8| 725 738 732 726| 723| 719 722
-161.7| -127.1| -154.5| -155.2| -126.7| -120.8| -105.9| -82.3
167.9] 169.6| 162.4| 166.1| 177.0| 166.3| 169.0{ 174.4
729| 76.6| 743| 751 76.0| 77.1] 781 79.0
950/ 930/ 881 910/ 101.0f 89.2| 909 953

0 0 0 0 0 0 0 0
1,150.9{1,200.8|1,173.9|1,167.9(1,187.0|1,215.9|1,232.5|1,274.1

. 11,065.3{1,117.0|1,064.0(1,068.9{1,096.0|1,156.2|1,146.6|1,204.3
221.9( 2333| 220.1| 228.8| 235.1| 234.2| 2353| 234.6
-136.3| -149.5| -110.2| -129.9| -144.2| -174.6| -149.4| -164.7

-15| -75.1| -47.0| -50.6| -58.1| -98.7| -93.2| -95.4

159| 16.9| 16.6| 16.4| 165| 173| 17.2| 175

Table 5.4.—Private Fixed Investment by Type
[Billions of dollars]

Seasonally adjusted at annual rates
1995 | 1996 | 1995 1996 1997
vV | I Il % |
Private fixed investment |1,028.2(1,101.5(1,046.2|1,070.7|1,088.0(1,119.6|1,127.8(1,149.8
Nonresidential . 7385| 791.1| 749.7| 769.0| 773.8| 807.0| 814.5| 830.8
Structures ... 199.7| 214.3| 204.0| 208.4| 207.4| 2135| 227.8| 2325
Nonresiden
including farm .. | 1420| 152.0| 145.8| 147.3| 146.2| 151.1| 163.5| 168.0
Utilities 385 416 40.2| 409| 415 413| 429 418
Mining exploration, shafts,
and wells 120| 143| 114 139 141] 150( 144| 152
Other structures .. 71 6.3 6.6 6.4 5.7 6.1 71 75
Producers’ durable
eqUIPMENt ....cccvvieriinienns 538.8| 576.8| 545.7| 560.6| 566.3| 593.5| 586.7| 598.3
Information processing and
related equipment .......... 183.2| 206.0| 191.8| 198.2| 200.8| 212.2| 212.6| 217.0
Computers and
63.6| 769 69.7| 737 742| 79.3| 80.6 808
.. | 119.6] 129.0| 122.0| 1245| 126.6| 132.9| 132.0| 136.2
Industrial equipment .......... | 1245 128.9 124.9| 127.9( 131.2| 128.7| 128.0| 128.9
Transportation and related
equipment .. | 1249 1295| 123.0| 125.3| 1237 137.7| 131.5| 1334
Other 106.2| 112.4| 106.1| 109.2| 110.7| 114.9| 1147 119.0
Residential ........coocrmererneriinnes 289.8| 3105 296.5| 301.7| 314.2| 312.6| 313.3| 319.0
Structures 282.5| 303.0( 289.2| 294.4| 306.7| 305.1| 3057 311.1
Single family 1445| 155.2| 147.0| 150.6| 156.8| 157.2| 156.1| 157.8
Multifamily ... 18.6| 20.6| 19.6/ 20.3| 223| 19.1| 206 226
Other structures .. 119.4| 127.2| 122.6| 1235| 127.7| 128.8| 128.9| 130.8
Producers’ durable
€qUIPMENt ..o 7.2 75 7.3 73 7.5 75 7.6 7.9

1. Includes new computers and peripheral equipment only.

Table 5.5.—Real Private Fixed Investment by Type
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates
1995 | 1996 | 1995 1996 1997
vV | I Il % |
Private fixed investment 975.9(1,042.1| 988.5/1,013.3|1,031.1|1,057.5|1,066.6(1,091.9
Nonresidential .. 714.3| 766.8| 723.3| 7435 750.5| 781.4| 792.0| 813.0
Structures ... 181.1| 190.0| 183.2| 186.6| 184.9| 188.6| 199.8| 203.0
Nonresidential buildings,
including farm ... 127.9| 134.2| 130.3| 131.4| 129.7| 133.0( 142.8| 1464
Utilities . 351 36.7| 36.0| 364| 36.8 364 374 362
Mining exploration, shafts,
and wells 11.2| 13.0| 105 128 129| 135 129| 134
Other structures ... 6.8 5.8 6.2 5.9 5.3 5.6 6.4 6.8
Producers’ durable
eqUIPMENt ....coccvverrienienns 534.5| 578.6| 541.4| 558.3| 567.5| 595.0| 593.7| 611.7
Information processing and
related equipment ......... 201.1| 2419| 214.4| 2255| 234.1| 250.5| 257.4| 269.5
Computers and
peripheral equipment * 915| 132.8| 105.6| 117.2] 126.3| 138.9| 148.9| 159.2
ther ... .| 1142 1220| 116.2| 118.1| 119.7| 1255| 124.9| 128.6
Industrial eq 116.2| 118.4| 115.4| 117.8| 120.6| 118.0( 117.1] 118.0
118.1| 120.0| 115.4| 117.5| 114.9| 1265| 121.1] 122.7
100.8| 103.6| 99.4| 101.5| 102.6| 105.7| 104.8| 109.0
Residential .........coocvmereineriinnes 262.8| 276.7| 266.3| 271.1| 281.5| 277.8| 276.6| 281.1
Structures 255.8| 269.6| 259.3| 264.1| 274.3| 270.6| 269.4| 273.7
Single family . 127.7| 135.4| 129.1| 132.5| 137.6| 136.7| 134.7| 136.3
Multifamily ..... 17.6| 19.3| 185 192 21.0{ 179| 19.1| 209
Other structures .... 1109 1155| 112.4| 1130 116.3| 116.6| 116.2| 117.0
Producers’ durable
€qUIPMENt ..o 7.0 7.1 7.0 7.0 7.2 7.2 7.2 74
ReSIdUAl ... -9.1| -21.7| -135| -17.0| -19.8| -24.0{ -26.9| -30.0

1. Includes new computers and peripheral equipment only.

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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[Billions of dollars]
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Table 5.11.—Real Change in Business Inventories by Industry
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 | 1995 1996 1997 1995 | 1996 | 1995 1996 1997
vV | Il Il % | vV | Il Il vV |
Change in business inventories ... | 37.0f 15.4| 17.8| -1.7| 8.0| 36.6/ 18.8| 54.5 Change in business inventories ... | 32.7| 13.6| 13.7 -35| 6.7| 34.1| 17.1| 486
Farm -2.6| -19( -2.1| -44| -33| 12| -9 6 Farm -5.2| -4.0( -5.0( -7.0/ -56| -8 -26| -1.1
Nonfarm ... 39.6| 17.3] 199 27| 11.3| 354| 19.7| 53.9 Nonfarm .. 372 17.1] 19.0) 29| 11.7| 34.6| 19.3| 49.2
Change in book value ... 69.7| 25.6| 28.6| 19.6| 21.7] 32.0{ 28.9| 46.7 Manufacturin 118| 6.0 11.2| 12,0 39| 119| 42| 182
Inventory valuation adjustment .. -30.1| -83| -8.7|-16.9|-104 34| -92| 7.2 Durable ggods . 112| 65| 120 140! 5| 115| 1| 118
Manufacturing ...... 127/ 6.0| 11.9| 12.6| -4.6| 122| 39| 20.6 Nondurable goods 8l -3 -6 -16| -4.2 6| 40| 64
Durable goods . 118 68 125 146| .5 120/ 0 | 127 Wholesale trade ... 143| 48| 44| 64| 73| -36| 91| 188
Nondurable goods .. 9 -7 -6 -20] -5.1 2 39| 79 Durable goods .. 1271 35| 121] 90| 28| 60| -3.6/ 11.9
Wholesale trade ... 152 46| 45| 6.7 73| -51| 94 202 Nondurable goods ... 17 13| -74| -23| 44| -90| 122| 69
Durable goods . 1331 37| 1271 951 30| 61 -39) 125 Merchant wholesalers .. 128 44| 35/ 38 65| -38 09| 156
Nondurable goods .. 19 9] -82| -28 43/-113 133 78 Durable goods ... 115 26| 112 59 15| 47| -19| 100
Merchant wholesalers 136| 42| 34| 40 66| -52| 114| 16.6 Nondurable goods ... 14| 18| -74| -18| 48| -80| 122 56
Durable goods ....... 1211 27| 117 62| 16| 48| -21f 105 Nonmerchant wholesalers 14 4 9l 26 7 2 -19| 33
Nondurable goods ..... 15| 15| -83| -22| 4.9(-10.1| 135 6.0 Durable goods ..... 12| 1.0 9 31] 13| 13] -17[ 19
Nonmerchant wholesalers . 15 40 10| 27 .8 Al -20| 37 Nondurable goods 3 -5 1y -5| -5| -10] -1 14
Durable goods ....... 12[ 1.0 9l 33| 14| 13| -1.8 19 Retail trade ... 35| 23| —7.1|-217] 52| 227 29| 12
Nondurable goods . 3 =7 1 -6 -6 -l2| -2p 17 Durable goods .. 35| 10| -37|-179| 69| 169 -19| 9
Retalil trade .......... 36| 25| -7.8/-229| 54| 243| 33| 13 Motor vehicle dealers 9| -33 A41-236| 20| 106 -2.1| -35
Durable goods . 37| 10| -4.1{-194| 75| 180 -2.0 .8 Other ... 27( 44| -42] 63| 50| 6.2 2| 46
Motor vehicle d 9| -3.6 41261 22| 115] -22| -4.0 Nondurable 0 13| -34| -37] -18| 58| 48 3
Other ...ovvvrv: 29) 47 -45 67| 531 65 3| 48 Oter v 76| 40| 106 61| 31| 36| 31| 108
Nondurable goods -1 15) 37| -35 -21} 63| 53 6 Durable goods .. 53| 11| 55| 67| -9| -13| -1 o0
Other ..o 81| 41| 114 63| 32| 40 31f 117 Nondurable goods ... 20( 29| 49| -10/ 41 51| 33| 111
Durable goods . 60| 12| 62| 76( -11 -15 -2| O i - - _
Nondurable goods ... 21| 29| 52| —13| 42| 5a| 33| 1n7 RS I Mt M ) s I B

NoTe.—Estimates for nonfarm industries other than manufacturing and trade for 1986 and earlier periods are
b the 1972 Standard Industrial Classification (SIC). Manufa estimates for 1981 and earlier periods and trade esti-
mates and earlier periods are based on the 1972 SIC; later estim these industries are based on the 1987 SIC.
The resulting discontinuities are small.

Note.—Chained (1992) dollar series for real change in business inventories are calculated as the period-to-period
change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at an-
nual rates. Because the formula for the chain-type quantity indexes uses weights of more than one period, the
corresponding chained-dollar estimates are usually not additive. The residual line is the difference between the first

line and the sum of the most detailed lines.
See note to table 5.10.
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Table 5.12.—Inventories and Domestic Final Sales of Business by
Industry

[Billions of dollars]

National Data
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Table 5.13.—Real Inventories and Real Domestic Final Sales of Business
by Industry
[Billions of chained (1992) dollars]

