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Sources:  CBO and SBCSources:  CBO and SBC
Note: CBO January 2009 estimate with tax cuts made permanent, AMTNote: CBO January 2009 estimate with tax cuts made permanent, AMT
reform, ongoing war costs, and without extension of 2009 emergencies.reform, ongoing war costs, and without extension of 2009 emergencies.
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Building a Wall of Debt
Gross Federal Debt Soars
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Within Decade, More Than Half
of Baby Boomers Will Reach 

Early Retirement Age

Source: CBO

10%

20%

30%

40%

50%

60% (Percent of baby boomers over age 62)

26%

51%

2013 2018



Source:  2008 Social Security Trustees ReportSource:  2008 Social Security Trustees Report
Note:  OASI beneficiariesNote:  OASI beneficiaries
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Source:  CBO Long-Term Budget Outlook, December 2007.Source:  CBO Long-Term Budget Outlook, December 2007.
Note:  CBO extended baseline.Note:  CBO extended baseline.
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Source:  CBO Long-Term Outlook for Health Care Spending, November 2007.Source:  CBO Long-Term Outlook for Health Care Spending, November 2007.
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Conrad-Gregg Bipartisan
Fiscal Task Force

• To address long-term fiscal imbalance

• Panel of lawmakers and Administration 
officials

• Everything on table

• Fast-track consideration; Congress
must vote

• Bipartisan outcome



President-elect Obama on Addressing 
L T Fi l Sit tiLong-Term Fiscal Situation

“ [S]hort term we’ve got to focus“...[S]hort term, we’ve got to focus 
on boosting the economy and 

i j b b d lcreating ... jobs, but part and parcel 
of that is a plan for a sustainable 
fiscal situation long term...”

– President-elect Barack Obama
Remarks at Press Conference 
Announcing Economic Team

November 24 2008November 24, 2008




