
WASHINGTON, DC 20510 

The Honorable Chis.$gapherCox 
Chairman 
U,S. Securities and Exchange Commission. 
450 F i f i  Smtreet,W 

Dear Mr. Chairman: 

We are writing to express OUT-support for final action on Nasdaq7sapplication to become a 
national securities exchange. 

It has been almost Eve years since Nasdaq fxst filed i t s  exchange appllicatim with the 
Securities and Exclumge C o m ission (SEC) on Nravembm 11,2000. Earlier this year, SEC 
Chairman Donaldsom appeared before the Senate Banking Committee and stated that the SEC 
'%asresolved all o f  the major issues with Nasdaq." 

Regulation i s  a cornerstone of  market integrity, Nasdaq's exchange status will allow Nasdaq 
and the National Association o f  Securities Dealers (h!ASD) to c~mp$b=fetheir separation and 
enslxrc that N.A$D regdatiowa i s  not affected by arty ownership interests in the marketplace. It 
is our understanding that the newly created Regdatoq Oversight Committee of the Nasdaq 

oard will work with i ts  Chief Regulatory Officer to enswe that the remaining regulatory 
hnctions and responsibilities are handled in accordance with the Securities Exchange Act. 

Our U.S. markets are the envy of the world, but they must innovate an improve to continue 
their global corn1petitive;ness. Since 1.94I ,  Nasdaq has supplied needed capital to emerging 
businesses, As an exchange, Nasdaq will continue to paovide:the U.S. economy with a h i r ,  
open and dependable market. 

Sincerely, 
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