Seasonally adjusted quarterly totals

Seasonally adjusted quarterly totals

1995 1996 1997 1995 1996 1997
v | I I \% | v | I i \% |
Inventories * .. . 11,260.4]1,262.9|1,270.7|1,278.7|1,284.7(1,295.2 Inventories * ... 1,184.5|1,183.7(1,185.3|1,193.9{1,198.1{1,210.3
Farm .. | 100.2[ 97.6| 101.6( 102.7( 97.4| 100.6 Farm 104.5| 102.8| 101.4| 101.2( 100.5( 100.2
Nonfarm . [1,160.2{1,165.3{1,169.0{1,176.0|1,187.3|1,194.6 Nonfarm 1,079.6/1,080.4/1,083.3{1,091.9(1,096.7|1,109.0
Durable goods 660.9| 662.7| 665.4| 673.3| 673.8| 684.9 Durable goods .. .| 621.4| 624.4| 626.7| 634.9| 633.6| 639.7
Nondurable goods 499.3| 502.6] 503.6| 502.7( 513.5| 509.7 Nondurable goods 458.1| 456.0| 456.6| 457.1| 463.2| 469.3
Manufacturing .. 430.4| 432.7| 430.9| 433.7| 437.8| 440.7 Manufacturing .... 400.4| 403.4| 402.4| 405.4| 406.5| 411.0
Durable good 269.2| 271.8| 272.0| 274.1| 276.5| 279.6 Durable goods .. 255.3| 258.8| 258.9| 261.8| 261.8| 264.8
Nondurable goods 161.3| 160.9] 158.9 159.5( 161.3| 161.2 Nondurable goods 145.2| 144.8| 143.8| 143.9| 144.9| 146.5
Wholesale trade ...... 304.0| 307.3| 309.8| 306.2| 307.3| 3125 Wholesale trade ... 2815| 283.1| 284.9| 284.0| 286.3| 291.0
Durable goods ... 187.91 189.7| 190.3| 191.6| 190.2| 193.8 Durable goods .. 178.2| 1805 181.2| 182.7| 181.8| 184.8
Nondurable goods 116.1| 117.6) 1195 114.6 117.1| 1188 Nondurable goods 103.4| 102.8| 103.9( 101.6| 104.7| 106.4
Merchant wholesalers 263.0| 265.2| 267.9| 264.0( 2655| 270.3 Merchant wholesalers .. 2427\ 2437| 245.3| 2444 247.1| 251.0
Durable goods ....... 163.6| 164.7| 165.0| 166.0| 165.1| 168.2 Durable goods ..... 154.9| 156.4| 156.7| 157.9| 157.5| 160.0
Nondurable goods . 99.4| 100.5| 102.9| 98.0| 100.3| 102.1 Nondurable goods 88.0 875 887 867 89.8] 912
Nonmerchant wholesalers .. 41.0| 420| 419| 422| 418| 422 Nonmerchant wholesalers 38.7] 393 395/ 396/ 39.1] 399
Durable goods ....... 243| 250 253| 256/ 251| 256 Durable goods ..... 233| 241 245| 248 243| 248
Nondurable goods . 16.7| 17.0 16.6| 16.6/ 16.8| 16.6 Nondurable goods 153| 152 151| 148 148| 152
Retail trade .............. 299.1| 294.5| 296.0| 302.7| 3035| 304.3 Retail trade ............ 279.6| 274.2| 2755| 281.1| 281.9| 2822
Durable goods ... 158.4| 153.8| 155.3| 159.7| 159.4| 163.3 Durable goods .. 147.3| 142.8| 1445| 148.7| 148.3| 1485
Motor vehicle dealers . 78.1| 720 720\ 744| 7T42| 7712 Motor vehicle dealers 71.1| 652 657 684 679| 67.0
Other .....ccoveeveienee 80.3|] 81.7[ 833 853| 852 86.1 Other ... 764 780 79.2| 808 808 819
Nondurable goods .. 140.8| 140.7| 140.7| 143.0| 144.2| 1410 Nondurable goods 132.1| 131.2| 130.8| 132.2( 133.4| 1335
Other 126.7| 130.8| 132.3| 133.4| 138.6| 137.0 Other 117.91 1195| 120.2| 121.1] 121.9| 124.6
Durable goods 455| A74| 479| 478| 477 483 Durable goods .. 40.4| 421| 41.8| 415| 415| 415
Nondurable goods .. 81.2| 834| 845/ 856/ 909| 888 Nondurable goods 715| T77.2| 783| 795 804| 831
Final sales of domestic business? .......... | 512.0| 519.0| 527.2| 529.8| 539.0| 547.5 Residual ..... 5 4 A4 4 5 .6
Final sales of goods and structures o Final sales of domestic business 474.1| 4785| 483.3| 483.8| 490.8| 496.4
dOmeStic DUSINESS 2 ....................... 2784| 2834 2875| 288.1| 2928 2086 Final sales of goods and structures of
Ratio of inventories to final sales of domestic domestic buSINESS 2 .....ccovvverrirerrirnnienns 263.4| 267.0| 269.9| 270.3| 274.8| 279.5
business Ratio of inventories to final sales of domestic
Inventories to final sales 246| 243 241| 241| 238| 237 business
Nonfarm inventories to final sales .. 227 225 222| 222| 220[ 218 Inventories to final sales 2501 247 245 247] 244] 244
Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales .. 228 226| 224 226 223 223
SHUCIUTES vt 417) 411] 407 408/ 405] 400  Nonfarm inventories to final sales of goods and
SHUCHUTES oo 410 4.05( 4.01| 4.04 399 397
1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from cur-

rent-dollar inventories in this table is not the current-dollar change in business inventories (CBI) component of GDP.
The former is the difference between two inventory stocks, each valued at their respective end-of-quarter prices.
The latter is the change in the physical volume of inventories valued at average prices of the quarter. In addition,
changes calculated from this table are at quarterly rates; whereas, CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government and includes a small amount of final sales

by farm.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at quar-
terly rates, whereas, the change in the business inventories component of GDP is stated at annual rates.
2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gross product of households and institutions and of general government and includes a small amount of final sales

by farm.

NoTe.—Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and
the average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Chained (1992) dollar
final sales series are calculated as the product of the chain-type index and the 1992 current-dollar value of the
corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses weights of more
than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the dif-
ference between the first line and the sum of the most detailed lines for inventories.
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6. Income and Employment by Industry

Table 6.1C.—National Income Without Capital Consumption Adjustment Table 6.16C.—Corporate Profits by Industry
by Industry [Billions of dollars]
[Billions of dollars]

Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1995 | 1996 | 1995 1996 1997
1995 | 1996 | 1995 1996 1997

vV | Il Il \% |

v : . i v ! Corporate profits with inventory

valuation and capital

National income without

capital consumption consumption adjustments .......... 604.8| 670.2| 628.3| 661.2| 672.1| 677.3| 670.1| 712.5
adjustment .........ccec..... 5,824.5(6,153.6(5,939.7(6,019.0|6,121.6|6,206.0{6,267.7(6,410.5 Domestic iNdUSEHES ..o 528.1| 588.2| 546.6| 578.0( 593.7( 600.7| 580.2| 632.7
Domestic industries . |5,831.5(6,162.5|5,946.0(6,019.2(6,129.2|6,223.4(6,278.3|6,438.4 Financial 97.4| 107.5| 96.6| 111.6| 112.7{ 110.1| 95.7| 123.7

430.7| 480.6| 450.0{ 466.4| 481.0| 490.6| 484.5| 509.0
76.7| 82.0| 81.7| 832 784| 76.6| 89.9| 79.7

Private industries

. |5,011.3|5,319.4]5,120.3|5,184.3| 5,288.7|5,376.5|5,428.2|5 578.4 Nonfinancial .
Rest of the world

Agnculture forestry, and

fishing . 93.2| 114.1| 96.7| 103.9| 1136| 120.3| 118.6| 117.2 Receipts from the rest of the world . 111.1| 126.2| 113.9] 122.2| 122.6{ 122.9| 137.0| 134.3
Mining .. 43.6| 44.4| 446| 43.6| 447 452| 44.2| 464 Less: Payments to the rest of the world | 345 44.1| 32:3| 30.0| 44.2| 46.3| 47.1| 545
Construction . 263.6| 2815| 267.4| 274.3| 278.9| 284.0| 288.8| 294.8

Corporate profits with inventory
Manufacturing . 1,026.3{1,069.11,044.5|1,041.2(1,065.9|1,081.4(1,087.9(1, 1000 valuation adjustment ................ 570.8] 631.0{ 595.3| 624.8| 633.5| 637.6| 627.9| 668.0
Qurblesood o | $573| e| el ST ) BT S08 ST pomest st .

119.1] 131.9{ 119.3| 134.9( 136.6| 135.0{ 121.3| 149.9
219 21.7| 21.7| 215 217 21.6| 22.0| 226
97.3] 110.2| 97.6| 113.4| 114.9] 113.4| 99.3| 127.3

Financial ........ccccce...
Transportation and public Federal Reserve banks

utilities ... 451.0| 471.4| 459.4| 4625 474.9| 477.6| 470.6| 486.1

Transportation ... 189.4( 196.5| 193.3| 1934| 1954 199.2( 198.0| 202.6 375.0( 417.0| 394.4( 406.7| 418.5( 426.1| 416.7| 438.4
Communications . 136.6| 148.5| 138.9| 1435| 149.3| 151.9( 149.1| 1525 Manufactunng 145.7| 166.5| 157.3| 161.3| 164.7| 170.6| 169.4| 168.1
Electric, gas, and Durable goods .. 77.2| 92.7) 80.8| 89.5| 92.4| 946 945 89.8

sanitary services ... 125.0| 126.5| 127.1| 125.6| 130.2| 126.5| 123.5| 131.0 Primary metal industries . 30( 20| 27| 23] 14] 32| 11 -1

Wholesale trade 327.0| 3512| 335.0| 3452| 3445| 3514| 3637 3745 mﬂﬁﬁ‘fjdmgfﬁ?r']epmgﬁgs e | 11141511 122) 139|144 160f 159 139
Retail trade 7| a78'6| s06.6| 487.8| 495.4| 506.3| 510.7| 514.1| 5323 A Y

Retal trade ............. CQUIPMENT 121 133] 11| 143| 136| 130 124] 122
real estate .. o | 992.0/1,037.0[1,007.6|1,018.6|1,032.4|1,047.6|1,049.5|1,100.1 Electranic and other electric 256l 200! 205! 271| 274 202 320| 321
Senvices " |1,335.0|1444.1|1'377.3| 1300 5| 1,427 5|1/458.3| 1.490.9| 1'526.9 quipment ........... s 61 2901 2351 271 27.41 9.2 32.2) 32,

Motor vehicles and equipment 44 88| 36/ 81| 10.6| 10.2| 6.4 10.7
GOVErNMENt .....ovvevvereiriinns 820.3| 843.1| 825.7| 834.9| 840.5| 846.8| 850.1| 860.0 N OéherbI . ggg gglg %ilsg %ig ;gg ;gg %23 %g
ondurable goods ... . . . . . . ) .
Rest of the world .........cccoecvneee. -7.0 -8.9 —6.3 -2 -7.6| -17.4| -10.6| -28.0 Food and kindred pI'OdUCIS e 1771 176| 175| 157 13.2| 183| 23.0| 172
Chemicals and allied products 209| 21.1f 22.1| 20.7| 21.9] 23.0{ 18.7| 21.3
Petroleum and coal products .... 8 -1.2 3| -45| 13| -12| -5/ 41
Other ... .| 29.1] 36.4| 36.6] 39.9| 359| 35.9| 337 357
Transportation 94.8| 99.0/ 95.8| 95.6|104.5(102.5| 93.2| 102.2
Transportation ...... 14.4| 139( 154| 131| 14.0( 15.2| 13.2| 153
Communications .. 4101 454 40.1| 433| 465 47.6| 44.4| 447
Electric, gas, and sanltary services | 39.4| 307| 403| 39.3| 44.1| 307| 357| 42.2
Wholesale trade ... 29.6| 36.6| 31.2| 37.5| 32.8| 345 415| 448
Retail trade . 38.7| 41.8| 39.6| 41.7| 44.3| 445| 36.7| 457
Other 66.2| 73.1| 70.5| 70.6| 722 73.9| 759| 77.6

Rest of the world ..., 76.7| 82.0{ 81.7| 83.2| 78.4| 76.6{ 89.9| 79.7

NoTE.— Estimates in this table are based on the 1987 Standard Industrial Classification.
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7. Quantity and Price Indexes
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product

[Index numbers, 1992=100]

