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Account No. Effective date of Reamortization

n 2)

The United States of America, acting through the Rural Housing Service, United States Department of Agriculture (Lender). is the
owner znd holder of a promissory note or assumption agreemem (Note) in the principal sum of $ (3)

plus interest on the unpaid principal of 4) % per year, executed by and
(Borrower) dated {6) and pavabte to the order
of the Lender. The current outstanding balance includes unpaid principal, accrued unpaid interest, advances and uapaid fees. The
wotal ouistanding balance is § (7

(5)

In consideration of the reamortization of the nole or assumption agreement and the promises contaired in this agreement. the
outstanding balance is capitalized and is now principa’ to be repaid at 8) % per annum at § %)
per {month) (vear} beginnirg an and on the an day of each succeeding (month) (year) unt:
the principal interest are paid. except that the final instaliment of the entire debt, if not paid sconer. wiit be due and payable on

{12)

If the owtstanding loan balance prior 10 reamortization was reduced by a payment which was later determined to be uncollectible,
Rural fousing Service will charge the accoun with an amount equal 10 the uncollectible payment. This amcunt is due and payable or
the effective date it is charged to the account and will accrue interest at the protissory note ratc.

Subject to applicable law or to a written waiver by Lender, Borrower shali pay ta lender on the day monthly payments are due under
the Note. until the Note is paid in full, a sum {“Funds”) for: (a) yearly taxes and assessments which may attain priority over Lender s
mortgage or deed of trust (Security Instrument) as a lien on the secured property described in the Security Agreement (Propeny):

(b) yearly leasehold payments or ground rents on the Property, if any; (c) vearly hazard or property insurance premiums. and

(d) yearly flood insurance premiums, if any. These ilzms are called “Fscrow ltems.” I.ender may, at any time, collect and hold fund-
in an amount not 10 exceed the maximum amaunt a fender for a federally re’ated mortgage loan, may require the Borrower's escrow
acccun under the Federal Rea! Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 & seq
("RESPA™). unless another law or federal regulation that applies 1o the funds sets a lesser amount. I so. Lender may. at any ume.
collect and hold funds ‘n an amount not to exceed the iesser amount. Lender may estimate the amount of Funds due or. the basis of
currens data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law

“he Funds shall be held &y a federal agency. including Lender, or in any institution whose deposits are insured by a federal 2zencs .
instrumentality. or entity. Lender shall zpply the funds 10 pay the Escrow ltems. Lender may not charge Borrower for holdinz and
applying the Funds. annually analy zing the escrow account, or verifying the Escrow items, unless Lender pays Borrawer interest on
tke Funds and applicable law permits Lender to make such charge. However, Lender may require Sorrower to pay a one-time charge
for an independent real estate tax reporting service used by Lender in connection with this loan. unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires irterest 10 be paid, Lender sha'l not be required o pay Borower
any interest or earmings on the funds. Borrower and Lender may agree in writing, however. that interest shall be paid on the funds

dccording (o the Paperwork Reduction Aci of' 1995, no persans ave vequired 1o respond to u collection of information unless it displays a vahid CMB conis!
The valid DM cantrol number jor this collection 13 6575-0172 The time required to complete this informatron collection 1s estimated fo'avercge 13 mu
response. including the time for reviewing vistruciton. searcling existing data sources. gathering and mainiaining the data needed, end compleung and re:
e collection of informution

Used 1o rcamortize
Single Family
Housing loans which
have been
transterred to the
Centralized
Servicing Center.

(see reverse)
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RD Handbooks HB-1-3550 and HB-2-3550.

Centralized Servicing Center.

Original and two copy.

Approval official and borrowers. Copies contormed.
Original retained in the Local Office with original

promissory note or assumption agreement. Copy to
borrower; copy in borrower's case file.
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REVERSE OF FORM RD 3550-18

Lender shall give to Borrower, without charge, an annual accounting of the funds. showing credits and debits to the funds and the
purpose for which each debit to the Funds was made. The funds are pledged as additional security for all sums secured by this
Security Instrumen.

I the Funds held by Lender exceea the amounts permitted to te held by applicable law, Lender shall account to Borrow or for the
excess Funds in accordance with the requirements of applicable law. if the amount of the Fuuds held by Lender at any time is not
sufficient to pay the Escrow Items when due, Lender may notify Borrower in writing, and, in such case Borrower shall pav to Lender
the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, a:
Lender’s sole discretion.

Upon payment in ful of all sums secured by this Security Instrumen, Lender shall sromptiv refund to Borrower any Funds held by
Lender. If Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property. shall apply any Funds helé
by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument

Unless changed by ¢iis agreemert. afl of the terms of the note or assumption agreement or the instruments that secuse them, remain
unchanged.

Upon defauli in the payment of any one of the above installments or failure to comply with any of the conditions and agreements
contained in the above-described note or assumption agreement or the instruments securing it, the Lender. at its option may declare
the entire debt unmediately due and payable and may take any other action authorized to remedy the default

{Ei{s Approval Off.cial Title

[ - _
[ Borrower Date

"Borrower Date

| (14) L s




(Forms Manual Insert - Form RD 3550-18) -3-

INSTRUCTIONS FOR PREPARATION

A separate Form 3550-18 will be used for each loan being reamortized.

(1) Insert the borrower's account number.

(2) The effective date of the reamortization for loans with monthly instaliments or annual loans converted to
monthly payments should be the due date when payments are to begin under this agreement. The effective date of
reamortization for annual payment loans will be the first day of the following year.

(3) Insert the original principal of the note or assumption agreement (new terms) in numbers.

(4) Insert the rate of interest of the note or assumption agreement (new term) in numbers.

(5) Insert the name of the borrower as they appear on the note or assumption agreement being reamortized.

(6) Insert the date of the note or assumption agreement (new terms).

(7) The total debt (unpaid principal and interest) as of the effective date.

(8) lnsert the reamortized interest rate.

(9) Insert installment amount in numbers. For monthly installments, insert the word "month." For annual
installments, insert the word "year.”

(10) Insert the date the first payment is to be made.

(11) For monthly installations, insert the same day as shown in item (2). For annual installments, insert the words
"1st of January."

(12) Insert the date of the final instailment. This will be the final due date of the promissory note or assumption
agreement being reamortized unless the due date is being extended in accordance with program instructions.

(13) Insert the name and title of the approval official.
(14) Insert the name of the borrower. Use the second line if there is more than one borrower.

(15) Insert the date signed by the borrower. This date is not required to be the same as the effective date of the
reamortization agreement.
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