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Assessments and Fees Under 12 CFR Part 502

Summary: This Bulletin reflects the changes made to 12 CFR Part 502, which is being published
contemporaneously and becomes effective on July 1, 2004. It supersedes TB 48-20, dated December 2,
2003, includes a new rate table applicable to semi-annual assessments for savings and loan holding
companies, and revises the existing rate table applicable to semi-annual savings association assessments by
eliminating the alternative size assessment schedule for qualifying small institutions.  This Bulletin adso
supersedes TB 48-19, dated September 23, 2003, by incorporating the schedules of fees that OTS charges.
The fee schedules are unchanged from TB 48-19 and shall remain in effect until further notice.

For Further Information Contact: Y our Regiona Office or Financial Operations, Washington, DC. You
may access this bulletin at our web site: www.ots.treas.gov.

Thrift Bulletin 48-21

Holding Company Assessments

OTS has replaced fees for regularly scheduled examinations of savings and loan holding companies
(SLHCs) mailed after May 1, 2004, with semi-annual assessments. OTS will charge each responsible
SLHC a semi-annual assessment that is composed of a base assessment amount, and up to three additional
components: (1) arisk/complexity component, (2) an organizational form component, and (3) a condition
component. The amount of the base assessment and each component is set out in the attached rate table.

OTSis phasing in the SLHCs semi-annual assessment in three stages. The total semi-annual assessment
will equal a percentage of the sum of the base assessment and all applicable component amounts. The ap-
plicable percentages are: (1) 25 percent for the July 2004 semi-annual assessment, (2) 50 percent for the
January 2005 semi-annual assessment, and (3) 100 percent for July 2005 and thereafter.

OTSwill continue to charge for extraordinary examinations, such as eligibility examinations conducted in

connection with an application and specialty examinations, including information technology examinations.
OTS will aso continue to charge an hourly fee when staff is required to spend an inordinate amount of su-

pervisory time as aresult of an extraordinary event or circumstances.
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Thrift Assessments

OTS also has amended its rules governing the calculation of semi-annual assessments for savings
associations to eliminate the aternative calculation of the asset size component for small “qualifying” thrifts.
Accordingly, the size component of the semi-annual assessment schedule for savings associations included in
the attached rate schedule no longer includes the alternative size assessment schedule for qualifying small

institutions.
Agehscod M~ o slrnes
—Richard M. Riccobono
Deputy Director

Attachment
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Attachment to TB 48-21

Semi-annual SLHC Assessment Schedule

Base $3,000
Risk/ If responsible SLHC total The Risk/Complexity Component is:
Complexity consolidated assets are:
Component
Over: But not over: | This amount: Plus: Of excess over:
Category | $0 $150 million $0 N/A $0
$150 million $250 million 0 | 0.000007500000 $150 million
$250 million $500 million 750 | 0.000003000000 $250 million
$500 million $1 billion 1,500 | 0.000002000000 $500 million
$1 billion $5 billion 2,500 = 0.000000500000 $1 hillion
$5 billion $50 billion 4,500 | 0.000000055556 $5 hillion
$50 billion $100 billion 7,000  0.000000040000 $50 billion
$100 billion $300 hillion 9,000 | 0.000000017500 $100 billion
$300 billion 12,500 | 0.000000007857 $300 billion
Category Il $0 $150 million $1,000 | 0.000013333350 $0
$150 million $250 million 3,000 | 0.000010000000 $150 million
$250 million $500 million 4,000 | 0.000008000000 $250 million
$500 million $1 billion 6,000 | 0.000006000000 $500 million
$1 billion $5 billion 9,000 | 0.000002250000 $1 billion
$5 billion $50 billion 18,000 | 0.000000177780 $5 billion
$50 billion $100 billion 26,000 | 0.000000140000 $50 billion
$100 billion $300 billion 33,000 | 0.000000060000 $100 billion
$300 billion 45,000 | 0.000000020000 $300 billion
Category Il 300 percent of the Category Il Risk/Complexity Component amount

(Conglomerate)

Organizational

For Section 10(l) SLHCs:

25 percent of the sum of the Base plus the
Risk/Complexity Component

Component
Condition If your composite rating is 100 percent of the sum of the Base plus the
Component Unsatisfactory: Risk/CompI.exit.y Component plus the
Organizational Component
Total SLHC Equals the Sum of the Base and all Applicable Components multiplied by
Semi-annual | the Phase-in Percentage listed below:
Assessment

