FORMS MANUAL INSERT

FORM RD 1940-59

rorm RD 194059 FORMAPPROVED
(Rev. 10-36) OMB No. 0575-0088
Al U.S. DEPARTMENT OF AGRICULTURE B BORROWER'S LOAN NO
Rural Housing Service ;
Farm Service Agency i
SETTLEMENT STATEMENT (D)
C.  WOTE: This form i turmshed 1o give vou o statement of actual seriement costs. Amounts paid to ang by e setifement agent aie shown
ftems marked "ip o 2 were paid oulside the closing: thev are shown here for informationar nurposes and are rot included in the totats.
D.  NAME CF 20RROWER: E.  SELLER. = LENDER
usDA
(2) L (3) (4)
G.  PROPERTY LOCATION 1 H.  SETTLEMENT AGENT:
? (6)
(5) PLACE OF SFTTLEMENT: il SETTLEMENT CATE:
L (8) e
J. SUMMARY OF BORROWER’'S TRANSACTION K. SUMMARY OF SELLER'S TRANSACTION
100. GROSS AMOUNT DUE FROM BORROWER: PN 400. GROSS AMOUNT DUE TO SELLER:
101, Contract sales pnoe (opuon price) \ [¢] ) 401.  Contract sales pnce
102.  Personal property 402.  Parsonal property
103, Settiement chargaes 10 borowes rine /4ix) 403.
104.  Construction contract price ( Q \ Achusiments 101 tems paxd by selier in advance:
105, 7 406 Cityftown taxes © (14)
Adyugtments tor tems paid by seller In agvance. ] () ) 407. County taxes to 4
106 City/town taxes 10 i 408 ©
107 County 1axes 10 409, to
108.  Assessmenis ) 410 1)
108, 10 411 to
11C 10
111 [ 420. GROSS AMOUNT DUE TO SELLER:
120. GROSS AMOUNT DUE FROM BORROWER: 500. REDUCTIONS IN AMOUNT DUE TO SELLER:
501 Excess depost ( 1 5 7
200. AMOUNTS PAID 8Y OR IN BEHALF OF BORROWER: 502 Settlement chargas 10 slier riine [-4(Xi
201 Deposit or earnest money ( 1 1 ) 503.  Exsting loants) taken subject 1o
202, Praropal amount ot new oanis: (12) 504 Payat of first mortgage 1can
203 Exi1s1ing loan(s) taken subect 1o N i 505 Payotf ot secona mortgage ioan
204 506 (16)
205. 507, i
Adiustments for tems unpaid oy seller: 508.
210.  Citylown taxes © ( ] ? ) lor tems unpaid by selier
211 County taxes o i 510 Citviown taxes w {17)
2 Assessments 1o ' 5. County taxes 1 4
23 12 ! 512 Assessments e
24, [0 i 513 tc
2°5. 0 : 514 i
220. TOTAL AMOUNTS PAID 8Y OR IN BEHALF 515 10 i
OF BORROWER: i 520. TOTAL REDUCTIONS IN AMOUNT
DUE SELLER:
300.  CASH AT SETTLEMENT REQUIRED FROM/TO BORROWER: 600. CASH AT SETTLEMENT FROM'TO SELLER:
301 Gross amount due {rom DOHTAWer (e {310 601 Gross amount due 10 setler e 325
302 Less amounts DaKl Ov/A0r DOTTowe: « e 2 502 Less reductions 1n amoun: aue sener <t 2
303. CASH (L_| FROM) CASH (I FROM) ( _ l
P e P g DN YO8 1T eyt IR L T o 1, e JUTe 008 Le iy
T s oo - (see reverse)
Pions I3 NOT RETURN thoe v o e direes 1 -+ or e £ 50 st o 3o et e i .
PV st mnpebt

PROCEDURE FOR PREPARATION

PREPARED BY

NUMBER OF COPIES

SIGNATU REQUIRED

DISTRIBUTION OF COPIES

(12-23-96) SPECIAL PN

RD Instruction 1940-1. and RD Handbooks 353(

Settlement Agent, Closing Attorney or Title Insurance
Company, at settlement.

