§§ 306.66-306.67

(f) Creditor. If there has been no ad-
ministration, no administration is con-
templated, no summary or small estate
procedures under applicable local law
have been used, and there is no person
eligible to serve as a voluntary rep-
resentative pursuant to paragraph (e)
of this section, then a creditor may
make a claim for the amount of the
debt, providing the debt has not been
barred by applicable local law. The
claim may only be satisfied by the pro-
ceeds of matured securities.
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§§306.66-306.67 [Reserved]

§306.68 Nontransferable securities.

The provisions of this subpart, so far
as applicable, govern transactions in
Treasury Bonds, Investment Series B-
1975-80.

Subpart I—Assignments by or in
Behalf of Trustees and Similar
Fiduciaries

§306.75 Individual fiduciaries.

(a) General. Securities registered in,
or assigned to, the names and titles of
individual fiduciaries will be accepted
for any authorized transaction upon as-
signment by the designated fiduciaries
without proof of their qualification. If
the fiduciaries in whose names the se-
curities are registered, or to whom
they have been assigned, have been
succeeded by other fiduciaries, evi-
dence of successorship must be fur-
nished. If the appointment of a suc-
cessor is not required under the terms
of the trust instrument or otherwise
and is not contemplated, assignments
by the surviving or remaining fiduciary
or fiduciaries must be supported by ap-
propriate proof. This requires:

(1) Proof of the death, resignation,
removal or disqualification of the
former fiduciary and

(2) Bvidence that the surviving or re-
maining fiduciary or fiduciaries are
fully qualified to administer the fidu-
ciary estate, which may be in the form
of a certificate by them showing the
appointment of a successor has not
been applied for, is not contemplated
and is not necessary under the terms of
the trust instrument or otherwise.
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Assignments of securities registered in
the titles, without the names of the fi-
duciaries, for example, ‘‘Trustees of the
George E. White Memorial Scholarship
Fund under deed of trust dated 11/10/40,
executed by John W. White,”” must be
supported by proof that the assignors
are the qualified and acting trustees of
the designated trust estate, unless they
are empowered to act as a unit in
which case the provisions of §306.76
shall apply. (Form PD 2446 may be used
to furnish proof of incumbency of fidu-
ciaries.) Assignments by fiduciaries of
securities not registered or assigned in
such manner as to show that they be-
long to the estate for which the assign-
ors are acting must also be supported
by evidence that the estate is entitled
to the securities.

(b) Life tenants. Upon termination of
a life estate by reason of the death of
the life tenant in whose name a secu-
rity is registered, or to whom it has
been assigned, the security will be ac-
cepted for any authorized transaction
upon assignment by the remainderman,
supported by evidence of entitlement.

§306.76 Fiduciaries acting as a unit.

Securities registered in the name of
or assigned to a board, committee or
other body authorized to act as a unit
for any public or private trust estate
may be assigned for any authorized
transaction by anyone authorized to
act in behalf of such body. Except as
otherwise provided in this section, the
assignments must be supported by a
copy of a resolution adopted by the
body, properly certified under its seal,
or, if none, sworn to by a member of
the body having access to its records.
(Form PD 2495 may be used.) If the per-
son assigning is designated in the reso-
lution by title only, his incumbency
must be duly certified by another
member of the body. (Form PD 2446
may be used.) If the fiduciaries of any
trust estate are empowered to act as a
unit, although not designated as a
board, committee or other body, secu-
rities registered in their names or as-
signed to them as such, or in their ti-
tles without their names, may be as-
signed by anyone authorized by the
group to act in its behalf. Such assign-
ments may be supported by a sworn
copy of a resolution adopted by the
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