25 percent for July 2004
50 percent for January 2005
100 percent for July 2005 and thereafter

Office of Thrift Supervision
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Attachment to TB 48-21

Application Fee Schedule

Adjustable Rate Mortgage Index

Applications to use an Alternative ARM INAEX ......c.ooiiiiiiiiii s $2,500
Notices to Establish or Adjust an ARM INAEX ......ccoviiiiiiiiiii i $300
F o T T YA O TSSOSO $900

If an application contains a request to establish more than one agency office,
include $100 for each additional agency office.

Approval of DIireCtor and OFFICET ........cviiiiiiiie ettt sb e $500
The $500 fee is per individual. The applicant must also include $23 per each
FBI background check required.

Branch
SEANGANT ......eeeeee ettt ettt st e e et e st e te et e et eteebe et eteebe st eseebe st eteebe et ereete s ebeebe b ereetentereetens $1,900
EXPEAITEA .....cveiviieticteeete ettt b et b e bt et e b et e ae b et eRe b et e be b et eReebe et eneebenbe st etentenn e $500
Change of Location
SEANGANT.......eveeeeteceee ettt ettt et et e et eebe et eteebe st eteebe st eseebe st eseebesteseebestebe st eteebestereebesresea $500
T 1=T L1 =T OSSP $0

If an application contains a request to establish more than one branch office or more than one standard
change of location, include $100 for each additional branch office.

Bylaw Amendments
Applications under 12 C.F.R. §8 544.5(c)(1) and 552.5(D)(1) ...c.vcerveriiriiiirieiiirieecse s $1,400
Notices under 12 C.F.R. 88 544.5(C) and 552.5(1) ....c.eeiviiiiiiieeiieeree e $0
Preapproved under 12 C.F.R. 88 544.5(c)(1)(iii), 544.5(c)(3), 552.5(b)(1)(iii) and
552.5(10)(3) -t erereeereie sttt $0
Capital
Dividend Application (12 C.F.R. § 563.143()) ... .veerrrrereririereririeirisieiesisiee st sieiesesie et $750
DIVIAENA NOTICE. ...ttt r bt e et e ren et e b ner et e r e nna $0
Release 0f DIVIAENd AQIEEIMENT..........civiiiiiiitiitiiet ettt b e be b e e te st sestesbeneeresaens $1,000
Release of Capital Maintenance AGrEEMENT...........curiiiiriiriresee e $1,000
Repurchase of Stock (12 C.F.R. 8 563D.3(0)(3)) -+verererrerererieiirinieininieinesieie et $2,500
Sub Debt/Mandatorily Redeemable Preferred Stock in Capital (12 C.F.R. § 563.81)
)7 1410 = o $5,300
EXPEAITEA. ...ttt bbbt bbbt b bbbt bbbt $1,700
Change in Business Plan
Application to engage in full-service operations (from limited purpose or wholesale)..............c.cc...... $10,400
Changes in a business plan submitted in response to a condition of approval that
involves expansion into new product lines or significant operational changes..........cc.ccccoeereriiienienenen, $4,000
Change OF CONLIOL ......cuiiiici ettt bbb e st e s s e st e et e e e st e besre s eneare s $12,400
Additional increases in ownership by approved cOntrol Parties............cccvvveriireinineineeseeees $2,000

No additional fee is required for related interim and merger applications (if applicable).
The applicant must also include $23 per each FBI background check required.
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Charter Amendments
Applications (12 C.F.R. §8 544.2(a)(2)(i) and 552.4(2)(2)(i)) ..+evererverererrerserreresesieeeessessessessessens $1,400
Notices (12 C.F.R. 88 544.2(a)(2)(ii) and 552.4(2)(2)(i1)) ....coveverererrerererrireririereesiseessesere e s sssveresennas $0
Preapproved (12 C.F.R. 88 544.2(b) and 552.4(D)).......ccuiireriiirieiineieiee ettt sreseenen $0
AT CRIITICALE ..ovveeieee ettt ettt e et e et e et e e et eeeaeeeeteeeeaeeeseeesaaeeesaeesesesesseesareseeseesaneseseaesaseneseeneaneeas $100

This fee is for associations that request a new or replacement charter certificate. A charter
certificate is optional.