Seasonally adjusted

Seasonally adjusted

1995 | 1996 | 1995 1996 1997 1995 | 1996 | 1995 1996 1997
\% Il I % I \% I Il 1T % I
Gross domestic product: Exports of goods and
Current dollars .............. 116.16| 121.33| 117.71| 118.94| 120.83( 121.97| 123.57| 126.05 services:
Chain-type quantity index | 107.97| 110.61| 108.58| 109.12| 110.37| 110.95| 111.99 113.61 Current dollars .............c..... 126.26 133.75| 130.89| 131.29| 132.94| 132.05| 138.72| 141.46
Chain-type price index ... [ 107.57( 109.88( 108.42| 109.03| 109.62| 110.17( 110.69( 111.43 Chain-type quantity index 121.27] 129.16( 125.60| 126.16| 127.91( 127.63| 134.95( 138.45
Implicit price deflator ...... 107.59( 109.69| 108.41( 109.00| 109.47| 109.93 110.34| 110.95 Chain-type price index ... .1 104.12] 104.26| 104.32| 104.37| 104.73| 104.26| 103.67| 103.69
Personal consumption Implicit price deflator ............... 104.12| 103.55| 104.22| 104.06| 103.93 103.46| 102.79| 102.17
%ﬁ?reer:w(t“&%rn?rs 116.71| 122.08| 118.26( 119.92| 121.79| 122.41| 124.18| 126.45 Exparts of goods:
¢ T : : : : : : : - Current dollars .... 129.59| 137.05| 134.73| 134.54| 136.04| 134.92| 142.68| 146.19
Chain-type quantity index ....... | 108.49| 111.16| 109.23( 110.17| 111.09| 111.23) 112.15 113.70 Chain-type quantity .. | 126.12| 135.69| 131.23( 131.71| 133.87| 133.97| 143.23| 148.13
Chain-type price index 107.58( 109.971 108.28) 108.91| 109.76) 110.23| 110.98f 111.62 Chain-type price index ........ 102.75( 101.88[ 102.80| 102.55| 102.65| 101.71| 100.62( 100.48
Implicit price deflator ... 107.58| 109.82| 108.27| 108.85| 109.64| 110.06| 110.73| 111.21 Implicit price deflator ......... 10275] 101.00| 102:67! 102.15| 10162 100.72] “99.62| 98.69
Durable goods: Ex ices:
ports of services:
Current dolars -............. 124.13) 129.39] 125.43 127.98) 130.51( 129.05) 130.01| 134.87 Current dollars .............. 118.44| 125.99| 121.86| 123.65| 125.65| 125.28| 129.39| 130.31
Chain-type quantity index 118.69| 125.15( 120.27| 122.65( 126.02| 125.19] 126.73| 132.31 A P
s e Chain-type quantity index ... | 110.28| 114.40| 112.86| 113.62| 114.42| 113.31| 116.25| 116.59
Chain-type price index ....... | 104.58| 104.11| 104.35| 104.55| 104.14| 103.99| 103.76| 103.70 ! lantl
Implicit price deflator 10458] 103.39| 104°30| 104 34| 103,57 103,08 102 50| 101.93 Chain-type price index ... 107.40{ 110.25| 107.99 108.86| 109.94( 110.73| 111.49 111.95
"""""" ' ’ i ’ ' ' ’ i Implicit price deflator .......... | 107.40| 110.13| 107.98| 108.83| 109.81| 110.56| 111.31| 111.77
Nondurable goods: Imports of goods and services:
e e iy 07 e o ma 1os ol 1oase toasel Toa 3| ozl Tioas || current dolirs ... 134.84| 142.59| 135.17 138.40| 141.89| 144.19| 145.90| 150.09
Chain-type price index ........ | 104.50| 107.22| 105.00| 106.01| 107.26| 107.32| 108.31| 108.95 Chain-type quantity index 132.00) 140.45] 132.75| 136.14( 139.40( 142.54) 143.70| 150.38
Implicit price deflator ........... 104.50| 107.15| 104.99| 105.99 107.21| 107.23| 108.16| 108.79 Chain-type price index ... 102.16( 102.00( 101.88] 101.90] 102.07| 101.55| 102.45( 101.39
Services: Implicit price deflator 102.16| 101.53| 101.82| 101.66| 101.78| 101.15| 101.53| 99.81
current dollars ............. 117.56| 123.44| 119.67| 120.91( 122.73( 124.03| 126.10| 127.97 Imports of goods:
Chain-type quantity index ... | 106.96| 109.50| 107.88| 108.52| 109.25| 109.59| 110.63 111.57 Current dollars ................ 138.93| 147.22| 139.30| 142.55| 146,51 149.05| 150.79| 154.70
Chain-type price index ....... | 109.92| 112.77| 110.94| 111.46| 112.38| 113.20| 114.05| 114.83 Chain-type quantity index ... | 136.67| 146.16| 137.65| 141.03| 144.97| 148.67| 149.95| 156.64
Implicit price deflator ........... 109.92| 112.73| 110.93| 111.42[ 112.34| 11317 113.98| 114.70 Chain-type price index ........ 101.65| 101.26| 101.27| 101.36| 101.38 100.70| 101.61| 100.58
Gross private domestic Implicit price deflator ........... 101.65| 100.73| 101.20{ 101.08| 101.06| 100.25| 100.56| 98.76
investment: Imports of services:
Current dollars ..............c.c... 134.77| 141.31| 134.61| 135.24| 138.66 146.28 145.06| 152.36 Current dollars .................. 116.90| 122.27| 116.99( 120.18 121.64| 122.84| 124.44| 129.85
Chain-type quantity index ....... [ 127.71) 133.68| 127.06| 127.95( 131.34| 138.29( 137.13| 144.35 Chain-type quantity index ... | 111.82( 115.86| 111.60| 115.05 115.41| 116.15| 116.81( 123.43
Chain-type price index 105.39 106.22| 105.89 105.79] 105.84( 106.42| 106.84( 106.80 Chain-type price index ....... 104.55| 105.57| 104.82( 104.47( 105.41| 105.75| 106.64| 105.43
Implicit price deflator ... 105.53) 105.71| 105.94| 105.69f 105.58 105.78 105.79| 105.55 Implicit price deflator ........... 104.54| 105.54| 104.83| 104.46 105.39 105.76| 106.53| 105.20
Fixed investment: i
Current dolars —............... 131,25 140.60) 133.53( 136.66| 138.88 142.91| 143.98] 146.76 || S aaontitures g wroee
Chain-type quantity index ... | 124.57) 133.02( 126.18| 129.34( 131.61| 134.98| 136.14( 139.38 investment:
Chain-type price index ........ | 105.37| 106.30| 105.89| 105.86| 105.98| 106.55| 106.81| 106.78 .
impict price defiator .. | 105.36| 105.70| 105,83 105.66| 105.52] 105.87| 105.74| 10530 || Grrert SO e | 0001 A 2o O OB 10 10 4| 100.96| 1007a| 10070
Nonresidential: Chain-type price index ... 107.78] 110.69( 109.11| 110.22( 110.15( 110.84( 111.56( 112.52
Current dollars ................ 132.38| 141.80| 134.39| 137.84 138.70| 144.65 146.01| 148.92 Implicit price deflator 107.78| 110.69| 109.11| 110.28 110.22 110.87| 111.38| 112.29
Chain-type quantity index | 128.04| 137.46( 129.66| 133.27| 134.53| 140.06 141.97| 145.73 Federal:
ﬁﬁ&'.'é&ﬁié”lf&&fx %8338 igg?g %gggi %ggﬁg %ggzg %8‘31% ig‘z‘gg %83% Current dolars .............. 97.84| 90.07| 96.16| 98.22|100.30| 99.53| 98.21| 98.56
""" ' ’ ' ' ' ' ’ ' Chain-type quantity index ... | 89.45 88.48 86.40| 87.67| 89.67| 88.88| 87.68| 86.96
Structures: Chain-type price index ........ 109.38| 111.96| 111.28( 111.83| 111.64| 111.88| 112.50| 113.95
Current dollars ............ 118.01| 126.65| 120.56| 123.18 122.62( 126.17 134.65| 137.43 Implicit price deflator ........... 109.38| 111.97| 111.30{ 112.03| 111.86| 111.98| 112.01| 113.34
Chain-type quanity National defense:
INAEX vvvrervvvvrrrrn 107.06| 112.30| 108.30{ 110.32f 109.27| 111,51 118.09| 120.01 :
Chain-type price index | 110.23| 112.77| 111.31| 111.66| 112.22| 113.16| 114.03| 11455 Current dollars ... 91.95 92.36 89.71| 9150 9414 92.83| 90.98| 89.56
Implicit price deflator | 110.23( 112.78( 111.32| 111.66| 112.21| 113.15| 114.02( 114.51 Chain-type quantity 85.05| 8353 8217| 83.00| 85.00| 83.81 82.33( 80.16
} Chain-type price index ... | 108.12| 110.53| 109.16 109.97| 110.44( 110.60| 111.12( 112.53
Producers dturable Implicit price deflator ...... 108.11 110.57| 109.17| 110.25| 110.75| 110.76{ 110.52| 111.72
equipment:
Current dollars ............ 138.63| 148.39| 140.40| 144.22 145.71 152,70 150.95| 153.93 Nondefense:
Chain-type quantity Current dollars ............. 112.37| 115.62| 112.08| 114.80| 115.52 116.08| 116.06| 120.79
1T 137.50| 148.87| 139.29| 143.65 146.00| 153.08| 152.74| 157.37 Chain-type quantity index | 100.07| 100.40| 96.60| 98.96| 100.96| 101.12| 100.58| 103.30
Chain-type price index | 100.83| 100.72| 100.91| 100.74| 100.59( 100.88| 100.67| 100.33 Chain-type price index ... | 112.29] 115.22 115.98] 116.00| 114.41] 114.81) 115.65] 117.21
Implicit price deflator | 100.82| 99.68| 100.80| 100.40| 99.80| 99.75| 98.83| 97.81 Implicit price deflator ..... 112.29| 115.15| 116.02| 116.00| 114.42| 114.80 115.39| 116.93
Residential: State and local:
Current dollars .............. 128.46| 137.64| 131.43| 133.75[ 139.31 138,59 138.90| 141.43 Current dollars .................. 114.40| 120.06| 116.30{ 117.57| 119.50| 120.87| 122.29| 123.67
Chain-type quantity index | 116.49| 122.69| 118.08| 120.19| 124.81| 123.16| 122.61| 124.61 Chain-type quantity index ... | 107.18| 109.31| 107.97| 107.72| 109.48| 109.77| 110.28| 110.87
Chain-type price index ... | 110.28| 112.22| 111.31| 111.30| 111.67| 112,58 113.34| 113.55 Chain-type price index ... 106.74| 109.84| 107.73| 109.16| 109.17( 110.13| 110.91| 111.57
Implicit price deflator ..... 110.28| 112.18| 111.31{ 111.28 111.62( 112.53| 113.28| 113.49 Implicit price deflator ........... 106.74| 109.83| 107.72| 109.15| 109.15{ 110.11| 110.89| 111.55

NoTe.— Chain-type quantity and price indexes are calculated from weighted averages of the detailed output and
prices used to prepare each aggregate and component. Implicit price deflators are weighted averages of the detailed
price indexes used to prepare each aggregate and component and are calculated as the ratio of current- to chained-

dollar output multiplied by 100.

Percent changes from preceding period for items in this table are shown in table 8.1.
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Table 7.2.—Quantity and Price Indexes for Gross Domestic Product,

Final Sales, and Purchases

[Index numbers, 1992=100]

Table 7.4.—Chain-Type Quantity and Price Indexes for Personal
Consumption Expenditures by Major Type of Product
[Index numbers, 1992=100]

Seasonally adjusted

Seasonally adjusted

1995 | 1996 | 1995 1996 1997 1995 | 1996 | 1995 1996 1997
v | I 1] \% | v | I 1] \% |

Gross domestic product: Personal consumption
Current dollars ........c.ccoeevernnee 116.16| 121.33| 117.71| 118.94| 120.83| 121.97| 123.57| 126.05 expenditures:

Chain-type quantity index 107.97| 110.61| 108.58| 109.12( 110.37| 110.95| 111.99 113.61 Quantity index .. 108.49| 111.16{ 109.23| 110.17{ 111.09| 111.23| 112.15| 113.70
Chain-type price index .... 107.57| 109.88| 108.42| 109.03| 109.62| 110.17| 110.69| 111.43 Price index 107.58| 109.97| 108.28| 108.91| 109.76] 110.23| 110.98| 111.62
Implicit price deflator 107.59( 109.69| 108.41| 109.00{ 109.47| 109.93| 110.34| 110.95 Durable goods:

Final sales of domestic Quantity index ... 118.69| 125.15( 120.27| 122.65| 126.02| 125.19| 126.73| 132.31
product: Price index 104.58| 104.11| 104.35| 104.55| 104.14] 103.99| 103.76| 103.70
Current dollars . 115.70{ 121.21| 117.56 119.10{ 120.84| 121.52| 123.41| 125.32 Motor vehicles and parts:

Chaintype quanti 107.561 110.50) 108.45) 109.26) 110.38 110.51) 111.84) 112.96 Quantty index .. 106.86| 107.49| 106.65| 108.37| 109.17| 106.34| 106.06 109.85
ype price index .... 107.57| 109.90| 108.43| 109.05| 109.66] 110.20| 110.70| 111.45 Brice ind 112.08| 11364| 112.53| 11341/ 11328| 113.73| 113.94| 11422
Implicit price deflator 107.57| 109.70| 108.41| 109.00| 109.48| 109.97| 110.34| 110.94 rice index : - : : - : - :
Furniture and household

Gross domestic purchases: equipment:

Current dollars .........c.ccoveevernnee 117.13] 122.33| 118.23| 119.75( 121.84| 123.31| 124.41| 127.04 Quantity index .. 132.59| 145.67( 137.26| 139.46( 145.77| 147.35| 150.09| 157.49
Chain-type quantity index 109.12| 111.83| 109.38| 110.20| 111.61] 112.53| 112.97| 114.92 Price index 96.35| 93.61| 95.17 94.63| 93.80| 93.34| 92.66| 92.22
Chain-type price index .... 107.31| 109.57| 108.10| 108.71| 109.27| 109.80| 110.50| 111.09 Other:

Implicit price deflator 107.33| 109.39| 108.09| 108.66{ 109.16| 109.58| 110.12| 110.55 Quantity index .. 119.00{ 126.89| 119.09| 123.36{ 127.23| 126.69| 130.29| 136.63

) . Price index 106.29| 106.92| 106.83| 107.38| 106.94| 106.70| 106.65| 106.75

Final sales to domestic
purchasers: Nondurable goods:

