
234

26 CFR Ch. I (4–1–04 Edition)§ 1.669(b)–2

be effective unless the beneficiary, at 
or before the time the election is made, 
supplies, in a letter addressed to the 
district director for the internal rev-
enue district in which the taxpayer 
files his return (or the Director of 
International Operations where appro-
priate), or in a statement attached to 
his return, the following information 
with respect to the operation and ac-
counts of the foreign trust created by a 
U.S. person for each of the preceding 
taxable years, on the last day of which 
an amount is deemed distributed under 
section 666(a): 

(a) The gross income of the trust: 
The gross income should be separated 
to show the amount of each type of in-
come received by the trust and to iden-
tify its source. For example, the bene-
ficiary should list separately, by type 
(dividends, rents, capital gains, taxable 
interest, exempt interest, etc.) and 
source (name and country of payor), 
each item of income included in the 
gross income of the trust. For this pur-
pose, the gross income of the trust in-
cludes gross income from U.S. sources 
which is exempt from taxation under 
section 894. 

(b) The amount of tax withheld under 
section 1441 by the United States on in-
come from sources within the United 
States. 

(c) The amount of the tax paid to 
each foreign country by the trust. 

(d) The expenses of the trust attrib-
utable to each type of income disclosed 
in paragraph (b) of this section, and the 
general expenses of the trust. 

(e) The distributions, if any, made by 
the trust to the beneficiaries (including 
those who are not U.S. persons). These 
distributions should be separated into 
amounts of income required to be dis-
tributed currently within the meaning 
of section 661(a)(1), and any other 
amounts properly paid, credited, or re-
quired to be distributed within the 
meaning of section 661(a)(2). 

(f) Any other information which is 
necessary for the computation of tax 
on the accumulation distribution as 
provided in section 669(a). 

(g) If the foreign trust created by a 
U.S. person is less than the entire for-
eign trust, the information listed in 
paragraphs (a) through (f) of this sec-
tion shall also be furnished with re-

spect to that portion of the entire for-
eign trust which is not a foreign trust 
created by a U.S. person. 

[T.D. 6989, 34 FR 740, Jan. 17, 1969]

§ 1.669(b)–2 Manner of exercising elec-
tion. 

(a) By whom election is to be made. Ex-
cept as otherwise provided in this para-
graph, a taxpayer whose tax liability is 
affected by the election shall make the 
election provided in section 669(a). In 
the case of a partnership, or a corpora-
tion electing under the provisions of 
subchapter S, chapter 1 of the Code, 
the election shall be exercised by the 
partnership or such corporation. 

(b) Time and manner of making elec-
tion. The election under section 669(a) 
may be made, or revoked, at any time 
before the expiration of the period pro-
vided in section 6501 for assessment of 
the tax. If an election is revoked, a new 
election may be made at any time be-
fore the expiration of such period. The 
election (or a revocation of an election) 
may be made in a letter addressed to 
the district director of internal rev-
enue for the district in which the tax-
payer files his tax return (or the Direc-
tor of International Operations where 
appropriate) or may be made in a state-
ment attached to the return. In any 
case where all the information de-
scribed in § 1.669(b)–1 is not furnished at 
or before the time the beneficiary sig-
nifies his intention of making an elec-
tion and by reason thereof an election 
has not been made, and subsequent 
thereto, but before the expiration of 
the period provided in section 6501 for 
the assessment of the tax, there is fur-
nished the required information not 
previously furnished, the election will 
be considered as made at the time such 
additional information is furnished. 

[T.D. 6989, 34 FR 740, Jan. 17, 1969]

UNITRUST ACTUARIAL TABLES 
APPLICABLE BEFORE MAY 1, 1999

§ 1.664–4A Valuation of charitable re-
mainder interests for which the 
valuation date is before May 1, 
1999. 

(a) Valuation of charitable remainder 
interests for which the valuation date is
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