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apply to any primary product from oil, gas, coal, or uranium. For
purposes of the preceding sentence, the term ‘processing’ does not
include extracting or handling, packing, packaging, grading, storing,
or transporting.” )
(b) Errecmive Date.—The amendments made by subsection (a) 26USC993 note.
shall apply to sales, exchanges, and other dispositions made after
March 18, 1975, in taxable years ending after such date.

SEC. 604. TREATMENT FOR PURPOSES OF THE INVESTMENT CREDIT
OF CERTAIN PROPERTY USED IN INTERNATIONAL OR
TERRITORIAL WATERS.

(a) AMENDMENT TO 1954 CopE.— 26 USC 1 ex seq.

(1) In gexeEraL.—Clause (x) of section 48(a) (2) (B) (relating 26 USC 48.
to property used outside the U'nited States) 1s amended by strik-
ing out “territorial waters” and inserting in lieu thereof “terri-
torial waters within the northern portion of the Western
Hemisphere”’.

(2) Derinrmion.—Subparagraph (B) of section 48(a) (2) is
amended by adding at the end thereof the following new sentence :
“For purposes of clause (x), the term ‘northern portion of the
Western Hemisphere’ means the area lying west of the 30th merid-
lan west of Greenwich, east of the international dateline, and
north of the Equator, but not including any foreign country which
is a country of South America.”.

(b) Errective DaTe.— 26 USC 48 note.

(1) In cENeraL—The amendments made by subsection (a)
shall apply to property, the construction, reconstruction, or erec-
tion of which was completed after March 18, 1975, or the acquisi-
tion of which by the taxpayer oceurred after such date.

(2) Binpixe conTrRacT.—The amendments made by subsection
(a) shall not apply to property constructed, reconstructed,
erected, or acquired pursuant to a contract which was on April 1,
1974, and at all times thereafter, binding on the taxpayer.

(3) CERTAIN LEASE-BACK TRANSACTIONS, ETC.—Where a person
who is a party to a binding contract described in paragraph (2)
transfers rights in such contract (or in the property to which
such contract relates) to another person but a party to such con-
tract retains a right to use the property under a lease with such
other person. then to the extent of the transferred rights such
other person shall, for purposes of paragraph (2). succeed to the
position of the transferor with respect to such binding contract
and such property. The preceding sentence shall apply, in any
case in which the lessor does not make an election under section
48(d) of the Internal Revenue Code of 1954, only if a party to

such contract retains a right to use the property under a long-
term lease.

TITLE VII—MISCELLANEOUS
PROVISIONS

SEC. 701. CERTAIN UNEMPLOYMENT COMPENSATION.

(2) AMENDMENT oF EMERGENCY UNEMPLOYMENT COMPENSATION
Act oF 1974.—Section 102(e) of the Emergency Unemployment Com- 26 USC 3304
pensation Act of 1974 is amended— note.
Ei 1) in ‘}:)_aragmigh (tQh) thefre‘?];i;, by striking out “The amount”
and Inserting in lieu thereo xcept as provided in paragraph
(3), the amount”; and P pumarp
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(2) by adding at the end thereof the following new paragraph:
“(3) Effective only with respect to benefits for weeks of unem-
ployment ending before July 1, 1975, the amount established in
such account for any individual shall be equal to the lesser of—
“(A) 100 per centum of the total amount of regular com-
pensation (including dependents’ allowances) payable to him
with respect to the benefit year (as determined under the
State law) on the basis of which he most recently received
regular compensation ; or

®(B) twenty-six times his average weckly benefit amount
(as determined for purposes of section 202 (b) (1) (C) of the
Federal-State Extended Unemployment Compensation Act

of 1970) for his benefit year.”

(b) MoprFicaTion oF AGREEMENTS.—The Secretary of Labor shall,
at the earliest practicable date after the enactment of this Act, pro-
pose to each State with which he has in effect an agreement entered
into pursuant to section 102 of the Emergency Unemployment Com-
pensation Act of 1974 a modification of such agreement designed to
cause payments of emergency compensation thereunder to be made
in the manner prescribed by such Act, as amended by subsection (a)
of this section. Notwithstanding any provision of the Emergency
Unemployment Compensation Act of 1974, if any such State shall fail
or refuse, within a reasonable time after the date of the enactment of
this Act, to enter into such a modification of such agreement, the Sec-
retary of Labor shall terminate such agreement.

SEC. 702. SPECIAL PAYMENT TO RECIPIENTS OF BENEFITS UNDER
CERTAIN RETIREMENT AND SURVIVOR BENEFIT PRO-
GRAMS.

(a) PaymenT—The Secretary of the Treasury shall, at the earliest
practicable date after the enactment of this Act, make a $50 payment
to each individual, who for the month of March, 1975, was entitled
(without regard to sections 202(j) (1) and 223(b) of title I of the
Social Security Act and without the application of section 5(a) (ii)
of the Railroad Retirement Act of 1974) to—

(1) a monthly insurance benefit payable under title IT of the
Social Security Act,

(2) a monthly annuity or pension payment under the Rail-
road Retirement Act of 1985, the Railroad Retirement Act of
1937, or the Railroad Retirement Act of 1974, or

(8) a benefit under the supplemental security income benefits
program established by title XVI of the Social Security Act;

except that, (A) such $50 payment shall be made only to individuals
who were paid a benefit for March 1975 in a check issued no later
than August 31, 1975; (B) no such $50 payment shall be made to any
individual who is not a resident of the United States (as defined in
section 210(i) of the Social Security Act); and (C) if an individual
is entitled under two or more of the programs referred to in clauses
(1), (2), and (38), such individual shall be entitled to receive only one
such $50 payment. For purposes of this subsection, the term “resident”
means an individual whose address of record for check payment
purposes is located within the United States.

(b) RecrrenT IpENTIFICATION.—The Secretary of Health, Educa-
tion, and Welfare and the Railroad Retirement Board shall provide
the Secretary of the Treasury with such information and data as may
be needed to enable the Secretary of the Treasury to ascertain which
individuals are entitled to the payment authorized under subsection

(a).
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