Current dollars .........ccoeevvveees 116.67( 122.22| 118.08| 119.91( 121.85| 122.86| 124.24| 126.31 Quantity index 107.57{ 109.09| 107.67| 108.65( 109.01| 109.11| 109.59| 110.83
Chain-type quantity index 108.71{ 111.72| 109.25 110.35{ 111.62| 112.09| 112.82| 114.27 Price index 104.50{ 107.22| 105.00( 106.01{ 107.26| 107.32| 108.31| 108.95
Chain-type price index .... 107.32| 109.60{ 108.11| 108.73( 109.31| 109.83| 110.51| 111.11 Food:

Implicit price deflator 107.32| 109.40| 108.09| 108.67| 109.16] 109.61| 110.13| 110.54 Quantity index .. | 106.39] 106.77] 106.53| 107.45| 106.81| 106.31| 106.50| 107.27

Addenda: Price index ... .. | 106.42| 109.69| 107.39| 108.01| 108.99| 110.31| 111.43| 111.81
Chain-type price indexes for Clothing and shoes:

gross domestic purchases: Quantity index 114.02| 118.91| 114.07| 116.41| 119.23| 120.17| 119.85| 123.08

Food . 106.38| 109.56( 107.34| 107.91| 108.79| 110.16| 111.39| 111.77 Price index ... 98.91| 98.62| 99.06| 99.50| 99.06| 97.84| 98.09| 98.80

Energy . ... [ 101.92{ 106.70{ 100.36| 103.73| 108.31| 106.22| 108.53| 110.19 Gasoline and oil:

Gross domestic purchases Quantity index .. 106.30| 106.76| 106.68| 105.65| 107.25| 106.39| 107.76| 108.17
less food and energy ..... 107.69| 109.72| 108.57( 109.05| 109.39| 109.93 110.49| 111.06 Price index 101.13| 107.01| 97.40| 102.88| 111.03| 105.65| 108.47( 110.73

NoTte.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.3.—Quantity and Price Indexes for Gross National Product and
Command-Basis Gross National Product
[Index numbers, 1992=100]

Gross national product:
Current dollars ...........cccvevuenae
Chain-type quantity index
Chain-type price index ...
Implicit price deflator ......

Less: Exports of goods and
services and receipts of
factor income:

Chain-type quantity index

Plus: Command-basis exports
of goods and services and
receipts of factor income:

Chain-type quantity index

Equals: Command-basis gross
national product:
Chain-type quantity index

115.85
107.69
107.55
107.58

124.84

126.81

107.93

120.97
110.30
109.88
109.67

133.28

135.45

110.57

117.40
108.31
108.41
108.40

128.83

131.32

108.61

118.72
108.93
109.03
108.98

130.03

132.57

109.25

120.49
110.08
109.62
109.46

131.76

134.04

110.36

121.47
110.52
110.17
109.92

131.74

134.18

110.82

123.18
111.66
110.69
110.32

139.58

141.00

111.84

125.38
113.03
111.43
110.93

142.26

144.94

113.36

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Fuel oil and coal:

Quantity index .. 94.32| 93.71| 97.76| 97.96| 92.60| 92.37| 91.93| 82.50

Price index 97.27| 108.74| 96.70| 105.39| 108.75| 105.20| 115.61| 116.04
Other:

Quantity index 106.42| 108.48| 106.27| 107.13| 107.74| 108.85| 110.22| 111.70

Price index 106.03| 108.58| 107.26| 107.76| 108.48| 108.86| 109.21| 109.84

Services:

Quantity index 106.96| 109.50| 107.88| 108.52| 109.25| 109.59| 110.63| 111.57
Price index 109.92| 112.77| 110.94| 111.46{ 112.38| 113.20| 114.05| 114.83
Housing:

Quantity index 105.40| 107.13| 106.11| 106.52| 106.93| 107.29| 107.79| 108.33

Price index 109.09| 112.48| 110.46| 111.32| 112.08| 112.89| 113.64| 114.45

Household operation:
Quantity index ..
Price index

Electricity and gas:
Quantity index ..
Price index .

Other household operation:
Quantity index .. .

111.50| 114.37| 112.37{ 113.12{ 115.07| 113.67| 115.63| 115.15
106.30| 109.03| 106.88| 107.59{ 108.70| 109.59| 110.26| 111.29

106.57| 108.65| 106.43| 108.32| 110.65| 107.34| 108.31| 106.72
103.89| 106.26| 104.45| 104.67{ 105.77| 106.94| 107.67| 109.50

115.13| 118.57| 116.73| 116.65| 118.33| 118.32| 120.99| 121.31

Price index 108.03| 111.02| 108.64| 109.68| 110.80| 111.49| 112.12| 112.60
Transportation:
Quantity index .. 111.98] 116.87| 113.87| 115.45( 115.97| 117.16| 118.90( 121.14
Price index 108.75| 110.79( 109.40| 108.87( 110.52| 111.51| 112.26{ 112.51
Medical care:
Quantity index .. .. | 105.79| 107.99| 106.90| 106.87| 107.64| 108.21| 109.26| 110.06
Price index ... .. | 114.63| 116.81| 115.52| 115.82| 116.54| 117.03| 117.84| 118.68
Other:
Quantity index .. 106.76| 109.73| 107.51| 108.75| 109.36| 109.89| 110.93| 112.57
Price index 107.97| 111.18{ 109.04| 109.63| 110.62| 111.71| 112.76| 113.49
Addenda:

Price indexes for personal
consumption expenditures:
Food
Energy?® ...

Personal consumption
expenditures less food
and energy ...

106.42| 109.69( 107.39| 108.01| 108.99( 110.31| 111.43| 111.81
102.28{ 106.73| 100.75| 103.85( 108.42| 106.25| 108.40| 110.38

108.16 110.25| 108.95| 109.43{ 110.01| 110.49| 111.08| 111.67

1. Consists of prices for gasoline and oil, fuel oil and coal, and electricity and gas.
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Table 7.6.—Chain-Type Quantity and Price Indexes for Private Fixed

Investment by Type
[Index numbers, 1992=100]

Seasonally adjusted
1995 | 1996 | 1995 1996 1997
v | I 1] \% |
Private fixed
investment:
Quantity index ... 124.57| 133.02| 126.18| 129.34( 131.61| 134.98| 136.14| 139.38
Price index 105.37| 106.30| 105.89| 105.86| 105.98| 106.55| 106.81| 106.78
Nonresidential:
Quantity index .. 128.04| 137.46( 129.66| 133.27| 134.53| 140.06| 141.97( 145.73
Price index 103.39] 103.95( 103.73| 103.69( 103.72| 104.17| 104.24| 104.11
Structures:
Quantity index ... 107.06| 112.30{ 108.30| 110.32{ 109.27| 111.51| 118.09( 120.01
Price index .. | 110.23| 112.77| 111.31| 111.66| 112.22| 113.16| 114.03| 114.55
Nonresidential buildings,
including farm:
Quantity index ... 113.04| 118.60( 115.15| 116.09( 114.62| 117.49| 126.21| 129.38
Price index 111.00{ 113.20{ 111.88| 112.12| 112.66| 113.59| 114.42( 114.73
Utilities:
Quantity index ... ... | 101.75| 106.56| 104.50{ 105.64| 106.75| 105.41| 108.43| 105.03
Price index ... [109.76{ 113.31| 111.51| 112.17{ 112.76| 113.62| 114.69| 115.37
Mining exploration, shafts,
and wells:
Quantity index 83.94| 98.01| 78.79| 95.90| 96.89|101.87| 97.36| 100.92
Price index 107.38| 109.81| 108.20| 108.55( 109.20| 110.49| 111.01| 112.94
Other structures:
Quantity index ... 83.02| 70.80| 75.47| 72.22| 64.32| 68.46| 78.19| 82.40
Price index 104.80| 108.43| 106.44| 107.15| 107.83| 108.84| 109.92| 111.17
Producers’ durable
equipment:
Quantity index ... ... | 137.50| 148.87| 139.29| 143.65| 146.00| 153.08| 152.74| 157.37
Price index ... | 100.83| 100.72| 100.91| 100.74| 100.59| 100.88| 100.67| 100.33
Information processing an
related equipment:
Quantity index 149.91| 180.25| 159.80| 168.04| 174.49| 186.67| 191.83| 200.87
Price index 91.09| 87.05| 89.55| 88.47| 87.23| 86.75| 85.75| 84.91
Computers and
peripheral
equipment ;
Quantity index ... 208.15| 302.23| 240.29| 266.72| 287.35| 315.95| 338.89| 362.35
Price index 69.49| 59.35| 65.77| 62.92| 59.61| 58.48| 56.39| 54.42
Other:
Quantity index 126.57| 135.26( 128.83| 130.94( 132.61| 139.11| 138.38| 142.48
Price index 104.78| 105.77| 105.00{ 105.40{ 105.87| 105.94| 105.87| 105.97
Industrial equipment:
Quantity index ... ... | 130.06| 132.54| 129.24| 131.86| 135.01| 132.15| 131.14| 132.16
Price index ... | 107.17| 108.94| 108.23| 108.59| 108.78| 109.06| 109.31| 109.32
Transportation and related
equipment:
Quantity index ... 137.07| 139.29| 133.87| 136.36| 133.36| 146.85| 140.57| 142.39
rf’rice index .. 105.75| 107.91| 106.63| 106.64| 107.58| 108.71| 108.69| 108.75
Other:
Quantity index ... 127.53| 131.15| 125.83| 128.48| 129.77| 133.73| 132.61| 137.93
Price index 105.43| 108.34| 106.66| 107.48| 107.86| 108.67| 109.34| 109.11
Residential:
Quantity index .. 116.49| 122.69| 118.08| 120.19{ 124.81| 123.16| 122.61| 124.61
Price index 110.28| 112.22{ 111.31| 111.30{ 111.67| 112.58| 113.34| 113.55
Structures:
Quantity index ... 116.52| 122.82( 118.14| 120.32| 124.97| 123.29| 122.72| 124.67
Price index 110.45| 112.42| 111.51| 111.48| 111.87| 112.78| 113.55| 113.75
Single family:
Quantity index ... 109.64| 116.18| 110.77{ 113.69 118.13| 117.30| 115.60 117.03
Price index 113.11| 114.64| 113.90| 113.69| 113.92| 115.00| 115.94| 115.73
Multifamily:
Quantity index ... 134.69| 147.39| 141.18| 146.74( 160.33| 136.49| 146.00( 159.84
Price index 105.35| 106.74| 106.05| 105.86| 106.08| 107.08| 107.96| 107.76
Other structures:
Quantity index ... 123.38| 128.47| 124.99| 125.68| 129.34| 129.67| 129.19| 130.16
Price index 107.67| 110.23| 109.08| 109.29{ 109.88| 110.59| 111.15| 111.87
Producers’ durable
equipment:
Quantity index 115.34| 117.84| 115.85| 115.48| 118.94| 118.28| 118.67| 122.64
Price index 103.91| 104.82| 104.01| 104.58( 104.21| 104.92| 105.57| 106.23

1. Includes new computers and peripheral equipment only.
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Table 7.9.—Chain-Type Quantity and Price Indexes for Exports and Im-
ports of Goods and Services and for Receipts and Payments of Fac-

tor Income

[Index numbers, 1992=100]

Seasonally adjusted

1995 | 1996 | 1995 1996 1997
v | I i \% |
Exports of goods and
services:
Quantity index .. 121.27| 129.16| 125.60| 126.16{ 127.91| 127.63| 134.95| 138.45
Price index 104.12| 104.26| 104.32| 104.37{ 104.73| 104.26| 103.67| 103.69
Goods %
Quantity index .. 126.12| 135.69| 131.23| 131.71{ 133.87| 133.97| 143.23| 148.13
Price index 102.75| 101.88| 102.80| 102.55( 102.65| 101.71| 100.62| 100.48
Durable:
Quantity index .. 134.02| 147.04| 140.35| 140.92| 145.54| 145.89| 155.82| 163.69
Price index 97.45| 95.73| 97.15| 96.73| 96.04| 95.25| 94.89| 94.77
Nondurable:
Quantity index 110.76| 114.20| 113.63| 113.95| 111.84] 111.50| 119.50| 119.22
Price index 115.14| 116.39( 116.07| 116.23| 118.28| 116.97| 114.09( 113.89
Services *:
Quantity index .. 110.28| 114.40{ 112.86| 113.62| 114.42| 113.31| 116.25| 116.59
Price index 107.40| 110.25| 107.99| 108.86{ 109.94| 110.73| 111.49| 111.95
Receipts of factor income:
Quantity index ... 140.85| 151.69| 143.31| 147.36| 148.98| 150.12| 160.30| 159.32
Price index 107.23| 109.17| 107.97| 108.47{ 108.97| 109.37| 109.87| 110.28
Imports of goods and
services:
Quantity index .. 132.00| 140.45| 132.75| 136.14| 139.40| 142.54| 143.70| 150.38
Price index 102.16| 102.00{ 101.88| 101.90{ 102.07| 101.55| 102.45( 101.39
Goods *:
Quantity index .. 136.67| 146.16| 137.65| 141.03| 144.97| 148.67| 149.95| 156.64
Price index 101.65| 101.26| 101.27| 101.36{ 101.38| 100.70| 101.61| 100.58
Durable:
Quantity index .. 146.39| 158.08| 148.36| 152.91| 156.46| 160.75| 162.18| 171.84
Price index ... 100.75| 98.02| 100.33| 99.41| 98.24| 97.54| 96.89| 95.86
Nondurable:
Quantity index .. 119.57| 125.27{ 118.85| 120.23| 124.82| 127.50| 128.52( 130.14
Price index 103.70{ 108.36| 103.45 105.68| 108.27| 107.63| 111.85| 110.83
Services *:
Quantity index .. 111.82| 115.86| 111.60{ 115.05| 115.41| 116.15| 116.81| 123.43
Price index 104.55| 105.57| 104.82| 104.47| 105.41] 105.75| 106.64| 105.43
Payments of factor income:
Quantity index ... 157.49| 170.26| 159.61| 159.50| 166.48| 174.54| 180.54| 191.78
Price index 107.80| 109.86| 108.51| 109.03| 109.58| 110.12| 110.69| 111.13