Original and three.
Closing agent, borrower, and scller.
Original to borrower, copy to seller, copy to closing agent, copy

to the Agency for borrower’s case file (Agency copy to include
information from borrower’s and seller’s copy, where different).



-2- (Form Manual Insert - Form RD 1940-59)

REVERSE OF FORM RD 1940-59

L. SETYLEMENT CHARGES |
700. _TOTAL SALES/BROKER'S COMMISSION based on price § @ =8 PAID FROM PAID FROM
Division of Commmssion istnr 700) as toiows: BORROWER'S SELLER'S
FUNDS AT FUNDS AT
ot 3 0 SETTLEMENT | SETTLEMENT
702. $ 0
703. Commission pad at Sattiement 18)
800. __ITEMS PAYABLE IN CONNECTION WITH LOAN:
801, Loan Orginstion Fee 2%
802. ~oan Discount %
803. Appransal Fee to FHA
804, Creck Report 1o (19)
805, Lenders inspechon Fee 10 {20)
808 Morigage insurance Aopixcaton Fee to
807, Assumpson Fee to
208.
800 Tax Reiated Servica Fes (21)
900 [TEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE:
901. inerwet from to @3 _iday
90, Hazard msurance premem for 1 yr 1o (22)
904 Fiood maurance premewm tor 1 yr o
05,
1000. RESERVES DEPOSITED WITH LENDER FOR: S —
1001, Hazan neurance mo.@$ per montn (23 i
1003. c taxee m.@s par mormn (23 s omiind
1004. County property taves mo.@$ per mon (23 e egwapy
1008. Fioad murance m.os pes month (23
1007. ‘Schoo Distnot taxes me.@ $ per moren (23)
1008. Other tsxes megs per enoneh (23)
1008. mo.@$ Dor month
1100. TITLE CHARGES: 1
11e1. Semeraent or closing 18e 10 25)
1102, Abeiract or tiie search ¥ 26)
103 Thie ecwmeanon 26)
1104, Thie ineurance binder o
1108. Document preparsbon 1o 273
1108, m Fees 10
107, sFemaro
{inciudes abeve tems No: feondii NS
1108. Titte insusance ta (28)
tinctudes above 1ems o~ R il
1108, Lencter's coversge § {28) R i ¢ i
110 Owners coversge § (28) S e
JRRRN {29) I
1200. GOVERNMENT RECORDING AND TRANSFER CHARGES:
1201, Recording fees: Deed $ :Morgege § :Releases §
1208. Sty wxsiamps: Deed § _:Morgege §
1204,
1300. ADDITIONAL SETTLEMENT CHARGES:
1301 _Suwey o !
1302 Pestiospecson o !
1303. (30} !
1400. TOTAL SETTLEMENT CHARGES (cnrered on lines (03, Scctian J and 502 Section K (31) !

1 have caretuilv reviewed the Settiement Statement and to the best of my knowledge and belief. 11 is a true and accurate stalement of atl recetpts ano disbursernents
made on my account 1n this transaction. | turtner cerufy that | have recesved a copy of the Settlement Statement.

(32) Setler (32)
To the besy ot ki iedee. the S s 4 iU and accuraie account of the funas wmch were recerved Jnd have neen disbursed by the unaersigned as par.
of the seitiement of this transacuion.

(33) (33)

Settiement Agent

Dage
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To be used in accordance with RD Instruction 1940-1 for the purpose of providing a uniform “Settlement Statement”
Lines 100 - 300 which relate to the borrower’s transaction may be deleted from the form which will be furnished to the
seller and lines 400 - 600 which relate to the seller’s transaction may be deleted from the form which will be furnished to

