FORMS MANUAL INSERT FORM RD 3550-11

Form RD 3550-11 Form Approved This form is an
(Rev.8-00) OMB No. 0573-0172 attachment to RHS
United States Department of Agriculture security instruments
Rural Housing Service when a lien is taken on
PLANNED UNIT DEVELOPMENT RIDER a PUD.

THIS PLANNED UNIT DEVELOPMENT RIDER is mede this ______ day of

and is incorporated into and shall be deemed to amend and supplement th:Mongage Deed of Trust or Security Deed (the “Security Completlon of the form
Instrument”) of the same date, given by the urdersigned (the “Borrower”) to secure Borrower’s Note to is self.explanatory'

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

[Property Address}
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common
areas and facilities, as described in

{the “Declaration™). The Property is 2 part of a planned unit development known as

[Name of Planned Unit Development]
(the “PUD"). The Property also includes Borrowers interest in the homeowners association or equivalent entity owning or managing the
common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Bcrrower shall perform all of Borrower’s obligations under the PUD’s Constituent Documents. The
“Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (iil) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatior maintains, with generally accepted insurance carrier, a “master”
or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amaunts, for the
periods, and against the hazards Lender reguires, including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propenrty is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket
po.icy.

In the event of a distribution of hazard insurance proceeds in lieu of restaration or repair following a Joss to the Property, or to
common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instruments, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sha!l take such actions as may be reasonable to insure that the Owners Associa-
tion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award of claim for damages, direct or consequential, payable to Borrower in

ion with any cond ion or ather taking of all or any part of the Property or the common areas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender
to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

According to the Paperwork Reduction Act of 1995, no persons are requised ta respond 10 a collection of information snless it displays a valid OMB conirol mmber. The valid OMB contral
number for this information collection is 0575:9172." The time raquired 1o complete this information collection ix estimated to average S minutes per response, mciuding the time for
reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information. (see I everse)

PROCEDURE FOR PREPARATION ¢ HB-1-3550 and H3-2-3350..
PREPARED BY : System generated.
NUMBER OF COPIES : Original and three copies.
SIGNATURE REQUIRED . Borrower.

DISTRIBUTION OF COPIES

: RHS: Will retain copy in the field office until receipt of original. Closing Agent:
Copy of executed form. Borrower: Copy of executed form.
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnaticn or eminent domain;

(if) any amendment ta any provision of the “Constituent Documents” if the provision is for the express benefit of
Lender;

(iii) termiration of professional management and assumption of self-management of the Owners Association; or

(1v) any action which would have the effect of rendering the public liavility insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional dett of Borrower secured by the Sccurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rawe and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower