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods

to services.
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Table 7.10.—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Major Type of Product
[Index numbers, 1992=100]
Seasonally adjusted Seasonally adjusted
1995 | 1996 | 1995 1996 1997 1995 | 1996 | 1995 1996 1997
\% Il I v I \% I Il 1T % I
Exports of goods and Price index .........cooeveinne 102.90| 104.32| 103.30{ 103.95| 104.29| 104.42| 104.61| 104.91
services: Durable goods:
Quantity index 121.27| 129.16| 125.60{ 126.16| 127.91| 127.63| 134.95| 138.45 Quantity index . 121.29 130.99| 122.19| 124.76| 130.31| 129.13| 139.75| 140.09
Price index 104.12| 104.26| 104.32| 104.37| 104.73| 104.26| 103.67| 103.69 Price indeX ..ovvevevevreinnns 101.53| 102.87| 101.87| 102.45| 102.90| 102.98| 103.15| 103.63
Exports of goods - Nondurable goods:
Quantity index . 126.12| 135.69| 131.23| 131.71| 133.87| 133.97| 143.23| 148.13 Quantity index . 122.221 130.97| 125.58| 129.20| 132.81| 128.53| 133.34| 141.23
Price index 102.75| 101.88| 102.80{ 102.55| 102.65| 101.71| 100.62| 100.48 Price index 104.37| 105.88| 104.84| 105.57| 105.79| 105.98| 106.18| 106.28
Other:
Foods, feeds, and beverages: ; I
 16€0S, Quantity index . 99.06| 104.90| 106.84| 98.06| 102.16| 108.90| 110.49| 117.44

Quantiy index . L o 10T B 1080 108 20| 100 oo | Tie12) 106,38 Pice nde 103.96| 10423 104.22| 104.40| 104.87| 104.17| 103.47| 103.43
; ; ’ : : ’ : ' ' ’ Durable goods:

Industrial Supplies and Quantity index . 99.06| 104.90| 106.84 98.06| 102.16| 108.90| 110.49| 117.44
Quantity index . 111.05| 115.77| 114.34] 114.20| 114.43| 113.73| 120.71| 121.85 Noﬁgﬁfamgegxoo o 103.96| 104.25) 104.24) 104.43| 104.89) 104.20| 103.49 103.46

DUt o 121.08) 11555 11833 116.80) 115.48) 114.83) 115.10) 115.21 Quantty index . 99.06| 104.90| 106.84| 98.06| 102.16 108.90| 11049 117.44
Quantity index . 114.71] 121.02| 114.84| 115.53| 121.06| 122.41| 125.10| 126.97 Price index 103.96| 104.25( 104.24| 104.43| 104.89( 104.20| 103.49| 103.46
Price index .. 117.92| 113.89| 117.06| 116.18| 114.74| 112.40| 112.26| 113.25 || Exports of services :

Nondurable goods: Quantity index . 110.28 114.40| 112.86| 113.62| 114.42| 113.31| 116.25| 116.59
Quantity index . 109.121 113.01) 114.05| 113.48) 110.96/ 109.21| 118.40f 119.16 Price index 107.40 110.25| 107.99| 108.86| 109.94| 110.73| 111.49| 111.95
Price index 122.83| 116.47| 119.03| 117.13 115.88| 116.18| 116.69| 116.29 -

Capital goods, except Transfers under U.S. military
automotive: agency S§|ES contracts:
uantity index . 145.45| 164.17| 156.32| 157.54| 162.54| 160.04| 176.58| 187.48 Quantity index . 101.88| 111.73 101.22) 98.38) 108.64| 110.61| 120.30| 106.12
Srice inydex X 91.29| 88.79] 90.67| 90.08| 89.12| 88.28| 87.69| 87.19 Price index 112.47| 115.02| 113.24| 112.26| 116.52| 115.58| 115.71| 117.57

Civilian aircraft, engines, Travel:
and parts: Quantity index . 104.43| 105.33| 107.05| 107.81{ 105.69| 101.28| 106.55| 107.96
Quantity index . 63.35| 72.001 60.01] 62.84| 7855| 62.04| 84.57| 89.98 Price index 106.95| 111.56| 108.30| 109.95| 111.02| 112.38| 112.89| 114.38
Price index 109.34| 113.39| 110.84| 111.71| 112,68 114.06| 115.11| 117.10 Passenger fares:

Computers, periph Quantity index . 101.37| 107.51| 107.08| 106.84| 109.03| 105.48| 108.67| 112.20
arts: Price index ... 110.02 110.05| 108.71| 109.65| 108.60| 110.04| 111.92| 109.14
Quantity index . 217.55| 313.05| 257.92| 289.51| 303.63| 316.62| 342.43| 401.08 Other transportation:

Price index 63.37| 49.40| 58.16| 54.43| 49.87| 47.97| 4533 42.43 Quantity index . 114.90| 116.04| 118.97| 114.40| 116.66| 115.91| 117.19] 116.13

Other: Price index . 103.08| 105.53| 102.28| 103.61| 105.33| 105.86| 107.31| 107.07
Quantity index . 160.66| 169.27| 171.54| 166.79| 165.82| 166.23| 178.25| 182.65 Royalties and license fees:

Price index 95.42| 96.21| 96.14| 96.50| 96.62| 95.89| 95.83| 95.87 Quantity index . 125.49| 126.89| 129.76| 128.81| 126.94| 126.39| 125.42 125.49
Automotive vehicles, engines, Price index 107.30| 109.43| 108.03| 108.73| 109.23| 109.63| 110.13| 110.54
and parts: Other private services:

Quantity index . 127.56| 131.25| 126.65( 126.72| 128.79| 136.54| 132.95| 140.40 Quantity index . 113.55| 122.40| 115.03| 120.09| 122.18| 123.73| 123.58| 127.85

Price index 103.07| 104.18| 104.04| 104.00| 104.09| 104.16| 104.46| 104.84 Price index 106.81 108.97| 107.62| 108.26| 108.90| 109.17| 109.55| 109.92

Consumer goods, except Other:

automotive: Quantity index . 109.42| 111.23 109.94| 110.79| 110.54| 111.68| 111.92| 112.10

Quantity iNdex ................ 121751 130.981 123.861 126.94] 131.54| 128.841 136.611 140.65 Price index 112.001 116.13 112.911 113.74] 115,011 117.171 118.611 119.49
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Table 7.10.—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Major Type of Product—Continued
[Index numbers, 1992=100]
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Seasonally adjusted

Seasonally adjusted

1995 | 1996 | 1995 1996 1997 1995 | 1996 | 1995 1996 1997
v [ m | v [ v I I m | v [
Imports of goods and Nondurable goods:
services: Quantity index . 12557| 133.24| 123.24| 127.59| 129.25| 132.96| 143.16| 144.96
Quantity index 132.00( 140.45| 132.75| 136.14| 139.40| 142.54| 143.70{ 150.38 Price index 103.39| 104.21| 103.91| 104.26| 104.32| 104.18 104.08| 104.00
Price index 102.16| 102.00| 101.88 101.90| 102.07| 101.55| 102.45 101.39 Other:

Imports of goods & Quantity index . 117.31 124.20| 123.87| 120.19| 125.54| 123.10| 127.97| 135.67
Quantity index . 136.67| 146.16| 137.65| 141.03| 144.97| 148.67| 149.95 156.64 Price index . 105.13) 104.51| 104.96] 104.76| 104.82| 104.26| 104.20( 103.47
Price index 101.65| 101.26( 101.27 101.36| 101.38| 100.70| 101.61| 100.58 Durable goods:

Foods, feeds, and beverages: Biea oo 105.13| 104 51| 104 96| 104 70| 104 82| 104 26| 104 20| 10347
Quaniity index . 106.19| 116.50| 106.71| 113.69| 114.85| 117.62| 119.83| 123.07 Nondurable goods : : : : : : : :
Price l'”dex i 113.16) 110.66| 111.46( 109.18| 112.71] 110.20| 110.56( 111.78 Quantity index ............. 117,31 124.20| 123.87| 120.19| 125.54| 123.10| 127.97 135.67

Industrial supplies and PHCE INGEX ~ovororrorrorn 105.13| 104.51| 104.96| 104.76| 104.82| 104.26| 104.20| 103.47
materials, except petroleum A
and products: Imports of services :

Quantity index . 130.86| 138.30 127.30 132.39| 136.93| 142.13| 141.75| 143.59 Quantity index . 111.82(115.86( 111.60| 115.05] 115.41} 116.15| 116.81( 123.43

Price index 111.18| 109.46| 112.38| 110.94| 109.46| 108.49| 108.93 110.55 Price index 104,55 105.57| 104.82| 104.47| 105.41| 105.75| 106.64| 105.43
D”Sﬁi%ﬁ?"lﬁiex 13635 146.62| 131.19| 137.27] 145.13| 151,70 152.29| 152,71 || DrECH defense expenditures:

. : ! : - : : : : uantity index . 64.94| 68.37| 60.86| 66.60| 67.68| 68.17| 71.02| 77.85

Price index ...... 111.67( 109.91| 112.28] 109.96] 110.32| 109.80| 109.56] 111.22 Srice in)zjex 109.30| 108.46| 112.07] 108.74| 109.78| 110.04| 105.29| 98.93
Nondurable goods Travel:

Quantity index . 125.78| 130.64| 123.70| 127.89| 129.37| 133.24| 132.06| 135.19 ity

i eto b B e e IO R b B e s o e s

Petroleum and products: Passenger fares:

Quantity index . 114.72) 115.291 113.86( 106.93| 120.25) 122.31| 111.68| 108.20 Quantity index . 129.96| 127.51| 128.39| 129.03| 125.22| 126.37| 129.43| 135.21
c P.”Cle 'ndgx ------ 93.08| 114.22| 91.15| 101.40| 112,95/ 113.31) 129.20| 123.41 Price index 104.34( 105.73( 105.17| 105.42| 106.48| 104.01| 107.02| 108.73
ag:}?()rﬁgt(i)v:" excep Other transportation:
ve: uantity index . 113.50| 107.95| 110.80| 107.08| 108.87| 108.76 107.08| 109.57
Quantity index . 179.08( 199.66( 191.07) 196.34| 195.95) 199.14| 207.21{ 221.29 Srice index 101.05( 103.12( 101.25| 101.59| 103.03| 103.19| 104.69| 104.41
Price index 92.10| 86.43| 90.60| 89.16| 86.81| 85.51| 84.24| 82.02 Royalties and license fess:
C'Vgi'%” pﬂ:g?ﬂv engines, Quantity index . 115.95| 132.40| 123.33| 123.77| 124.14| 156.98| 124.70| 134.01

