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insured unless required by the terms 
and conditions of the award. 

§ 1260.132 Real property. 

Unless otherwise provided by statute, 
the requirements concerning the use 
and disposition of real property ac-
quired in whole or in part under awards 
are as follows: 

(a) Title to real property shall vest in 
the recipient subject to the condition 
that the recipient shall use the real 
property for the authorized purpose of 
the project as long as it is needed and 
shall not encumber the property with-
out approval of NASA. 

(b) The recipient shall obtain written 
approval by NASA for the use of real 
property in other federally-sponsored 
projects when the recipient determines 
that the property is no longer needed 
for the purpose of the original project. 
Use in other projects shall be limited 
to those under federally-sponsored 
projects (i.e., awards) or programs that 
have purposes consistent with those 
authorized for support by NASA. 

(c) When the real property is no 
longer needed as provided in para-
graphs (a) and (b) of this section, the 
recipient shall request disposition in-
structions from NASA or its successor 
Federal awarding agency. NASA shall 
observe one or more of the following 
disposition instructions. 

(1) The recipient may be permitted to 
retain title without further obligation 
to the Federal Government after it 
compensates the Federal Government 
for that percentage of the current fair 
market value of the property attrib-
utable to the Federal participation in 
the project. 

(2) The recipient may be directed to 
sell the property under guidelines pro-
vided by NASA and pay the Federal 
Government for that percentage of the 
current fair market value of the prop-
erty attributable to the Federal par-
ticipation in the project (after deduct-
ing actual and reasonable selling and 
fix-up expenses, if any, from the sales 
proceeds). When the recipient is au-
thorized or required to sell the prop-
erty, proper sales procedures shall be 
established that provide for competi-
tion to the extent practicable and re-
sult in the highest possible return. 

(3) The recipient may be directed to 
transfer title to the property to the 
Federal Government or to an eligible 
third party provided that, in such 
cases, the recipient shall be entitled to 
compensation for its attributable per-
centage of the current fair market 
value of the property. 

§ 1260.133 Federally-owned and ex-
empt property. 

(a) Federally-owned property. (1) Title 
to federally-owned property remains 
vested in the Federal Government. Re-
cipients shall submit annually an in-
ventory listing of federally-owned 
property in their custody to NASA. 
Upon completion of the award or when 
the property is no longer needed, the 
recipient shall report the property to 
NASA for further Federal agency utili-
zation. 

(2) If NASA has no further need for 
the property, it shall be declared excess 
and reported to the General Services 
Administration, unless NASA has stat-
utory authority to dispose of the prop-
erty by alternative methods (e.g., the 
authority provided by the Federal 
Technology Transfer Act (15 U.S.C. 3710 
(I)) to donate research equipment to 
educational and non-profit organiza-
tions in accordance with Executive 
Order 12821, ‘‘Improving Mathematics 
and Science Education in Support of 
the National Education Goals.’’) Ap-
propriate instructions shall be issued 
to the recipient by NASA. 

(b) Exempt property. Under the au-
thority of the Childs Act, 31 U.S.C. 6301 
to 6308, NASA has determined to vest 
title to property acquired with Federal 
funds in the recipient without further 
obligation to NASA, including report-
ing requirements. 

§ 1260.134 Equipment. 
(a) For grants and cooperative agree-

ments for the purpose of research, 
NASA’s policy is to vest title to prop-
erty acquired with Federal funds in the 
recipient without further obligation to 
NASA, including reporting require-
ments, as set forth at § 1260.133(b). For 
grants and cooperative agreements for 
non-research purposes, and in the ex-
ceptional circumstance where a devi-
ation is requested for a grant or coop-
erative agreement for research to not 
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