
Congratulations to John P. Higgins, Jr. on his retirement after 40 years of federal 
service.  He was sworn in as the Inspector General for the Department of Education 
on November 27, 2002.  During his career, he served as the Acting IG for the 
Department of Education on three separate occasions.  John took over as Chair of 
the Audit Committee in the fall of 2004 and led the Committee through numerous 
critical initiatives and projects.  We thank John for his service and dedication to 
good government, and wish him and his wife a happy and healthy retirement. 
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2008 FAEC Annual Conference 
The Federal Audit Executive Council (FAEC) held its 2008 annual conference, June 
4-6, in Williamsburg, Virginia.  From all accounts, this year’s conference was clearly 
a success!  The agenda featured discussions on human capital issues, procurement 
fraud, and ethics.  Several IGs also participated at the conference.  We wish to 
extend a special thank you to Mike Phillips, TIGTA’s Deputy IG for Audit, who 
served as the conference chair, and to everyone in the audit community who 
worked so hard to ensure a productive gathering.   
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Audit Committee 

The Financial Audit Manual (FAM), a joint project of the IG community and GAO, 
provides a methodology, audit tools, and checklists to perform financial statement 
audits of federal entities in accordance with professional standards.  Over the past 
year, the FAM working group, consisting of IG community and GAO 
representatives, has been updating volumes 1 and 2 of the FAM to reflect 
significant changes that have occurred in auditing government financial statements 
since the last major revisions were issued in July 2004.  The updated Volume 2 of 
the FAM, containing audit tools, was issued on July 7, 2008.  Audit Committee 
members are reviewing Volume 1, which includes the audit methodology, and 
expects to issue it on July 14, 2008.  The FAM can be found on the IG community 
website, www.ignet.gov.  We sincerely appreciate the expertise and commitment 
the FAM working group participants brought to bear on this important project.   

Financial Audit Manual  

The next Audit Committee meeting will be held on Tuesday, July 15, beginning at 
12:30 p.m., at the FDIC OIG, 3501 Fairfax Drive, Arlington, Virginia.  Please note 
the new location and starting time.  At this meeting, the Committee will hear a 
presentation from the FAEC, discuss new and ongoing initiatives, and receive various 
updates.  Any questions, please contact Leslee Bollea, at 703-562-6311.   

Next Audit Committee Meeting   
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