Quantity index . 78.35| 89.24| 76.75| 78.47| 89.76| 91.72| 97.01| 9204 Oﬂ':eﬁcgri'\r,‘gtixservicesl 107.30] 109.38| 108.03| 108.53| 109.23| 109.63| 110.13) 110.54
Cope INUEX e, | 108.64) 113.08) 109.72) 111.39) 112.65) 11385 114.42) 116,04 Quantity index . 124.00| 134.86| 124.66| 129.89| 134.87| 13651 138.18| 141.68
OF’,“aF:I“S?VSv periperals, an Price index 105.10( 106.48 105.66| 106.14| 106.52 106.52| 106.75| 106.75

o Other:
Quantity index . 265.56| 355.18| 308.95| 328.44| 345.87| 363.68| 382.72| 427.50 Ouantiy |
uantt y index . 116.83| 124.14| 118.25| 120.66| 121.66| 127.35| 126.90| 129.62
ot ae ndex 66.88) 55.61) 62.03| 59.82 5581 54.36) 5246 50.34 Price index 106.31| 107.59| 106.48| 106.33| 107.15| 107.99| 108.89| 108.01
Quantity index . 168.68| 173.94| 174.91 177.26| 171.01| 170.89| 176.59| 185.84 Addenda:
Price index 101.75| 98.70| 101.45| 100.80| 99.22 97.89| 96.91| 94.46 Exports of agricultural
Automotive vehicles, engines, goods 2
and parts: Quantity index . 112.54] 110.01] 112.05| 114.57| 103.37| 105.55| 116.55| 108.04
Quantity index . 125.71| 130.12| 119.12| 125.01| 131.31| 135.67| 128.49| 141.72 Price index .. 115.45 127.49| 123.46| 126.29| 134.33| 129.74| 119.60| 119.81
Price index 108.13( 108.81( 109.00| 108.81| 108.65| 108.85 108.92| 108.95
Consumer goods, excep
automotive: 127,63 138.68| 133.41| 133.64| 137.45| 137.29| 146.33| 152.88
Quantity index . 126.38| 134.02| 124.84 128.12| 130.67| 135.79| 141.50| 143.59 10151| 99.40| 100.79| 100.24| 99.58| 98.99| 98.77| 98.60
Price index 103.22| 103.63| 103.55| 103.93( 103.75| 103.51| 103.34| 102.87 Imports of nonpetroleum

Durable goods: goods:
Quantity index . 127.12 134.73| 126.31| 128.61| 131.97| 138.39 139.95 142.32 Quantity index . 138.70| 149.02| 139.85| 144.20| 147.26| 151.11 153.52| 161.17
Price index .. 103.07( 103.11{ 103.22| 103.63| 103.23| 102.91 102.68 101.86 Price index .. 102.59| 100.39| 102.39| 101.60| 100.63| 99.86| 99.47| 98.85

NoTe.—See footnotes to table 4.3.
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Table 7.11B.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
[Index numbers, 1992=100]
Seasonally adjusted Seasonally adjusted
1995 | 1996 | 1995 1996 1997 1995 | 1996 | 1995 1996 1997
\Y I I Y [ \Y I I i Y [
Government consumption Compensation of
expenditures and gross general government
investment L: employees, except
Quantity index . 99.72| 100.54| 98.88| 99.28| 101.14( 100.98| 100.76| 100.79 force-account
Price index 107.78| 110.69| 109.11| 110.22| 110.15| 110.84| 111.56( 112.52 construction 3
) Quantity index ........ 92.95| 90.45| 87.07| 88.66| 92.07| 91.20| 89.89| 90.28
Fe%%’:rh-my dex s0.45 8848 s6.40| 87671 sos7| casel e7.8l 8606 Price index .......... 121.51| 126.65( 129.31 129.22| 124.85| 125.56| 126.96| 130.45
- - E : g . g - Consumption of
Price index 109.38| 111.96| 111.28| 111.83| 111.64| 111.88| 112.50| 113.95 gener& government
National defense: ?gxueadnﬁ%"lﬁ’li; 109.42| 111.08| 12054| 111.27| 110.30| 111,01 112.76| 122,52
Quantly index . T I BT e B BE e BT T REE Price index ... 104.79| 105.62| 105,40 105.54| 105.48| 105.59| 10585 106.04
’ : ’ ’ : ’ : ’ Other services:
Consumption Quantity index ........ 111.58| 114.10| 110.24| 113.70| 115.67| 116.62| 110.42| 117.21
expenditures: Price index ............ 105.54| 107.35| 106.38 106.45| 107.06| 107.65| 108.23( 108.57

Quantity index 87.63| 86.26| 86.07| 84.97| 87.46| 86.49| 86.12| 84.50 Gross investment:

DU g‘gfgsz 107.92] 110.20| 109.07| 109.97) 109.92) 110.18) 110.75] 112.12 Quantity index .. 89.95| 96.03| 88.34| 90.89| 90.60| 93.12| 109.52| 100.01

goods = Price index 104.22| 104.86| 104.89| 104.81| 104.70| 104.86| 105.07| 105.20
Quty e | ot 1ig sl s ) e ol sl s

N QCE 'bf; ex S : : . : : : : : Quantity index .. 00.19| 86.28| 86.88| 85.42| 87.52| 82.78| 89.39| 84.03

Ogu‘;ﬁi;igggxs- o608l 7698l ss66l 7674l srool s1o1l 6738 7156 Price index 108.82 111.91 110.32| 110.79| 111.43| 112.25| 113.19| 114.07
e ' : ' ' : g : g Equipment:

SEerfi'g:S_'”dex 99.99] 110.20( 102.65| 106.24| 108.29( 109.29| 117.00| 113.73 Quantity index ... 89.97| 106.60| 90.12| 96.95| 94.11( 104.40| 131.30| 135.95
: Price i 44| 97, 2 67| 97.81| 97.32| 96.82| 96.21
Quantity index 90.34| 8855| 89.43| 87.62| 89.33| 87.96| 8931 87.03 fice index 90.44) 9165 99.26 9867) 97.81) 97.32 96.82) 96
Price index . 108.76| 110.94( 109.97| 110.80| 110.65| 110.93| 111.38| 112.94 || State and local:

Compensation 0 Quantity iNCeX .....ocoorverrreee 107.18 109.31| 107.97| 107.72| 109.48( 109.77| 110.28| 110.87
general government T 106.74| 109.84| 107.73 109.16| 109.17| 110.13| 110.91 111.57
;employees, except Consumption expenditures:

C‘gﬁgtﬁfcﬁ%%"; Quantity index . | 105.89] 107.52| 106.38| 106.17| 107.64| 108.08| 108.21| 108.72
Quantity index 84.49| 8083| 82.12| 81.46| 81.38 80.91 79.58| 78.95 D ee 'g”g‘ggsal 106.80] 110.02) 107.76) 109.44) 109.31 11026 111.05) 111.70
Price |n_dex . 108.02| 111.88( 109.94| 112.17( 111.49| 111.61] 112.26] 115.13 Quantity index . 113.55 118.12| 115.24| 116.40| 117.54] 118.70| 119.85| 121.01

Coggﬁgg}'%g\?efmmem Price index ... 104.70| 105.66 106.16 105.95| 105.49| 105.60| 105.60| 105.63
) J Nondurable goods:
gfgmclgp:%:x 0620|0211 o550 95.16| 00| 9375 934a| 9322 Quantity index . 113.55| 118.21| 115.30| 116.46| 117.62| 118.79| 119.95 121.11

: : : : : : : : Price index 105.23| 108.79| 104.84| 107.31| 109.36| 108.38| 110.12| 110.22
Price Idex ... 115.94| 115.01| 116.40| 115.55| 115.34| 114.94| 114.20| 114.86 Senvices:
Otféer Setrt\;llcezi w5l a3l 08.12| a3t 10000 63| 10370] 9695 Quantity index 104.85| 106.08| 105.17| 104.78| 106.29| 106.63| 106.62| 107.05
uantity index ........ . . : : ! : : . Price index 107.03| 110.26| 108.15| 109.77| 109.38| 110.60| 111.28| 112.01
Price index ............ 105.26| 106.90| 105.87 105.68| 106.37| 107.33| 108.24| 108.41 Compensation of general
Gross investment: govemment
Quantity index 7053| 68.15| 60.23| 71.86| 71.14| 68.67| 60.95| 55.73 fng’g?ggcejdnﬁxcept
Price index 109.31| 112.66| 109.60| 109.82| 113.88| 113.39| 113.53| 115.22 construction 3
Structures: P
S Quantity index .. 104.31| 105.08| 104.47| 103.74| 105.38| 105.70| 105.50| 105.77
Quantity index 87.19| 80.75| 86.05| 82.35| 82.33| 80.75| 77.59| 72.42 Lo
Price index 116.83| 119.33| 117.84 117.18| 118.34| 120.03| 121.77 122.18 Coprce Index .. 108.37) 111.80) 109.60 111.46| 110.89) 112,01 11283) 11360
Equipment: goverﬁment fi)ged
Quantity index 68.68| 66.76| 57.38| 70.70| 69.90| 67.33| 59.11| 53.88 capital
Price index 108.54| 112.00| 108.73| 109.07| 113.52) 112.74| 112.68| 114.54 Quantity index .. 110.87| 114.28| 112.12| 112.98| 113.84| 114.70| 115.57| 116.45
Nondefense: Price index 104.78| 106.85| 105.67| 106.03| 106.47| 107.22| 107.69| 108.24
antity index . 100.07| 100.40| 96.60| 98.96| 100.96| 101.12| 100.58| 103.30 Other services:
Quantty Index 11220| 115221 112.98| 116:00| 114.43| 11481 115 65| 11721 Quantity index . 104.38| 110.85 106.38| 110.37| 110.47 110.30| 112.28| 115.16
. _ Price index .. 87.57| 89.52| 87.19| 87.16| 88.27| 91.84| 90.80| 91.13
02)(5;‘;?1%%{?,?65. Gross investment:
i Quantity index . 113.08| 117.49| 115.22| 114.79| 117.89| 117.52| 119.76 120.68
e o 10552| 116.77| 117 64| 13767 10587| 116,32 117 24| 1286 Price index ... 106.47| 109.09| 1075 | 10798 10855| 10953 110.29| 11102
Durable goods 2 Structures:
Quantity index Quantity index . 111.99| 116.17| 114.15| 113.34| 116.80| 116.06| 118.49| 119.31
Price index Price index 107.38| 110.60| 108.64| 109.20| 109.90| 111.14| 112.16| 113.10
; Equipment:
Nondgﬁg'n‘iigf’fr’gzx Quantty index . 117.99| 123.47| 120,05 121.42| 122.79| 124.16| 125,53 126.91
Brice index " Price index 102.56| 102.62| 102.92| 102.79| 102.74| 102.64| 102.31 102.11
Commodity Credit Addenda:
Corporation Compensation of general
inventory change: government employees 3:
Quantity index Quantity index ............. 98.93| 98.43| 97.90| 97.44| 98.93| 98.95| 98.40| 98.50

o r|]Dnce |néiex i Price index .. 109.58| 113.25| 111.56| 113.30| 112.36 113.26| 114.10| 11551
ther nondurables: Federal:

Quantity index 98.83| 94.15| 95.72| 98.12| 96.58 92.77| 89.15| 98.15 Quantity index . 87.29| 84.05| 83.71| 83.83| 84.97| 84.37| 83.03| 82.76

Price index ............ 110.48| 112.30| 111.81 112.19| 112.80| 112.47| 111.72| 111.59 Price index 112.51| 116.81| 116.44| 117.87| 115.93| 116.26 117.16 120.24
Services: State and local:

Quantity index 100.89| 100.45| 97.08| 99.28| 101.88| 101.77| 98.86 101.55 Quantity index . 104.35| 105.15| 104.53| 103.80| 105.45| 105.76| 105.60| 105.87

Price index ........... 113.90| 117.31| 118.22| 118.21| 116.28| 116.89| 117.86| 119.76 Price index 108.37( 111.80( 109.60| 111.46| 110.89| 112.02| 112.83| 113.60

Note.—See footnotes to table 3.7B.
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Table 7.14.—Chain-Type Quantity and Price Indexes for Gross Domestic
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[Index numbers, 1992=100]
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Table 7.16.—Implicit Price Deflators for Inventories of Business by
Industry
[Index numbers, 1992=100]

