
October 3 1, 2005 

Mr. .ha than  G. Katz 
Secretary 
Sccurities and Exchange Commission 
450 Fifth Street, N.W. 
Washington, D.C. 20549-0609 
Re: Exchange Registration for the NASDAQ Stock Market 

Release No. 34-52559; File No. 10-131 - - -;/lo; 

Dear Secretary Katz: 

As members of thc House Financial Seiviccs Committee, we wrilc in support of thc NASDAQ 
Stock Market's application lo hccome a registered national securities exchangc. 

Exchange status is an important hurdle for NASDAQ. Without exchange status, NASDAQ will 
he forced to wait even longer to implc~ncnl business plans focused on sewing investors, 
providing a quality home to listed companies, and preparing our capital markets for global 
coinpetition. 

America's securities mai-kets are best and most liquid 111 t lze world, but they must adapt and 
ilnprove to continue their leadership. Without cxchange status, NASDAQ cannot eliminate the 
ownership intcrests in NASDAQ of America's brokeddealer regdator, the National Rssoctation 
of Securities Dealers (NASD). Freedom rrom NASD ownership will allow NASD to focus all its 
effirts on quality regulation and allow NASDAQ to concentrate on thc nceds of iuming thc 
world's largest electronic trading venue. 

The future NASDAQ Exchange will operate like today's NASDAQ Stock Market. NASDAQ 
will continue to treat all investors in a lair, open, and dependable manner. NASDAQ already has 
in place ample and proven rules and rcgulations that protect investors, treat brokers atid dealers 
fairly, and provide ununatcl~cd openness and transparellcy. Exchange status will not change or 
diminish the curr-cnt services it provides to investors, brokers, and dealers. Exchange registration 
Tor NASDAQ is simply a change in legal status. 

After nearly five years of consideration, we applaud the Commission's move to consider 
NASDAQ's application and encourage the full Cotninission to approve their application 
exyediiiously. Swifi approval will recognize thc benefits and Fairness that exchange status 
represents to NASDAQ, the 3,300 companies that list their stocks there, and investors. 

Sincerely, 

Representative David Scott 
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Representative Michael Fitzpatrick 



Representative Brad MilIer Representative Donald h&t&ullo 

Representative Brad She~rnan 


