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if such remainder had been the tax. Since the
taxable year ended on December 31, 1956, the
tax is payable in two equal installments of
$300 each on March 15, 1957, and June 17, 1957.
The taxpayer, having paid $500 on March 15,
1957, will have $100 to pay on June 17, 1957.

§1.6164-5 Period of extension.

If the time for the payment of any
tax has been extended pursuant to sec-
tion 6164, such extension shall expire:

(a) On the last day of the month in
which falls the last date prescribed by
law (including any extension of time
granted the taxpayer) for the filing of
the return for the taxable year of the
expected net operating loss; or

(b) If an application for a tentative
carryback adjustment provided in sec-
tion 6411 with respect to such loss is
filed before the expiration of the period
specified in paragraph (a) of this sec-
tion, on the date on which notice is
mailed by registered mail prior to Sep-
tember 3, 1958, and by either registered
or certified mail on and after Sep-
tember 3, 1958, to the taxpayer that
such application is allowed or dis-
allowed in whole or in part.

§1.6164-6 Revised statements.

(a) Requirements and effect. A corpora-
tion may file more than one statement
under section 6164 with respect to any
one taxable year. Each statement is to
be considered a new statement and not
an amendment of any prior statement.
Each such new statement is to be in
lieu of the last statement previously
filed with respect to the taxable year.
The new statement may extend the
time for payment of a greater or lesser
amount of tax than was extended under
the prior statement or may change the
kind of tax the time for payment of
which is to be extended. The extension
may not relate to any amount of tax
which was paid or required to be paid
prior to the date of filing the new
statement. Any amount of tax the time
for payment of which was extended
under a prior statement, however, may
continue to be extended under the new
statement. If the amount the time for
payment of which is extended under
the new statement is less than the
amount so extended under the last
statement previously filed, the exten-
sion of time shall be terminated on the
date the new statement is filed as to
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the difference between the two
amounts. See §1.6164-8 for the dates on
which such difference must be paid. If a
corporation pays any amount of tax,
the time for payment of which was ex-
tended, prior to the date the extension
would otherwise terminate, the exten-
sion with respect to such amount shall
be deemed terminated, without regard
to whether a new statement is filed, on
the date such amount is paid. The cor-
poration shall indicate on each new
statement filed that it has already
filed one or more prior statements with
respect to the taxable year. The cor-
poration shall likewise indicate the
date each prior statement was filed and
the amount of each tax the time for
payment of which was extended under
each prior statement.

(b) Example. The provisions of this
section may be illustrated by the fol-
lowing example:

Example. Corporation Y, which keeps its
books and makes its tax returns on the cal-
endar year basis, filed its income tax return
for 1956 on March 15, 1957, showing a tax of
$100,000. At the same time it filed a state-
ment under section 6164 in which it stated
that it expected to have a net operating loss
of $75,000 in 1957 and that the reduction in
the tax previously determined for 1955 (the
second taxable year preceding the year of the
expected net operating loss) attributable to
the expected net operating loss carryback re-
sulting from such expected loss, would be
$39,000. The corporation accordingly ex-
tended the time for payment of $39,000 of its
income tax for 1956, and paid $30,500 (50 per-
cent of the excess of $100,000 over $39,000) of
such tax on March 15, 1957 (see section 6164(c)
and §1.6164-4). As a result of its operations
during the next several months, the corpora-
tion filed a second statement on June 3, 1957,
in which it stated that its expected net oper-
ating loss for 1957 would amount to $150,000
and that the corresponding reduction in the
tax for 1955 would amount to $78,000. Cor-
poration Y under the new statement may ex-
tend the time for payment of $30,500, the in-
stallment due on June 17, 1957, and the time
for payment of the $39,000 extended under the
first statement filed on March 15, 1957, may
continue to be extended under the second
statement. The $30,500 which was paid on
March 15, 1957, will not be affected by the
second statement filed on June 3, 1957.

§1.6164-7 Termination by district di-
rector.

(a) After an examination of the state-
ment filed by the corporation is made.
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The district director is authorized to
make such examination of the state-
ments filed as he deems necessary and
practicable. If, upon such examination
as he may make, the district director
believes that, as of the time he makes
the examination, all or any part of the
statement is in a material respect erro-
neous or unreasonable, he will termi-
nate the extension as to any part of the
amount to which such extension re-
lates which he deems should be termi-
nated.

(b) Jeopardy. If the district director
believes that the collection of any
amount to which an extension under
section 6164 relates is in jeopardy, he
will immediately terminate the exten-
sion. In the case of such a termination,
notice and demand shall be made by
the district director for payment of
such amount, and there may be no fur-
ther extension of time under section
6164 with respect to such amount.

§1.6164-8 Payments on termination.

(@) In general. If an extension of time
under section 6164 is terminated with
respect to any amount either (1) by the
filing of a new statement by the tax-
payer under section 6164(e) extending
the time for payment of a lesser
amount than was extended in a prior
statement, or (2) by action of the dis-
trict director under section 6164(f) after
making an examination of the state-
ment filed by the corporation, no fur-
ther extension of time may be made
under section 6164 with respect to such
amount. The time for payment of such
amount shall be the dates on which
payments would have been required if
there had been no extension with re-
spect to such amount and the taxpayer
had elected under section 6152(a) to pay
the tax in installments.

(b) Example. The provisions of this
section may be illustrated by the fol-
lowing example:

Example. Corporation Z, which keeps its
books and makes its tax returns on the cal-
endar year basis, filed its income tax return
for 1956 on March 15, 1957, showing a tax of
$100,000. At the same time it filed a state-
ment under section 6164 extending the time
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for payment of the entire $100,000 on the
basis of an expected net operating loss
carryback from 1957. On April 10, 1957, the
corporation filed a new statement indicating
that the reduction, attributable to the
carryback from 1957, in its income tax for
1956, would only be $80,000, and thus termi-
nated the above extension of $20,000. The
time for payment of such $20,000 may not be
extended again, and such $20,000 is payable as
if it were the tax for 1956 and Corporation Z
had elected to pay such tax in installments.
That is, $10,000 is payable on March 15, 1957,
and $10,000 payable on June 17, 1957. Inas-
much as the March 15 date had already
passed when the Corporation Z terminated
the extension with respect to the $20,000,
$10,000 is payable immediately upon such ter-
mination, and the other installment of
$10,000 is payable on June 17, 1957. This exam-
ple would also apply if the extension of time
for payment of the $20,000 were terminated
instead by the district director on April 10,
1957.

§1.6164-9 Cross references.

For provisions with respect to inter-
est due on amounts the payment of
which is extended under section 6164,
see section 6601 and paragraph (e) of
§301.6601-1 of this chapter (Regulations
on Procedure and Administration). For
extensions of time under section 6164 in
the case of corporations making or re-
quired to make consolidated returns,
see §1. 1502-77(a).

[T.D. 6500, 25 FR 12140, Nov. 26, 1960, as
amended by T.D. 7244, 37 FR 28897, Dec. 30,
1972]

§1.6165-1 Bonds where time to pay the
tax or deficiency has been ex-
tended.

The district director, including the
Director of International Operations,
may, as a condition to the granting of
an extension of time within which to
pay any tax or any deficiency therein,
require the taxpayer to furnish a bond
in an amount not exceeding double the
amount of the tax with respect to
which the extension is granted. Such
bond shall be furnished in accordance
with the provisions contained in sec-
tion 7101 and the regulations in part 301
of this chapter (Regulations on Proce-
dure and Administration).
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