Seasonally adjusted

Seasonally adjusted

1995 | 1996 | 1995 1996 1997 1995 1996 1997
I\ | Il 1] \" | I\ | Il 1] \" |
Gross domestic INVENEOTES 1 ooooivveeeie s 106.41| 106.70{ 107.20| 107.11| 107.22| 107.01
product:
Quantity index ... 107.97| 110.61| 108.58| 109.12| 110.37| 110.95| 111.99| 113.61 95.87| 95.02| 100.28| 101.56| 96.93 100.36
Price index 107.57| 109.88| 108.42| 109.03( 109.62| 110.17| 110.69| 111.43 Nonfarm . 107.47| 107.86| 107.92| 107.70| 108.25| 107.71
Business & Durable goods . 106.35| 106.14| 106.18| 106.04| 106.35| 107.07
Quantity index 100.23| 112.34| 110,04 110.74| 112.01| 112.66| 113.95| 115.83 Nondurable goods 108.99 110.22| 110.29| 109.99| 110.85) 108.59
Price index 107.31| 109.43| 108.01| 108.48( 109.26| 109.75| 110.24| 110.89 Manufacturing ... 107.50| 107.27| 107.07| 106.97| 107.71| 107.23
Nonfarm; Durable goods .. 105.43| 105.03 105.05| 104.72| 105.61| 105.59
Quantity index 109.47| 112.48( 110.31| 110.94( 112.16| 112.75| 114.06| 115.94 Nondurable goods 111.04| 111.12] 110.53| 110.85| 111.33| 110.01
Price index 107.39| 109.37{ 108.02| 108.47( 109.20| 109.67| 110.14| 110.86
Nonfam less housing: Wholesale ...... 108.01| 108.56| 108.76| 107.81| 107.35| 107.40
Quantity index ... 109.93| 113.12| 110.72| 111.50| 112.84| 113.38| 114.77| 116.81 Durable goods . 105.41) 105.10| 105.02| 104.87| 104.64| 104.87
Price index 107.22| 109.08| 107.78| 108.19| 108.93| 109.37| 109.81 110.53 Nondurable good 112.34| 114.39| 115.07| 112.77| 111.89| 111.62
Housing: Merchant wholesalers .. 108.35| 108.84( 109.20| 108.01| 107.42| 107.68
Quantity index ... 105.63| 107.12| 106.90| 106.31| 106.51| 107.46| 108.18| 108.67 Durable goods ... 105.61| 105.32| 105.26| 105.11| 104.88] 105.13
Price index 108.85| 111.92{ 110.11| 110.90{ 111.57| 112.26| 112.96| 113.70 Nondurable goods 112.99 114.86| 115.97| 112.97| 111.73| 112.00
Farm: Nonmerchant wholesalers 105.92( 106.86| 106.08| 106.61)| 106.98| 105.75
Quantity index 93.43[ 103.51| 92.73| 97.55( 102.26| 107.66| 106.56| 109.04 Durable goods ..... 104.09| 103.66| 103.52| 103.33| 103.06| 103.21
Price index . 102.08| 115.77{ 107.75( 110.61| 115.43| 117.94| 119.10| 114.83 Nondurable goods 108.77| 111.87| 110.12| 111.87| 113.26| 109.77
Households and institutions: Retail trade 107.00| 107.43| 107.45| 107.68| 107.68| 107.84
Quantity index 108.39| 110.78| 109.29| 109.48| 110.51] 111.13| 111.99| 112.94 Durable goods .. 107.54| 107.70| 107.45| 107.38| 107.48| 109.98
Price index 106.78| 110.26| 108.07) 109.15| 109.70| 110.67| 111.50| 112.57 Motor vehicle dealers 109.73| 110.46| 109.51| 108.80| 109.30| 115.23
Private households: Other oo 105.17| 104.86| 105.19| 105.67| 105.42| 105.09
Quantity index 100.54| 102.40| 101.13| 101.68| 102.51| 102.44| 102.95| 103.99 Non | 106.53| 107.25| 107.59| 108.16| 108.04| 105.61
Price index 109.67| 113.64( 111.20{ 112.04| 112.65| 114.38 115.49| 115.98 ondurable goods 06.53) 107.25 107.59) 108.16) 108.04) 1056
Nonprofit institutions: Other 107.40( 109.46| 110.05| 110.15| 113.71| 109.96
Quantity index 108.68| 111.10| 109.60| 109.78| 110.82| 111.46| 112.34| 113.28 Durable goods .. 112.65| 112.75| 114.45 115.25| 115.15| 116.40
Price index ... 106.67| 110.13| 107.95| 109.04( 109.59| 110.53| 111.36| 112.45 Nondurable goods 104.81| 107.94( 107.92| 107.65| 113.10| 106.78
General government 2 N ] ) )
Quantity index 9956| 99.18| 98.70| 98.34| 99.58| 09.62| 99.19| 99.32 o tléb:g']spg?&p;ﬁg 5d§f3lét0r5 are as of the end of the quarter and are consistent with the inventory stocks shown
Price index ... 109.65| 112.87( 111.44| 112.90{ 112.10{ 112.90| 113.60( 114.89
Federal:
Quantity index 89.79| 86.94| 86.94| 86.99| 87.61| 87.10| 86.05| 85.82
Price index 112.93] 115.98( 116.00| 116.89( 115.39| 115.56| 116.09| 118.54
State and local:
Quantity index 104.94| 105.97( 105.21| 104.62| 106.21| 106.57| 106.49| 106.82
Price index 108.03| 111.33| 109.23| 110.94( 110.47| 111.56| 112.34| 113.09

NoTe.—See footnotes to table 1.7.

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Real Gross
Domestic Product of Nonfinancial Corporate Business

[Dollars]
Current-dollar cost and
profit per unit of real
gross domestic
product?® ..o 1.053| 1.065| 1.057| 1.062| 1.065| 1.066| 1.066| 1.069
Consumption of fixed capital 102|102 .103f .103f .103| .102| .102| .101
Net domestic product ............... 950| .962| .954| .959| .963| .963| .964| .968
Indirect business tax and
nontax liability plus
business transfer payments
less subsidies ..... 109 .106 .108f .107{ .105| .105| .105 .106
Domestic income ... .842| .857| .846| .851| .858| .859| .858| .862
Compensation of
employees ..o .698| .705| .699| .702| .706| .706| .708] .709
Corporate profits with
inventory valuation and
capital consumption
adjustments A17( 125 120 123 126 126|123 127
Profits tax liability .. .038 .038] .037| .039| .039| .038] .038] .038
Profits after tax with
inventory valuation
and capital
consumption
adjustments ... .079( .086| .082| .084| .087| .088| .085| .089
Net interest .027( .027) .027| .026| .026| .027| .027| .027

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point shifted

two places to the left.
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Table 8.1.—Percent Change From Preceding Period in Selected Series
[Percent]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997 1995 | 1996 | 1995 1996 1997
v | Il 1] \% | \% | Il 1] \% |
Gross domestic product: Implicit price deflator .........c.ccoveveeen. 27| 25 1.0 32 37 28 27 17
Current dollars ..........c.coooouieervnnens 46| 44| 23| 42| 65| 38 54 83 Imports of goods and services:
Cha!n:type qu.aml.ty index . 20 24 3 20 47 21 38 5.9 CUTENt dONArS v 10.9 57| -1.1 99| 105 6.6 48] 12.0
chain-type price index .. 23 21 2128 221 200 19 2T Ci tpe quandty index go| 64| 16| 106 99 93 33| 199
Implicit pri fl 2. 2. 2. 221 1. 171 L 2.2 - : - . : g : : g
mplict price defiator . 5| 20 20 8 5 Chain-type price index ... 27| —2| 23| T1| 7| —0| 38| Za1
Personal consumption expenditures: Implicit price deflator ..........cccocvvvrrverienns 27| -6 -26[ -6 5| -25| 15| -6.6
Current dollars ..... 48| 46| 27| 57| 64| 20| 59 75
Chain-type quantity 23| 25 11| 35 34 5| 34| 56 Imports of goods:
Chain-type price index 24 22| 16| 24| 321 171 28 23 Current dollars .............coewvvereeeeveevennenns 11.8 6.0 -3 96| 116| 7.1] 48 108
Implicit price deflator ... 24 21 1e6[ 22[ 29| 15| 25| 18 Chain-type quantity index .. 89 69| 24| 102| 11.7[ 10.6] 35| 19.1
Durable goods: Chain-type price index ... 27 -4 -23 3 A -2.7] 3.6 4.0
Current dollars 44| 42| —20| 84| 82| 44| 30| 158 Implict price defator 201 =9 21 =5 =4 =84 12y -10
Chain-type quantity index 32| 54 -1.01 82| 114] -26( 50| 188 Imports of services:
Chain-type price index 12 -5 -7 8| -16/ -6/ -9 -3 Current dollars 6.3 46 -47[ 114 49| 40 53| 185
Implicit price deflator 12| -11] -9 2| 29| -1.9( -19| -25 Chain-type quantity index 3.7 36| -24( 130] 13| 26| 23| 247
Nondurable goods: Chain-type price index ... 25| 10| -23| -13| 3.6 13| 34| -45
Current dollars 39| 40 sl 77l 61 5 54l 70 Implicit price deflator 25 10 -23| -14| 36| 14 3.0 49
Chain-type quantity index 23| 14 -4] 371 13 4] 18 4.6 || Government consumption expenditures
Chain-type price index 16| 26[ 1.3 39| 48 2| 37 24 and gross investment:
Implicit price deflator 16| 25| 12| 39 47 1) 35 24 Current dollars 33 35/ -3 61} 75| 17| 10 34
Services: Chain-type quantity index 0 8 -43] 16 771 -6 -9 1
y Chain-type price index ... 331 27 42 41 -3| 25 26| 35
Current dollars 53| 50 46| 42| 62| 43| 68 6.1 it
Chain-ype quantity index 2o 24l 23| 24l 27| 13 38| 332 Implicit price deflator ... 331 27 41 44] -2 24| 19 33
Chain-type price index 30 26| 23] 19 33 30/ 30/ 28 Federal:
Implicit price deflator .. 30 26| 23] 18 34 30| 29 26 Current dollars ..........c...... 0 13| -69 89| 87 -30] -52| 14
. o . Chain-type quantity index -36| -1.1|-132| 6.0 94 -35| -53| -3.2
G’%SS Pr;"g‘ﬁ domestic investment: sol asl <ol 1ol 105 238 33| 217 Chain-type price index ... 38| 24| 74| 20| -7 9| 22| 53
UTENL QONAIS w.vvvvesvevsrssnennnrssssssssssnens : - M : - o -2 g Implicit price deflator 38| 24| 72| 26| -6 4 1| 48
Chain-type quantity index 31| 47| 40| 29| 11.0] 229] -3.3| 228
Chain-type price index 17 8 4 -4 21 22| 18] -1 National defense:
Implicit price deflator ... 19 2( 0 -9 -4 8 0 -9 Current dollars -1.8 A -96] 82| 12.0| -55 -7.7] -6.1
Fixed investment: Chain-type quantity index . -52| -1.8|-12.3| 41| 100 -55| -6.9]-10.1
' Chain-type price index .. 35 22| 32 30/ 17 6 19| 52
Current dollars 771 11 37 97 66| 121f 3.0 80
Chain-type quantity index 6.0 6.8| 35| 104 7.2 106| 35 98 Implicit price deflator 35 23 31 401 18 0 -9 44
Chain-type price index 1.6 9 4 -1 5 22 10 -1 Nondefense:
Implicit price deflator 16 3 2| -6 -5 13] -5 -17 Current dollars 411 29| -1.2( 101} 25| 20| -1f 173
Nonresidential: Chain-type quantity index . -2 3|-148| 10.1f 83 6| -21] 113
: Chain-type price index .. 43| 26| 16.2 1] -54] 14 30| 55
Current dollars 10.7] 71| 18| 10.7) 25| 183| 38 82 1
Chain-type quaniily index - o5 74 25| 116l 38l 175 55| 110 Implicit price deflator 431 25| 16.0 1) =53] 13 21] 54
Chain-type price index .. 1.0 5 =3 -2 Al 18 3 =5 State and local:
Implicit price deflator 10| -2[ -6 -8 -13 g -16f -25 Current dollars 54| 49| 38| 45 67| 47| 48[ 46
plicit p
Structures: Chain-type quantity index 24 20 15 -9 67 11f 19 21
: Chain-type price index ... 30/ 29| 23| 54 0 36| 29[ 24
Current dollars ........c.ccoovvvriens 108 73] 29 9.0 -1.8 121] 29.7 85 it e
Chain-type quantiy index 73l a9l 1ol 77| 37| "84l 258 6% Implicit price deflator ..... 3.0 29| 23| 54, 0 351 28] 24
Chain-type price index . 33| 23| 18] 12 20 34| 31| 18 || Addenda:
Implicit price deflator 33| 23[ 19| 12| 20| 34 31| 1.7 || Final sales of domestic product:
s . X Current dollars . 50| 48| 34 53| 60| 23| 64 6.3
Pr%ducerts ddﬁ”able cquipment: 106| 70| 14| 113 42| 206 —45| 81|l Ghainpe quantty 240 27 14 800 4l S 49l 41
Chaintype quariy index 104] 83| 30| 131 67| 209 9| 127 Chain-type price index ... 25| 22| 21| 23| 22| 20| 18 27
Chain-type price index S 23 Dol Il Zel Tial Zsl Zia Implicit price deflator 25| 20| 20| 22 18 18] 14| 22
Implicit price deflator 2| -11] -15( -1.6| -24| -2| -3.6| -4.0 || Gross domestic purchases:
Residential: Current dollars 45| 44 11 52 72| 49| 36| 87
; Chain-type quantity index 20/ 25| -7 31 52 33| 16 71
gg".em doliars ...... g1 88l 731 177 -20f - 91 75| Chain-type price index ... 24| 21| 19| 23| 21| 19 26| 22
ain-type quantity index . =23 53| 64| 74 163/ 52| -18| 6.7 | |ynjicit price deflator 25| 19| 18 21| 18| 15 20| 16
Chain-type price index .. 31 18] 22| O 13| 33 28 7
Implicit price deflator 31 17 22 -1 12| 33] 27 .7 || Final sales to domestic purchasers:
N Current dollars .........cccoveeee. 49| 48| 22 64 66| 34| 46 68
Exports ‘t’fdgﬁ"’ds and services: 23 5ol ool 12l 51l 27 218l g1l Chaintype quaniiy index 24| 28| 4| a1 47| 17| 28 52
Chainype quariy index 89| 65 107] 18| 58 -9| 250| 108 || ~Chamype price index .. 24 2l 19 23 21 19 25 22
Chain-ype price index 31 U o o 14l 18l 25 1 Implicit price deflator 24 19| 18| 22 18 16| 19 15
Implicit price deflator ... 31 -5| -15] -6 -5 -18| -2.6] -2.4 || Gross national product:
Exports of goods: Current dollars 45| 4.4 28| 46 61 33] 571 73
: Chain-type quantity index 20| 24 8| 23 43| 16| 42| 50
gg"e”‘ dollars 142\ 58| 125 =6 45 =32 251 102 || cpaintyne price index 25| 22| 21| 23| 22| 20| 19| 27
ain-type quantity index 106) 76| 153 L5 67) 3| 30.71 1441 moicitprice deflator | 25 20| 20| 22| 18 17| 15| 22
Chain-type price index 32| -8| -18| -1.0 A4 -36] -42| -6
Implicit price deflator 32 -7 -24] -20] -21| -35 -4.3[ -3.7 || Command-basis gross national product:
Exports of services: Chain-type quantity index .. 201 24| 10| 24 41 17| 37 56
Current dollars 76| 6.4 7] 6.0 66| -1.2| 13.8| 2.9 || Disposable personal income:
Chain-type quantity index 47 37 -3 27 28| -38| 108 1.2 Current dollars ... 57 50| 59 42| 44| 65 52 59
Chain-type price index .. 27| 27( 10| 32| 40| 29 28 17 Chained (1992) dollars ..........cccvueveeenns 33| 29| 43| 20| 14| 49| 26| 40

