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The Honorable Christopher Cox 
Chairman 
U.S. Securities and Exchange Commission 

100 F Street,NE 

Washington, DC 20549 


Dear Mr. Chairman: 

matters. 

Although the exchanges currently have the authority to sell certain market data products, 
the Commission took the unusual step of deferring a recent market data product approval request 
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In closing, I ask consistent with all applicable law and regulation that you carefully 
consider these matters. I look forward to learning of your thoughts on these issues, as well. 