Charter Conversions
Conversion of OTS-regulated State-Chartered Savings Assoc. to OTS-regulated

Federal SaVINGS ASSOCIALION. .....c.ccviiiiiiie it e ie ettt e et e e ae st e besbeebeese et e e e seesbesbesbesresaeereeneetees $100
Conversion of a National Bank, Commercial Bank, Credit Union or non OTS-regulated
State Bank to Federal Savings ASSOCIATION ........c.cccveiiiirieiieice e $5,000

(If an OTS Holding Company application is involved, then only holding company fees apply.)

Combinations and Transfers
Bank Merger Act Transactions (Under OTS)

Combinations INVOIVING TAITES ........ciiiiiiccc e e $4,000
Combinations with Bank (Thrift SUNVIVES) ......ccvcieieeiiscce e $8,000
Branch Purchase From Thrift.......c..oo ettt ee e e $4,000
Branch PUrchase From BankK ..ottt ettt $4,000

(Per OTS-regulated institution)
(If an OTS Holding Company application is involved, then only holding company fees apply.)

Non-Bank Merger Act Transactions (Under OTS)
Conversion to National or State Bank

N o]0 1T U4 o] OSSPSR $5,200
N0 10 LT 41U PSTPSRPRTPN $1,200
Combinations with Bank (Bank Survives)
L0111 T0r= T 0T $2,000
Transfer of Assets or Liabilities (12 C.F.R. § 563.22(c))
APPEICATIONS 1.ttt sttt e et b e et bt et b ettt ne et nrens $4,000
N[0 1ot OO $2,000

(Fees for all combination and transfer applications are per OTS-regulated institution.)

Conversions (Mutual to Stock)

Standard ConVErsioNs (FOMM AC) ......oiiiiieeereeri ettt se et e e e e seese e saetereseanas $10,000
W/H-(€)1-S (FOrm AC INCIUAE) .....coeiiiiiieieiee e $12,000
Merger Conversion (FOrm AC iNCIUAE) .......c.ccoveiiiiiiiiecne et $18,000

If the conversion involves a public offering of the savings association’s stock, the savings association must
also pay a fee for the registration of its securities in the same amount as the registration fee currently in
effect for the registration of securities with the Securities and Exchange Commission under the Securities
Act of 1933. See Rule 45.

Deregistration as a Holding Company (12 C.F.R. § 584.1(d)) ....c.veovetrieiririeiise et $0
[ LAV LTS L (U Tq=3 o) o g1 (] $900
EXEENSTON OF THIMIE ..ottt ettt ettt e e et e e et e e et e e e bt e e eaeesabeeeeteesatessbeesabessabeesabesebeesasessbeesabesssseesrrenas $0
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Attachment to TB 48-21

Holding Company

FOMM H=(E) 1.ttt ettt bbb e et bbb bttt e bt e b ettt e s et e s et et ere s bene s $14,400
Form H-(e)1 where holding company’s investment in thrift represents less
than 509 OF tOLAl ASSELS ....evirieiirieicte e bbb et nre e $20,000
o] 411 B (=) 1O OSSOSO $14,400
FOMM H=(E)3... oottt ettt bbbt e bbb b b e e b e be b et e b ettt e st e b e s et et se e b ene s $14,400
FOIM H=(B)4 ...ttt et bt et e st a et et eseebe b e s b e be st e b ebe st et ebesbesbessebesbenserestens $1,000
o (=) 1 TSRS $2,000

No additional fee is required for related interim and merger applications (if applicable). The applicant must
also include $23 per each FBI background check required. If an H-(e)1-S becomes an H-(e)1, the applicant
must pay an additional $12,400.

Holding Company applications in connection with Charter Conversions or
CombiINAtioNs WIth DANKS .......c.cuiiiiiiiecc bbbttt $7,200

(Fees for holding company applications include certain fees for all related filings. Fees for holding
company applications filed in connection with Permission to Organize applications are outlined in the
Permission to Organize section.)

Acquisition of a non-controlling interest in a savings association or savings and loan

holding company (12 U.S.C. 8 1467a(E)(1)(A)(I11)) rrveererrreiririeirieieisieiee et $4,000
HOLA 10(l) Elections

Existing savings and 10an holding COMPANY ....c..cuiiiiiiiriiiees e $2,000

Non-savings and 10an holding COMPANY ........ooiiiiiiii e e $5,000

Non-savings and loan and non-bank holding companies seeking to acquire a depository institution and
request a HOLA 10(l) election must also file a holding company application and include the additional
holding company application fee.