Note.—Except for disposable personal income, the quantity and price indexes are calculated from weighted aver-
ages of the detailed output and prices used to prepare each aggregate and component. Prior to the third quarter
of 1995, these indexes use the geometric mean of weights that reflect the composition of output for the preceding
and current years. Beginning with the third quarter of 1995, these indexes use weights that reflect the composition

of output in 1995. Implicit price deflators are weighted averages of the detailed price indexes used to prepare each
aggregate and component and are calculated as the ratio of current- to chained-dollar output multiplied by 100.
(Contributions to the percent change in real gross domestic product are shown in table 8.2.)
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Table 8.2.—Contributions to Percent Change in Real Gross Domestic

Product
Seasonally adjusted at annual rates
1995 | 1996 | 1995 1996 1997
vV | Il Il % |
Percent change at annual rate:
Gross domestic product ................. 20| 24| 03| 20f 47 21| 38/ 59
Percentage points at annual rates:

Personal consumption expenditures 16| 1.7 Tl 24| 23 31 23] 38
Durable goods 3 5 -1 T 9 -2 4 15
Nondurable goods 5 3 -1 7 3 1 4 9
Services ... 9 9 8 9 11 5| 15 13

Gross private domestic investment ... 4 7 -5 4| 15| 32| -5 32
Fixed investment .... 8l 10 50 14] 1.0[ 15 5 14

Nonresidential 9 8 2l 11 4| 17 6| 12
Structures 2 A0 2! -1 2 7 2
Producers’ durable equipment 7 .6 2 9 S50 15/ -1 10

Residential ... -1 2 2 3 6l -2| -1 3

Change in business inventories -4 -=3| -10| -1.0 5| 16| -1.0 18

Net exports of goods and services ... 0 -1 9 -11] -6 -13] 22| -12

Exports 9 g0 11 2 6| -1| 26| 12
Goods .. 8 6] 11 1 50 0 231 12
Services 1 A0 1 A -1 30

Imports ... -9 -8 -2| -13| -12( -12| -4| -24
Goods .. -9 -7 -2| -10| -12{ -1 -4| -2.0
Services ... -1 -1 0 -2/ 0 -1 0 -5

Government consumption
expenditures and gross
INVESTMENt ... 0 2l -8 3l 14| -1] -=2[ O
Federal =3 -1 -9 4 6| -2| -4 -2

National defense -3 -1 -6 2 A4 -3 -3] -5

Nondefense ... 0 0 -3 2 200 0 2

State and local ... 3 2 2| -1 8 1 2 2

National Data
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Table 8.3.—Selected Per Capita Product and Income Series in Current

and Chained Dollars

[Dollars]

Seasonally adjusted at annual rates

1995 1996 1995 1996 1997
v | Il I \% |

Current dollars:
Gross domestic

product ........c.ccee.. 27,571| 28,537| 27,840| 28,072 28,455 28,653| 28,964| 29,490
Gross national

product ................ 27,545 28503| 27,816| 28,071| 28,427| 28,588| 28,924| 29,386
Personal income ..... 23,233 24,294| 23,597| 23,830 24,173| 24,450| 24,718| 25,096
Disposable personal

income .. 20,214| 21,040 20,539| 20,712| 20,890 21,167| 21,387| 21,654
Personal

consumption

expenditures ....... 18,719 19,404| 18,901| 19,128| 19,383| 19,433| 19,670 19,992

Durable goods ... 2,305 2,381 2,321| 2,363| 2405 2372| 27384 2,469

Nondurable

goods ... 5648 5820/ 5659| 5,753| 5826 5818/ 5881 5971

Services ... 10,767 11,203 10,921| 11,011 11,152 11,243| 11,405 11,552
Chained (1992)
dollars:
Gross domestic

product ........c.oee.. 25,627| 26,016 25,679| 25,755| 25,993| 26,064| 26,251| 26,581
Gross national

product ................ 25,605 25,989| 25,660| 25,757| 25,970| 26,009| 26,219| 26,491
Disposable personal

income .. 18,789 19,158 18,971| 19,028 19,053 19,233| 19,315| 19,471
Personal

consumption

expenditures ....... 17,400 17,669| 17,458| 17,573 17,679| 17,657| 17,764 17,977

Durable goods ... 2,204| 2,303| 2,225 2,265 2,322| 2301 2,324 2422

Nondurable

goods ... 5404 5431 5390| 5428/ 5434 5426| 5438/ 5489

Services ... 9,795 9,938 9,845 9,883 9,927 9,934| 10,006 10,072
Population (mid-period,
thousands) ............. 263,090 265,482| 264,032| 264,563 265,155 265,806| 266,405| 266,901
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Table 8.4.—Auto Output

[Billions of dollars]

SURVEY OF CURRENT BUSINESS

July 1997

Table 8.5.—Real Auto Output
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1995 | 1996 | 1995 1996 1997 1995 | 1996 | 1995 1996 1997
v | Il 1l [\ | v | Il 1} \% |
AUtO OULPUL .o 134.8| 128.3| 132.6| 112.9 136.2| 139.0{ 124.8| 127.8 AUtO OULPUL oo 120.5| 112.6{ 117.0| 100.1| 119.6| 121.3| 109.4| 111.1
Final Sales ..., 133.8] 131.1] 133.7| 132.1| 134.0| 132.0{ 126.4| 129.3 Final Sales ... 120.2{ 115.2| 119.8| 117.0| 118.2| 115.4| 110.4| 112.8

137.3| 136.3| 134.8| 137.4| 140.9| 134.6| 132.2| 141.2
84.6| 81.4| 87.2| 85.1| 825| 76.7| 81.1| 84.6
52.7| 54.9| 47.6| 523| 584| 57.9| 51.1| 56.6
42.2| 42.3| 39.9| 40.0[ 42.7| 46.6| 40.0| 44.0

Personal consumption expenditures ..
New autos
Net purchases of used autos

Producers’ durable equipment

New autos .........cccoeevnnieae 72.4| 740| 68.0| 70.2| 75.8| 82.4| 67.8| 76.5
Net purchases of used autos -30.2| -31.7| -28.1| -30.2| -33.1| -35.8| -27.8| -32.4
Net exports .. -48.1| -49.8| -43.9| -47.9| -51.5| -51.1| -48.8| -58.4
Exports . 16.7| 17.2| 16.7| 17.3| 15.7| 18.6| 17.1| 16.9

Imports ... 64.8| 67.0| 60.6| 65.2| 67.2| 69.7| 659| 752
Gross government investment ... 24| 24| 30| 26| 19 19| 31 24

Change in business inventories of new

and used autos .. 10{ -29| -1.2/-19.1] 23| 70| -1.6/ -14
0| -33| -3.7|-214| 33| 61| -1.0] -7
1.0 4] 25| 23| -10 9 -6/ -8

Addenda:
Domestic output of new autos?® ...
Sales of imported new autos? ..

118.9| 116.7| 113.3| 102.5| 123.2| 129.4| 111.6| 1145
56.3| 55.8| 57.8| 58.3| 53.8] 54.9| 56.1| 64.1

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-
ment.

Table 8.6.—Truck Output

[Billions of dollars]

118.11 115.9| 115.8| 116.7| 120.0| 114.6| 112.3| 119.8
78.3| 73.9| 80.2| 779 752 69.3| 73.3| 76.5
39.3| 40.9| 35.8| 38.4| 435| 435| 383| 422
43.2| 41.8| 40.2| 40.6| 425| 453| 38.8| 429

Personal consumption expenditures
New autos ........ccocveurnivnienns
Net purchases of used autos ..

Producers’ durable equipment .

NEW QutOS ....cvvvueriveniiirs 66.9| 67.3| 62.5| 64.3] 69.1| 74.4| 61.3| 69.2
Net purchases of used autos .. -23.8| -25.2| -22.4| -23.6| -26.2| -28.7| -22.4| -26.0
Net exports ... -43.0( -44.3| -38.9| -42.6| -46.0| -45.4| -43.4| -52.0
Exports .. 16.0| 16.2| 157 16.3| 14.8/ 175| 16.1| 159

59.1| 60.5| 54.6| 589| 60.8/ 62.9| 59.5| 67.8
22| 22 28| 24 17 17] 28] 21

Imports .. .
Gross government investment .

Change in business inventories of new

and used autos ... 2| -27| -2.8/-16.8 14| 58| -10[ -17

New ... -6/ -29| -5.0/-193| 26/ 55 -3 -8

Used 6 Al 18| 16| -1.0 5 -6 -8
Residual .. 7 .6 2 10 7 5 4 6
Addenda:

110.2| 106.6| 103.3| 94.6| 112.4{ 117.7| 101.8| 104.0
52.1| 50.7| 53.1| 535 49.1| 49.7| 50.7| 58.0

Domestic output of new autos* ..
Sales of imported new autos? ...

1. Consists of final sales and change in business inventories of new autos assembled in the United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-
ment.

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines, excluding the
lines in the addenda.

Table 8.7.—Real Truck Output
[Billions of chained (1992) dollars]

Truck output 127.6] 132.2| 130.5| 129.7| 134.4| 130.7| 134.1| 139.7

Final sales ... 125.5| 133.0( 130.1| 134.8| 129.4| 129.5| 138.1| 137.6
Personal consumption expenditures .. 56.9| 58.4| 58.7| 59.6| 58.0| 56.8/ 59.1| 58.7
Producers’ durable equipment 66.3| 71.0{ 67.1| 68.4| 69.1) 71.6{ 75.0| 76.5
Net exports .. 5.1 -4.7| -49| -42| -52| -64| -3.1| -53

Exports . 7.7 9.0{ 7.8 83| 9.0/ 86| 100 10.1
Imports ..... 128 13.7| 12.7| 125| 14.2| 150| 13.2| 154
Gross government investment ... 75| 83| 92| 111f 75 75| 71 78

Change in business inventories ............. 21| -8 4| 51| 49| 12| -40| 21

1. Includes new trucks only.

Truck output?® . 114.5| 116.6| 116.4| 115.2| 118.5| 114.8| 117.8| 122.1

112.6| 117.2| 116.0( 119.7| 114.1| 113.8| 121.4| 120.2
50.9| 50.9] 51.9] 52.5| 50.7| 49.4| 510 50.4
59.3| 62.9| 60.0) 60.8| 61.1| 63.1| 66.4| 67.4

Final sales ... .
Personal consumption expenditures
Producers’ durable equipment .

Net exports ... -4.3] -38 -40 -34| 42| -53| -22[ -43
Exports .. 75 87/ 75/ 80| 87 83| 97/ 96
Imports .. 118 124| 115 114| 129| 13.6| 11.9| 139

6.7| 73| 82 98/ 66| 66/ 63| 68
19 -7 4| -45) 43| 11| -3.6| 18
0 -1 -1] 0 0 -1 -1 0

Gross government investment .
Change in business inventories
Residual ..

1. Includes new trucks only.

Note.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line is the difference between the first line and the sum of the most detailed lines.
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