the borrower.
INSTR P N
)] Enter borrower’s loan number.
(2) Enter name and address of borrower.
3) Enter name and address of seller if a transfer of real estate is involved.
) Insert Field Office address.
(5) Enter location of property which is the subject of the loan.
(6) Enter the name and address of settlement agent; address of “place of settlement”.
N Insert date of closing or settlement.
® Enter purchase price only.
©) Completed when loan is made in part to build a structure.
(10) Complete when the buyer will reimburse the seller for a pro rata portion of taxes, assessments
or insurance paid in advance by the seller.
1n Fill in any downpayment made by borrower.
12) Insert in Line 202 the Agency loan. This is the amount of the Promissory Note. Items deducted
from the loan check may be listed in Lines 801 - 810.
(13) Lines 210 - 215 are for items not yet paid and which the buyer will pay; portions of which are
chargeable to seller by proration.
(14) Instructions for lines 106 - 111 in (item 10) also apply to lines 406.
(15) If the seller’s real estate broker holds an earnest money deposit exceeding the commission owed
him, and will tender the excess deposit directly to the seller rather than through the settlement
agent, enter the amount of excess deposit on line 501.
(16) Lines 506 - 508 may be used for additional liens which may be paid off through settlement or to show funds
withheld by the settlement agent in escrow for items incurred by the seller, which cannot be pro rated.
(17 Instructions for 510 - 515 (Ttem 12) are same as those for lines 210 - 215.
(18) Insert in lines 701 and 702 the commission that will be paid and to whom. Total Commission is
listed in Line 703.
(19) When credit report fee is paid through the Agency by deducting from loan check, insert “Agency” and amount

deducted from loan check. Otherwise, insert name of agency and amount paid.

(12-23-96) SPECIAL PN
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(20)
ey
22)
(23)

(24)

(25)

(26)

27

(28)

(29

(30)

(3D

INSTRUCTIONS FOR PREPARATION (Cont’d)

(No entry will be made on line 805).

Insert in Line 809 the amount of Tax Service fee.
[nsert name of carrier and premium paid.

Insert in Lines 1001 - 1008 escrow items.

Line 1100. In many jurisdictions the same person (e.g., an attorney or a title insurance company)
performs several of the services listed in this section, and makes a single undifferentiated charge
for so doing. In such cases, enter the overall fee on line 1107 (for attorneys) or line 1108 (for title
companies and enter on the line provided the item numbers of the services listed which are covered
in the overall fee. In such cases no amounts should be entered for the individual items which are
covered by overal! fees.

Enter here the fee of the person or firm conducting the settlement. In some jurisdictions this is termed
a closing or escrow fee. If two or more persons or firms make charges in connection with the same
transaction, enter total charges in the appropriate columns, and indicate the breakdown of charges on
the line after the word “to”.

Lines 1102 and 1103. In some jurisdictions the same person (e.g., an attorney) both searches the title
{that is, performs the necessary research in the records) and examines title (that is, makes a determination
as to what matters affect title, and provides a title report or opinion). If such a person charges only one
fee for both services, searching and examination, they should be listed separately.

Enter charges for preparation of deeds, mortgages, notes, etc.. If more than one person receives a fee
for such work in the same transaction, show the total paid in the appropriate column and the individual
charges on the line following the word “to”.

Lines 1108 - 1110. Enter the total charge for title insurance (except the cost of the title binder) on line 1108.
Enter on line 1109 and 1110 the individual charges for the lender’s and owner’s policies.

Lines 1111 - 1112. These lines are for entry of other title charges not already itemized. Examples in some
jurisdictions would include a fee to a private tax service, a fee 1o a county tax collector for a tax certificate,
and a fee 1o a public title registrar for a certificate of title under a Torrens Act. Show the lender’s attorney’s
fee, if any, on line 1107 and other attorney’s fees, if any, on lines 1111 - 1112, if disbursed at settlement.

Line 1303 - 1304. Enter on these lines any other settlement charges not referable to the categories listed

above on the form. Examples would include structural inspections for the buyer’s benefit or pre-sale inspection
of heating, plumbing, or electrical equipment. These inspection charges may include a fee for insurance or
warranty coverage.

Line 1400. Enter the total settlement charges paid from borrower’s funds and seller’s funds. These totals are also
entered on lines 103 and 502, respectively, in Section J and K.

Borrower and seller sign original settlement statement.

Closing agent must sign and date original.



