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August 28e,2008 , . l tSt ' i i , l. t  

ChristopherCo& Chairman RErEiFm 
Security Exchange Commission SEPI  n : 'n ,  r  

100 F Street, N.E. 

Washington, D.C.20549 

Re:2a-7InvestmentCompanyActof 1940 

Dear Chairman Cox, 

Thepurposeofthis letter is to convey to you andyour colleaguesthat the notion of

eliminatingregulatory reliance on credit rating agencies is absurd. The reliance on

credit rating agencies is far from perfect,however, it has been in existence since

1940. The investing publicrequiressomeprotectionfor the enormous tax bill that

is levied on us annuallyin ev€ry facet of lives. I agree that rating agenciesare far

from perfec! however,it is better than nothing.


I wouldlike to know where the State lnsuranceand Banking commissioners were

duringthe sub-prime stunt. We paya high pricefor all of these regulatory bodies

that are staffed to protectt}republicand time after time you fall down on the job

andusesomestupid excuse when things gosouth.


Wehave made the United Statesa Financial Services Country and every day the Wall

Streetlournal announcesanother case of fraud or dishonestyby maior greedy

investment bankers that your agency is charged to police. Nowyouwant to

eliminate the one protection investors have because it isn't perfect This thought

processis moronic.


I expecta response that makes sense from your officg and I appreciate your

consideration.


Very truly yours, ,,1
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