Loans to One Borrower

)7 410 = o SRS $2,500
EXPEAIIE. ...ttt $800
Lending Limits Pilot Program (12 U.S.C. 88 84 and 1464(U)) ......ceovrirvreririeiririeeiesieie s $800
ManNAgEMENT INTEITOCK ..ottt $2,600
Modification of Condition OFf APPrOVaAL..........ccooiiiiiiiii e $1,500
Mutual Holding Company Reorganization (12 U.S.C. 1467a(0))
FOM IMHGC L ...ttt s bttt e b st b e b e st e b e st et e b e ssebe b e st e be st et e re st e $8,000
Form MHC-2 (Initial Public or Private Offering) ........ccccveiiiineiiiieneisieese e $6,400
Form MHC-2 (Secondary Public or Private Offering) .......cccccccvevveieieiiie e $6,400
Waiver of DIvIdends t0 MHC ..ot b e a e sa e ens $300
Multi-tier REOIGANIZATION .....c.oiviieiiitiieeiee ettt bbbt s $2,000
Operating Subsidiary
StANAArd APPIICALION ...ttt sttt e et et neens $5,000
EXPEAILEA NOTICE ...ttt ekttt ettt bt e ne et $1,000
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Attachment to TB 48-21

Permissible Bank Holding Company Activities of Savings and Loan Holding
CompPanies (12 C.F.R. 8§ 584.2-2) ...ttt et b bbbt e e bbb bbbt e et e $500

(Includes new activity notices filed pursuant to 12 C.F.R. § 575.11(a).)
PEIMISSION 10 OFQANMIZE.....c.viveviiivetiiiteteit sttt sttt ettt ettt e sttt e st et e e s b et et st et e e e bebe e ssebesesbebe e neens $20,000
Applicants seeking to form a holding company must also file a holding company application and pay an

additional filing fee based on the holding company’s investment in the thrift, in accordance with the
following schedule:

The investment in thrift represents less than 50% of total asSets ........ccccvvvvivvivicieiieicre e $14,400
The investment is greater than 50%, but is not a shell holding company............ccccocoiriiiiniiicinienn, $5,000
Shell NOIAING COMPANIES........cviiiiiieiicee et ettt e et b e e e et e s bt et aebe e bene s $0

Prescribed Services and Activities of Savings and Loan Holding Companies
(L2 CLFLR. 8 584.2-1) ..ottt bttt ettt b et bbb bttt ettt ne s $500

(Includes new activity notices filed pursuant to 12 C.F.R. 8 575.11(a).)

Qualified Stock 1ssUaNCe (12 C.F.R. 8§ 574.8) ....cviiiiiiiiiii et $12,400
Rebuttal 0f CONCEIEA ACTION ....euiiiiiiiietee bbbttt bbb bbbttt $5,600
LR oWt e=1 o) J o101 (o] ISR $5,600
Request for Exception from @ REGUIALION...........coiiiiiiiiiieeisee e $4,000

12 C.F.R. § 5630.525 filing for acquisition of more than 10 percent of any class of equity security of a savings
association within three years following a conversion to stock under
I O o o 1 TG o OSSPSR $6,000

Securities Offerings - Part 5639
The fee is the same amount as if the registrant’s securities were being registered with the Securities and
Exchange Commission under the Securities Act of 1933. See Section 6(b) of the Securities Act of 1933 and
the most recent Securities and Exchange Commission Fee Rate Advisory.

Form G - 12
There is no fee for securities sales reports filed pursuant to 12 C.F.R. § 563g.12 for offerings under 12
C.F.R. 88 5639.2 and 563g.4.

