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(i) The ordered disposition of the se-
curity or payments with respect there-
to is consistent with the provisions of
this subpart and the terms and condi-
tions of the security; and

(ii) The Department has received evi-
dence of the appointment and order, as
provided in paragraph (c) of this sec-
tion.

(c) Evidence required. Before the De-
partment will recognize an order or de-
termination entered by a court, the De-
partment must have received a cer-
tified copy of the judgment, decree, or
order and any additional documents
deemed necessary by the Department.
A certificate from the clerk of the
court, bearing the seal of the court,
must also be submitted stating that
the judgment, decree, or order is still
in full force and has not been stayed or
appealed, and that the time for filing
an appeal has passed. Before the De-
partment will honor a transaction re-
quest submitted by a person appointed
by a court, the Department must re-
ceive a certified copy of the order mak-
ing the appointment and describing
specifically the person’s authority, and
any additional documents deemed nec-
essary by the Department.

(Approved by the Office of Management and
Budget under control number 1535-0068)

§3857.24 Availability and disclosure of
Legacy Treasury Direct® records.

(a) General. All records with respect
to a Legacy Treasury Direct account
are held confidential. Consistent with
the Privacy Act (6 U.S.C. 552a), infor-
mation relating to those accounts will
be released only to the owner except:

(1) As provided in these regulations;

(2) As provided in Treasury regula-
tions contained in 31 CFR Part 323; or

(3) As otherwise provided by law.

(b) Inquiries by owners. Information
requested will be disclosed to an owner
provided that:

(1) Sufficient information is provided
to identify the owner; and

(2) Sufficient information is provided
to identify the Legacy Treasury Direct
account.

(c) Conditions for release. A request for
information will be honored only if, in
the sole judgment of the Department
or the Federal Reserve Bank to which
the inquiry is made, the identity and

§357.26

right of the requester to the informa-
tion have been established.

[61 FR 18265, May 16, 1986; 51 FR 18884, May
23, 1986]

§357.25 Security interests.

(a) General. The Department will not
recognize any notice or claim of a lien,
encumbrance, or security interest of
any kind, including a pledge, in a secu-
rity in Legacy Treasury Direct® except
as provided in §357.23 and in paragraph
(b) of this section.

(b) Security for the performance of duty
or obligation under Federal law. The De-
partment will accept and hold pursuant
to the provisions of 31 U.S.C. 9303,
book-entry bonds, notes or bills sub-
mitted in lieu of a surety bond as secu-
rity for the performance of a duty or
obligation required by Federal law in
accordance with said section.

§357.26 Direct Deposit.

(a) General. A payment by the De-
partment with respect to a security
shall be by direct deposit unless it is
deemed necessary by the Department
to make payment by another means.
Direct Deposit payments are governed
by the regulations at 31 CFR part 370.

(b) Names on account. Where the Leg-
acy Treasury Direct® securities ac-
count is in the name of individual(s) in
their own right, and the deposit ac-
count at the financial institution is in
the name of individual(s) in their own
right, the two accounts must contain
at least one name that is common to
both.

(c) Inquiry to financial institution.
Where the deposit account to which
payments are to be directed is held in
the name of the financial institution
itself acting as sole trustee, or as co-
trustee, or is in the name of a commer-
cially-managed investment fund, par-
ticular inquiry should first be made of
the financial institution to make cer-
tain that the direct deposit payments
can be received, and alternate arrange-
ments made if it cannot do so.

(d) Payments to master account. All
payments relating to a single account
master record must be made to the
same designated account at a financial
institution.

(e) Deposit account. The deposit ac-
count to which payments are directed
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