OAHP Preliminary (Full) TPA Approval Letter

New Mortgagor
Dear: new mortgagor contact
Subject:
Project Name: name of project

Project No: FHA project number
Please be advised that the transfer of physical assets proposal submitted to our office on date is hereby granted preliminary approval subject to the following terms and conditions:

Specify all requirements, actions, changes, etc. that are conditions to the approval.

REMEMBER, include the requirement for an attorney’s opinion in the event changes to the documents are a condition of approval.
Omit if not applicable. This approval should in no way be construed as evidence that OAHP/HUD has approved or reviewed the entire contents of the Preliminary Prospectus of new mortgagor entity, dated date.  The Prospectus is considered merely a selling aid and is not a required TPA document subject to OAHP/HUD approval.

You have 45 working days from the date of this letter in which to conform all relevant documentation and activity to the terms and conditions recited above, to execute and record that documentation, and to submit such documentation and/or evidence of required activity to the PAE.  Preliminary approval authorizes you to take possession of and assume the burdens and benefits of ownership of the project, provided you comply with all the conditions set forth in this approval letter.

We look forward to receipt of your Final approval submission within 45 days.  If you find that you are unable to provide the required documentation to our office within the prescribed period, a request for extension of this period must be made, in writing, prior to the expiration of the 45 day period, but as soon as possible after you learn of a delay.  Provide specific reasons for the delay and a target date for completion.

If there are questions, please call PAE contact at phone.

Sincerely, 

NAME
Preservation Office Director
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