Office of Corporate Credit Unions

Electronic Questionnaire

8/14/2003                2:00 PM                               Total number of    Pages                     4
Please answer questions as completely as possible.  Do not make references to other documents unless they are in electronic form and returned with this questionnaire.

Office of Corporate Credit Unions

Electronic Questionnaire

8/14/2003                2:00 PM                               Total number of    Pages                     4

	Corporate
	Charter of Certificate Number
	Exam Date

	Mid-States Corporate
	22253
	6/30/2003


	Area of Review
	Category

	Supervisory Committee 
	


	Question #
	Question
	YesNoNa

	309Q-001
	Is the Supervisory Committee (SC) active in determining: 
	

	Comment
	

	309Q-001a
	The CPA firm responsible for the external audit?
	

	Comment
	

	309Q-001b
	The qualifications and independence of external/internal auditors?
	

	Comment
	

	309Q-002
	Has the SC developed an Audit Program defining the responsibilities and reporting activities and observations to the board?  
	

	Comment
	

	309Q-003
	Do members of the SC have the background and qualifications to fufill their responsibilities?
	

	Comment
	

	309Q-004
	Is the SC provided adequate resources and training to carry out it’s responsibilities?  
	

	Comment
	

	309Q-005
	Does the SC hold periodic meetings and maintain meeting minutes?  If yes, how often?
	

	Comment
	

	309Q-006
	Does the SC monitor management’s response to, and resolution of, internal and external audit findings and recommendations?  
	

	Comment
	

	309Q-007
	Does the SC review the corporate’s compliance with legal and regulatory requirements?
	

	Comment
	

	309Q-008
	Effective Date of Audit:
	

	Comment
	

	309Q-009
	Was a copy of audit sent to the OCCU and SSA, if applicable?  If yes, indicate the date reviewed by NCUA?
	

	Comment
	

	309Q-010
	CPA Firm Performing Audit:  Name, address, and phone number.
	

	Comment
	

	309Q-011
	What type of opinion was issued?
	

	Comment
	

	309Q-012
	Based on review of audit workpapers, is the audit acceptable?  
	

	Comment
	

	309Q-013
	Was a management letter prepared?
	

	Comment
	

	309Q-014
	Do audit workpapers document review of:
	

	Comment
	

	309Q-014a
	General ledger in balance?
	

	Comment
	

	309Q-014b
	Cash account review?
	

	Comment
	

	309Q-014c
	Loan review?
	

	Comment
	

	309Q-014d
	Investment review?
	

	Comment
	

	309Q-014e
	Asset/Liability Management (ALM) review?
	

	Comment
	

	309Q-014f
	Accrued income review?
	

	Comment
	

	309Q-014g
	Other assets review?
	

	Comment
	

	309Q-014h
	Notes payable review?
	

	Comment
	

	309Q-014i
	Other liabilities review?
	

	Comment
	

	309Q-014j
	Share accounts review?
	

	Comment
	

	309Q-014k
	Retained earnings review?
	

	Comment
	

	309Q-014L
	Income accounts review?
	

	Comment
	

	309Q-014m
	Expense accounts review?
	

	Comment
	

	309Q-014n
	Shared expenses review?
	

	Comment
	

	309Q-014o
	EDP system and disaster recovery plan review?
	

	Comment
	

	309Q-014p
	Internal control procedures review?
	

	Comment
	

	309Q-014q
	Board and committee minutes review?
	

	Comment
	

	309Q-014r
	Material contracts review?
	

	Comment
	

	309Q-014s
	Wire transfer area review?
	

	Comment
	

	309Q-015
	Is the SC reviewing the rotation of the engagement partner if the CPA firm has a multiple-year contract or has performed the audit for several years?
	

	Comment
	

	309Q-016
	Enter the effective date of the member verification.
	

	Comment
	

	309Q-017
	Party responsible:  Name, address, and phone number.
	

	Comment
	

	309Q-018
	Indicate the verification review process for:
	

	Comment
	

	309Q-018a
	Type of Sample?
	

	Comment
	

	309Q-018b
	Percent of loans and shares verified?:
	

	Comment
	

	309Q-018c
	Reconciliation of share and loan trial balance?
	

	Comment
	

	309Q-018d
	Non-participation of operating personnel?
	

	Comment
	

	309Q-018e
	Direct delivery of statements to members?
	

	Comment
	

	309Q-018f
	Direct return of undeliverable statements to the auditor?
	

	Comment
	

	309Q-018g
	Prompt auditor response to members’ questions?
	

	Comment
	

	309Q-018h
	Adequate retention of verification records?
	

	Comment
	

	309Q-019
	Does the corporate have an internal audit function?  If yes, are internal audit reviews conducted in-house or by a third-party contractor? 
	

	Comment
	

	309Q-020
	Does the internal auditor report directly to the SC?
	

	Comment
	

	309Q-021
	Is the SC involved in the development of the internal audit scope and schedule?
	

	Comment
	

	309Q-022
	Is the SC periodically reviewing the effectiveness of the internal audit function including: 
	

	Comment
	

	309Q-022a
	Internal controls?       
	

	Comment
	

	309Q-022b
	Reviewing and assessing the ability to identify and control risk?
	

	Comment
	

	309Q-022c
	Reviewing and understanding regulatory/legal issues?
	

	Comment
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