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any violation resulting in monetary li-
ability.

(Authority: 20 U.S.C. 1065)

§628.4 What time limitations are
placed on grantees applying for an-
other grant?

(a) Except as provided in paragraphs
(b) and (c) of this section, an institu-
tion that has received a grant under
this part may apply for another grant
under this part only after 10 fiscal
years have elapsed following the fiscal
year appropriation from which the in-
stitution’s grant was awarded (base fis-
cal year).

(b) An institution that has received a
grant under this part may apply for an-
other grant under this part after five
fiscal years have elapsed following the
base fiscal year if the appropriation for
this part exceeds $20 million in any of
those five fiscal years.

(c) If an institution has received a
grant under this part and the appro-
priation for this part exceeds $20 mil-
lion in any of the sixth through tenth
fiscal years following the base fiscal
year, the institution may apply for an-
other grant under this part in the fis-
cal year in which the appropriation ex-
ceeds $20 million, or any subsequent
fiscal year.

(Authority: 20 U.S.C. 1065)
[568 FR 11163, Feb. 23, 1993]

§628.5 What regulations apply to the
Endowment Challenge Grant Pro-
gram?

(a) The following regulations apply
to the Endowment Challenge Grant
Program:

(1) The regulations in this part 628.

(2)-(3) [Reserved]

(b)(1) The Education Department
General Administrative Regulations
(EDGAR) as follows:

(i) The regulations in 34 CFR 74.61(h),
or 34 CFR 80.26 and the appendix to 34
CFR part 80, as applicable.

(ii) The regulations in 34 CFR 74.80,
74.84, and 74.85.

(iii) The regulations in 34 CFR 75.100
through 75.102, and 75.217.

(iv) 34 CFR part 79 (Intergovern-
mental Review of Department of Edu-
cation Programs and Activities).

34 CFR Ch. VI (7-1-08 Edition)

(2) Except as specifically indicated in
paragraph (b)(1) of this section, the
Education Department General Admin-
istrative Regulations do not apply.

(Authority: 20 U.S.C. 1065)

[49 FR 28521, July 21, 1984, as amended at 52
FR 11258, Apr. 8, 1987; 52 FR 36375, Sept. 28,
1987; 58 FR 11163, Feb. 23, 1993]

§628.6 What definitions apply to the
Endowment Challenge Grant Pro-
gram?

The following definitions apply to
the regulations in this part:

Endowment fund means a fund which
excludes real estate and which is estab-
lished by State law, by an institution,
or by a foundation that is exempt from
taxation and is maintained for the pur-
pose of generating income for the sup-
port of the institution. The principal or
corpus of the fund may not be spent.
“Endowment fund” includes ‘‘quasi-en-
dowment fund”.

Endowment fund corpus means an
amount equal to the endowment chal-
lenge grant or grants awarded under
this part plus matching funds provided
by the institution.

Endowment fund income means an
amount equal to the total value of the
endowment fund established under the
grant minus the endowment fund cor-
pus.

Quasi-endowment fund means a fund
which the governing board of an insti-
tution or foundation establishes to
function as an endowment in that the
principal is to be retained and invested.
However, the entire principal and in-
come may be spent at any time at the
discretion of the governing board.

(Authority: 20 U.S.C. 1065)

[49 FR 28521, July 21, 1984, as amended at 52
FR 11258, Apr. 8, 1987; 52 FR 36375, Sept. 28,
1987; 58 FR 11163, Feb. 23, 1993]

Subpart B—What Type of Grant
Does the Secretary Award
Under the Endowment Chal-
lenge Grant Program?

§628.10 What are the characteristics
of an endowment challenge grant?

Each endowment challenge grant
awarded by the Secretary under this
part—
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