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U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT

Washington, DC  20410


OFFICE OF AFFORDABLE HOUSING PRESERVATION
1

March 4, 2005

«Contact_Name»
«PAE_Name»
«ADDRESS1»
«ADDRESS2»
«CITY», «ST»  «ZIP»
RE:  Amendments for Annual CPI-U Adjustment and Additional Funds Incentive Fees,

             Contract # «Contract»
Dear «Contact_Name»:

Attached please find two copies of a Letter of Amendment to the Portfolio Restructuring Agreement (PRA).  Please execute both copies and return one to OAHP.  This amendment covers three topics:

1. Increases the PAE Base Fee for the annual Consumer Price Index-Urban adjustment.  Note that this applies to your Base Fee for Fulls, Lites, Lite to Full Conversions, and Rent Comparability Reviews.  The increased fee applies only to those projects assigned since January 1, 2005.

2. Increases the “Use of Additional Funds in Full” incentive fee to permit PAEs to earn $5,000 for underwriting a Project using Additional Funds.  The increased fee applies only to those Projects approved by OAHP after the date of this PRA Amendment.

3. Increases the legal expenses for which OAHP will reimburse the PAE when a Project Closes with Additional Funds to $10,500.   The increased fee applies only to those Projects that Close after the date of this PRA Amendment.

Any questions should be directed to Jennie Tucker, PAE Coordination Manager, OAHP, Headquarters at (202) 708-0001, extension 8365.

Sincerely,

Charles H. Williams

Deputy Assistant Secretary

Attachments

«PAE_Name»
Contract# «Contract»



