
Obama Plans to Cut Deficit in Half 
by the End of One Term
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Debt Held by the Public Nearly 
Doubled During Bush Administration
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3.6 Million Jobs Lost Since
January 2008
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Record Deterioration on the Budget 
Under Republican Administrations
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Deficits in the Obama Budget 
as a Percentage of GDP
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Unemployment Rate Reaches  
17 Year High17-Year High
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Amount of Foreign-Held Treasury Securities 
Triples Under Bush AdministrationTriples Under Bush Administration
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Defense Department Budget 
Tracks InflationTracks Inflation

Dollars in Billions

$600

$550

$

President’s Budget

Current Services

$500

$550

$450

$500

$400

$450

House Budget Committee 2/26/2009Source: OMB and CBO

$400

2009 2010 2011 2012 2013 2014



Federal Spending 
if Current Policies are Extendedif Current Policies are Extended
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Projected Spending on Health Care as 
Percentage of Gross Domestic ProductPercentage of Gross Domestic Product
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