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	Corporate
	Charter or Certificate number
	Exam date

	
	
	


	Area of Review
	Category

	205-GENERAL LEDGER ACCOUNTS
	A. Examination & Supervision Reports


	Question #
	Question
	YesNoNa

	205Q-001
	Does the prior examination report disclose material concerns with the corporate’s accounting area (i.e., general ledger, expenses,  internal controls, etc.)? If yes, has management implemented appropriate/effective corrective actions for resolution?
	

	Comment
	

	205Q-002
	Are 5310 reports accurately and timely submitted to OCCU?     
	

	Comment
	


	Area of Review
	Category

	205-GENERAL LEDGER ACCOUNTS
	B.   Audit Reports


	Question #
	Question
	YesNoNa

	205Q-003
	 Does the most recent annual audit report reflect any material concerns in the accounting area?  If yes, has the supervisory committee maintained follow up with management to monitor satisfactory resolution?
	

	Comment
	

	205Q-004
	Does the corporate have an effective internal audit function?  If yes, have internal audit reports identified any material concerns with the general ledger, expenses, or internal controls?  If yes, has the Supervisory Committee monitored and held management accountable to implement corrective actions?  
	

	Comment
	


	Area of Review
	Category

	205-GENERAL LEDGER ACCOUNTS
	C.   Management


	Question #
	Question
	YesNoNa

	205Q-005
	Has the accounting department undergone any staff changes since the last examination?
	

	Comment
	

	205Q-006
	Are FRB and cash accounts reconciled daily?  Are they current as of today’s date?
	

	Comment
	

	205Q-007
	Is the reconciliation process manual or automated?
	

	Comment
	

	205Q-008
	Are unidentified debits and credits transferred to a suspense account?  If yes, for how long?
	

	Comment
	

	205Q-009
	Are suspense accounts reviewed and reconciled daily?
	

	Comment
	

	205Q-010
	Have any daylight/overnight overdrafts occurred since the prior examination?  Is so, describe the circumstances and remedies taken to prevent future occurrences.  
	

	Comment
	

	205Q-011
	If daylight overdrafts occurred since the prior examination, was a fee imposed and/or a collateral pledge required by the FRB?
	

	Comment
	

	205Q-012
	Is there a charge-off policy?  If so, what thresholds are in place for charge-off approval?  
	

	Comment
	

	205Q-013
	Do procedures adequately detail the accounting/GL function?  Also, are policies/procedures periodically reviewed and maintained current?  
	

	Comment
	


	Area of Review
	Category

	205-GENERAL LEDGER ACCOUNTS
	D.  Operations


	Question #
	Question
	YesNoNa

	205Q-014
	Is the reconciliation of the federal reserve bank and other cash accounts performed by an individual independent of staff who make/process journal entries for such accounts?
	

	Comment
	

	205Q-015
	Are GL accounts adequately supported and reconciled to subsidiary ledgers?
	

	Comment
	

	205Q-016
	Are reconcilations reviewed by other than the preparer?  If yes, is the review documented or initialed and dated?
	

	Comment
	

	205Q-017
	Does the corporate’s accounting operation encompass an adequate level of separation of staff duties?  If not, are there compensating controls, such as periodic internal audits and/or other checks and balances in place to offset internal control weaknesses?  
	

	Comment
	

	205Q-018
	Is system access appropriately assigned and restricted?  Are periodic reviews conducted documenting appropriate system access?   
	

	Comment
	

	205Q-019
	Is documentation supporting accounting entries, broker’s advice, and journal entries received and maintained by a person independent of the authorized investment trading officer?  
	

	Comment
	

	205Q-020
	Are broker statements and confirmations reviewed and reconciled to the general ledger by personnel other than investment officers?  
	

	Comment
	

	205Q-021
	Does accounting software (i.e., premium/discount amortizations/accretions and reconciliation programs) provide accurate and timely output?
	

	Comment
	

	205Q-022
	Does the corporate have a shared-expense contract with an outside or affiliate party?  If yes, who, describe.
	

	Comment
	

	205Q-023
	Does the corporate have outstanding Paid-in-Capital (PIC)?  If yes, are accounting entries, financial statement presentation, and membership disclosure of PIC in compliance with GAAP and NCUA Rules and Regulations?
	

	Comment
	


	Area of Review
	Category

	205-GENERAL LEDGER ACCOUNTS
	E.  Investment Accounting Issues


	Question #
	Question
	YesNoNa

	205Q-024
	Does the corporate maintain an investment security ledger or worksheet detailing all securities held and all security transactions?
	

	Comment
	

	205Q-025
	Are investment securities transactions reconciled to confirmations and broker statements on a daily basis?  


	

	Comment
	

	205Q-026
	Are investment security transactions reconciled to the general ledger at least monthly?  
	

	Comment
	

	205Q-027
	Are security ledger totals for principal and accrued interest balanced to the general ledger at least monthly by an independent person?  
	

	Comment
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