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AMENDMENT TO H.R. 2989

OFFERED BY MR . GUTHRIE

Add at the end the following new sectionf:

FOR 2009 AND 901(§i-—

e

ears beginning in 2009

)(iii) shall be appheﬁi—
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cember 31, 2008.

FAVHLC\062309\062309.049.xml (44060212)

June 23, 2009 (10:07 a.m.)



FALARLAJ _102.XML

2
1 SEC. . EXTENDED PERIOD FOR SINGLE-EMPLOYER
2 DEFINED BENEFIT PLANS TO AMORTIZE THE
3 SHORTFALL AMORTIZATION BASE FOR 2009
4 AND 2010.
5 (a) AMENDMENTS TO ERISA.—
6 (1) INn GENERAL.—Paragraph (2) of section
7 303(e¢) of the Employee Retirement Income Security
8 Act of 1974 is amended by adding at the end the
9 following new subparagraph:
10 “(D) SPECIAL RULE FOR 2009 AND 2010.—
11 In the case of the shortfall amortization base of
12 the plan for any plan year beginning m 2009 or
13 2010 (hereafter in this subparagraph referred
14 to as the ‘base year’)—
15 “(1) DETERMINATION OF INSTALL-
16 MENTS.—The shortfall amortization -
17 stallments are—
18 “(I) in the case of the last 7 plan
19 years in the 9-plan-year period begin-
20 ning with the base year, the amounts
21 necessary to amortize the shortfall
22 amortization base of the plan for the
23 base year in level annual installments
24 over such last 7 plan years, and
25 “(II) in the case of the first 2
26 plan years in such 9-plan-year period,
FAVHLC\062309\062309.048.xmi (44060212)

June 23, 2009 (10:07 a.m.)



FALANLAJ_102. XML

Nl e o R = o | L S

e S T e T T
~ N v R W0~ O

3

mterest on such shortfall amortization

base (determined as provided in sub-

paragraph (C)).

“(11) SHORTFALL INSTALLMENT.—
The shortfall amort;ization installment for
any plan year in the 9-plan-year period
under clause (i) with respect to such short-
fall amortization base is the annual install-
ment determined under clause (1) for that
year for that base.”.

(2) CONFORMING AMENDMENT.—FParagraph (1)
of section 303(c¢) of such Act is amended by striking
“the shortfall amortization bases for such plan year
and each of the 6 preceding plan years” and insert-
ing “any shortfall amortization base which has not
been fully amortized under this subsection”.

(b) ErFrFECTIVE DATE.—The amendments made by

18 this section shall apply to plan years beginning after De-

19 cember 31, 2008.
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