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Used By Certain Community Facility Borrowers
To Report Actual and Budget Financial Data.

NOTE: The form may be used, with the concurrence of the appropriate Rural Development official, by borrowers with CF loans primarily for
fire or rescue facilities and annual income not exceeding $100,000. Other Community Programs borrowers should use Form RD

442-2. "Statement of Budget, Income, and Equity." Form RD 442-2 is also recommended for all borrowers that use accrual basis
accounting.

Frequency and Preparation:
1. When used as a Management Report.

A. Prior to the beginning of each fiscal year, complete only the "Annual Budget" column and forward to the District Director. The
budget must be approved by the governing body.

B. Within twenty (20) days after the end of the 1st 3 quarters of each year, complete all data and forward to the District Director.
2. When used as a Year End Statement of Income.
For borrowers required to furnish quarterly management reports, complete all information. This will serve as the 4th quarter

management report and year end financial statement of income. This Annual Report should be approved by the governing body and
submitted to the District Director within 60 days of the year end.

For borrowers not required to submit quarterly management reports, complete only the two columns showing prior year actual data
and actual data for the current year to date.

This year end report should be accompanied by a year end balance sheet and page 2 (supplemental data) only of Form RD 442-2,
"Statement of Budget, Income and Equity.”

Column and Line Item Preparation
Beginning Cash Balance: List the balance in the general or cash account at the beginning of the period being reported.

Cash Receipts: List all cash brought into the general account during the period. List types of receipts as appropriate. Do not
include non-cash transactions, such as revenue earned but not yet collected.

Cash Disbursements: List all payments and transfers from the general account during the period. List types of disbursements as

appropriate. Do not include non-cash expenses such as depreciation. Under loan payments include principal and interest on all
loans.

Ending Cash Balance: Enter the balance of the general account at the end of the period being reported.
Other Fund Balances: List the balance, at the end of the period being reported, of cach account other than the general account.
Column 2. Prior Year Actual

For quarterly management reports, list the actual data from borrower records for the most recent complete fiscal year. For year end
reports, list the data for the year prior to the year being reported in column 5.

Column 3. Annual Budget

When submitting only budget data, this column should show the planned amounts for the next year. When reporting actual data in
columns 4 and/or 5, this column should show the budget for the current year.

Column 4. Current Quarter
Report actual data for the quarter just completed.

Column 5. Y Date

For quarterly management reports, report cumulative actual data from the beginning of the fiscal year through the quarter just
completed. For year end reports, enter the data for the entire year just completed.