Service Corporations

Application to Engage in New Activity (12 C.F.R. § 559.3(8)(2)) .- rererererrrrririeeieeerere s $5,000

Notice to Engage in New Activity (12 C.F.R. 8 559.3(€)(2)) ... vrverureriririnieiseneisenee e $1,000

Increase of Investment Notice (12 C.F.R. § 559.5) ......cccciiiiiiiiiiieiie et $300
Trust Powers

Application fOr iNitial trUSt POWELS..........civiiiicieiece et sae e sreens $4,000

Establish additional trUSE POWETS .........cviiiiiiiiiiccsc ettt b e saens $2,000
Voluntary Dissolution (12 C.F.R. § 546.4) ......coieiiiiiireeesee ettt $2,500

Fee not required where all of the assets and all of the liabilities of a thrift are acquired by another bank or
thrift.
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Attachment to TB 48-21

Miscellaneous Fee Schedule

Examination Fees

HOIAING COMPANIES ....veviiieieiieieieteste ettt bbb bbb bbb bbb e bt e s e e be b eneebesbene e $145/hr.
ATTITIALES .. $145/hr.
Trust Examinations of Savings Associations Administering Less Than $1 Billion

OF TTUSE ASSEES .tttk E bbbt bRt b e E bRt b bbb bRt b bt e b e na $145/hr.
Justice Department Criminal REFEITAIS..........coiiiiiiiie s $425/day

Publication Fee Charges

Refer to the OTS Publications listing for the current publications fees. The listing is published on the OTS
website, www.ots.treas.gov and can also be obtained form OTS, Publications Division, 1700 G Street, N.W.,
Washington, D.C. 20552.

Freedom of Information Act (FOIA) Fee Charges
In accordance with regulations issued by the U.S. Treasury Department, 31 C.F.R. 8 1.7, OTS charges the fees
listed below for processing FOIA requests. This fee schedule is arranged by category of requester (e.g.,
“commercial”) and shows the fee for each service that OTS provides in processing FOIA requests. In the event

that the Treasury Department changes its FOIA fee provisions, OTS will make corresponding changes in its fee
schedule.

Commercial

DUuplication and PIINTING .....cccociieiiiece ettt et e sreste s e eneeeeneeneesnens $0.20 per page

Note: For information provided on a non-paper medium (e.g., tape, cd-rom) OTS charges the actual
cost of furnishing the information on that medium.

SEArCh/REVIEW ..ot $30.00 per hour or fraction thereof for FOIA Specialists

For searches and document reviews by other employees, charges are based on the employee’s hourly
rate of pay plus 16%.

Educational Institutions, Non-Commercial Scientific Institutions, Representatives
of the News Media

The first 100 pages shall be furnished without charge. Additional documents/reports will be furnished for
reproduction costs alone (no search or review fees).

All other Requests

The first 100 pages and the first two hours of search time shall be furnished without charge. Thereafter they
shall be charged the same as commercial requesters, except that there will be no charge for review time.
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Thrift Financial Report

Processing Fee Per Request (COMPULEr Charges) ......cccviieieieeiieieiesesiestese e eeseestesresrestesnessaeseeesaesneseesnens $4.00
Statement of Condition/Operation (first 3 PAGES) ......ccovivrieeiererire s sre e $3.00
FUll THhrift FINANCIal REPOIT........cvcviiiiciiicietee et bbbt e sttt r bbb e s b $10.00

(There will be no charge for requests under $10.00.)

Gold Seal Fee Charges

All documents issued by the Office of Thrift Supervision requiring affixation of the official gold seal will cost
$50.00 per gold seal requested.

Fee Waiver Policy

As set forth in 12 C.F.R. 8 502.60, under unusual circumstances the Director, or the Director’s designee, may
adjust, add, waive, or eliminate a fee. Such adjustments and waivers are not common. Circumstances in which
the agency has waived fees include:

(i)  The savings association seeks an exception from a recent change in a regulation that in and of itself,
rather than any new action by the savings association, caused an association in compliance with the
former regulation to become out of compliance. Such fees will generally only be waived if the savings
association files the request for regulatory exception within 90 days of the regulatory change.

(i)  Change in control notices or holding company applications involving non-material increases in share
ownership by acquirers that have previously received approval or non-objection under 12 C.F.R. Part 574
or other acquirers whose acquisitions would be aggregated with approved parties due to a presumption of
concerted action.

(iif)  Situations where, due to the applicant’s size or financial condition, a fee is not economically feasible or
justifiable.

(iv) The agency’s actual processing time and costs are minimal because of revised procedures or efficiencies
not contemplated when the agency set the fee.
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Securities Exchange Act of 1934 Filings

For any other securities filings not listed, the Office of Thrift Supervision (OTS) generally will charge the same
fee as the Securities and Exchange Commission (SEC).

o) QY -1 (=] 11T 1 SRS (A)
ProXy STAIEMENT/CONTEST ...ttt ettt b e bbb e bt e bt e he e s e e besbesbesbeebesbesbeebe e e aneennen (B)
MEFQEr PrOXY STALEMENT ... .cviitisiiieieeeee ettt e e e et e st e s e e e eeseestesteeseeseensesteseenseseesnesreaneeneeneens ©
L] 11110 T TSSOSO ST R PTEURT O PSPPI no fee
FOMM 4 et no fee
L1111 1 T TSP T ST R TR RO PSP no fee
FOMM 8-/ Rt no fee
FOMM BB bt bbb e e b e bR e bbbt bt no fee
FOMM 8-K et no fee
0] 4 0 T TSSO $250
FOMM L0-SB ...ttt E Rt $250
FOIM L0-C .ttt b bt b bbbt h et b b e bt b £ b bt e bbbt b ettt b bbbttt no fee
FOIM L0-K .t bbbt £ bbb bbb bbbt b bbbt $250
FOPM L0-KKSB ...tttk bbbkt E b e Rt e £ b e Rt £ b e R e e e e bRt e e ke Rt e b bttt b e e e b bt st b e $250
FOPM L0701ttt ettt ettt e e et e e ebe et e e et e eat e e bt e ebe et e e s beeabeeabesbeeabe e beeabeenbeenb e et b e ebeenbeesteereaneas no fee
FOIM L0-QSB ..ttt ettt h et e bt e bt e h b e e he e s b e e sbe e bt eab e e ae e aab e e b b e nb e e nbeenbeeeeennas no fee
FOMM LL-K ettt E bRt no fee
FOMM L2D-25 ..t b bbbt h b b h bt h bR bbb e bbbttt no fee
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FOMM L5 Rt no fee
SCNEAUIE 13D ...ttt bbb h b h bbb bbbt b bbbt b e n et b no fee
SCNEAUIE 133G .ttt r ettt R Rt r et r et nr e r e no fee
SCRBAUIE L3E-3.. ettt et b e bt b £ bt e h e e st e e e e b e s bt e b e e b e e Rt e R e et en b e ne e b e nbeebeebeaneeneennentas (D)
ST 1T [0 L= SR (D)
SCREBAUIE LAD-1 ...ttt et bt bbbt bt e R et e b e bt e bt e b e e Rt e b e et en b e se e b e sbeebeebeameeneenneneas (E)
SCNEAUIE TAD9 ... st R et r e r et no fee
Submission to exclude a shareholder proposal under Rule 14a-8 ... $250
FOOTNOTES

(A) Proxy Statements

1. For definitive proxy material relating to a solicitation for which the savings association does not
file preliminary proxy material, a fee of $125 is charged. See Rule 14a-6(i) under the Securities
Exchange Act of 1934 (Exchange Act).

2. For preliminary proxy material that solicits proxies for business for which a stockholder vote is
necessary, but apparently no controversy is involved, a fee of $125 is charged. See Rule 14a-6(i)
under the Exchange Act.

(B) For preliminary proxy material involving a proxy contest, each party to the controversy must pay a fee of
$4,100.

(C)  For preliminary proxy material involving acquisitions, mergers, consolidations and reorganizations, a fee
equal to the current fee charged by the SEC based on the proposed cash payment or of the value of the
securities and other property to be transferred to securities holders in the transaction is charged. See Rule
14a-6(i) and Rule 0-11 under the Exchange Act. If the transaction involves the filing of a registration
statement with the SEC for the registration under the Securities Act of 1933 of securities to be issued by a
holding company in the transaction, the fee for the preliminary proxy material filed with the OTS is
$1,000. If the preliminary proxy material involves a simple holding company reorganization that is
exempt from registration pursuant to Section 3(a)(12) of the Exchange Act, the fee for the preliminary
proxy material filed with the OTS is $1,000.

(D) A feeequal to the current fee charged by the SEC based on the value of the securities proposed to be
acquired by the acquiring person is charged. See Rule 13a-1(b) and Rule 0-11 under the Exchange Act.

(E) A feeequal to the current fee charged by the SEC based on the aggregate case or the value of the
securities or other property offered by the bidder is charged. See Rule 0-11 under the Exchange Act.
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