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Heal t h Prof essi ons and Nursing Loans
Statement of Rights and Responsibilities

A Health Professions or Nursing Student Loan is a serious |ega
obligation. Therefore, it is extrenmely inportant that you understand
your rights and responsibilities and you agree to honor them

| understand that | nust, w thout exception, report any of the foll ow ng
changes to if:

a. | withdraw from school d. ny nane shoul d change

b. ny address or ny parent’s (for exanple, because
addr ess, changes of marriage

c. | drop below full-tine e. | transfer to another
status (half-tine for schoo
nursi ng students) f. I jointhe nmlitary

servi ce or Peace Corps

| understand that when | graduate or withdraw from )
must arrange for an exit interview by calling

| understand that ny first paynment will be due nmont hs
fromthe time | cease to be a full-tine (half-time nursing) student.

| understand that my m nimum payment will be at least $ .
It may be nore if the amount borrowed is sufficient to require |arger
paymnents.

| understand that the ANNUAL PERCENTAGE RATE shown bel ow will be charged
on the unpaid balance and that it will begin to accrue 12 nonths (9
nonths for nursing), after | cease to be enrolled as a full-tinme student
(half-time for nursing).

| understand that cancellation nmay be granted for death or permanent and
total disability. 1 also understand the school nust be informed of such
a status.

| understand that if | enter the military service or Peace Corps, or
pur sue advanced professional training, | nmay request that the paynents
on ny |l oan be deferred

| understand that if |I fail to repay ny |oan as agreed, the total |oan
may becone due and payable i mediately and | egal action could be taken
agai nst ne.

| understand that | rust pronptly answer any communication regardi ng ny
| oan.

| understand that if | cannot make a paynent on time, | nust contact the
school .
| authorize to contact any school which | may attend to

obtain information concerning nmy student status, ny year of study, ny
dates of attendance, graduation, or withdrawal, ny transfer to another
school, or my current address.

| authorize to report this loan to credit bureaus.




Annual Amount Late Charges: If your

Per cent age Rate Fi nanced paynent is 60 days
| ate, you may be
The cost of your credit|The anpbunt of credit charged up to 6
as a yearly rate. provi ded to you. percent of the
nont hly payment.
Prior to Prepaynent: |If you
Repaynent : pay off early, you
will not have to pay a
penal ty.
- $
Duri ng See the prom ssory
Repaynent : note for any
addi tiona

i nformati on about
nonpaynent, default,
and any required
repaynment in ful

bef ore the schedul ed
dat e.

| understand | have a right to request an itemni zation of the anmount
financed. | do /do not request an itenization.

| have received a copy of this statenent.

Dat e Si gnature of student St udent numnber

Reprinted fromStudent Loan Prograns: Managenent and Collections 1991, by
perm ssion of the National Association of College and University Business
Oficers.




