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provided under this section is not re-
quired to be certified under penalties of
perjury.

(7) Recordkeeping requirements. Any
applicable financial entity required to
file a return with the Internal Revenue
Service under this section must also
retain a copy of the return, or have the
ability to reconstruct the data required
to be included on the return under
paragraph (a)(1) of this section, for at
least four years from the date such re-
turn is required to be filed under para-
graph (a)(4) of this section.

(8) No multiple reporting. If discharged
indebtedness is reported under this sec-
tion, no further reporting under this
section is required for the amount so
reported, notwithstanding that a sub-
sequent identifiable event occurs with
respect to the same amount. Further,
no additional reporting or Form 1099-C
correction is required if a creditor re-
ceives a payment of all or a portion of
a discharged indebtedness reported
under this section for a prior calendar
year.

(f) Requirement to furnish statement—
(1) In general. Any applicable financial
entity required to file a return under
this section must furnish to each per-
son whose name is shown on such re-
turn a written statement that includes
the following information—

(i) The information required by para-
graph (a)(1) of this section;

(ii) The name, address, and TIN of
the applicable financial entity required
to file a return under paragraph (a) of
this section;

(iii) A legend identifying the state-
ment as important tax information
that is being furnished to the Internal
Revenue Service; and

(iv) Any other information required
by Form 1099-C or its instructions, or
current revenue procedures.

(2) Furnishing copy of Form 1099-C.
The requirement to provide a state-
ment to the debtor will be satisfied if
the applicable financial entity fur-
nishes copy B of the Form 1099-C or a
substitute statement that complies
with the requirements of the current
revenue procedure for substitute Forms
1099.

(3) Time and place for furnishing state-
ment. The statement required by this
paragraph (f) must be furnished to the
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debtor on or before January 31 of the
year following the calendar year in
which the identifiable event occurs.
The statement will be considered fur-
nished to the debtor if it is mailed to
the debtor’s last known address.

(g9) Penalties. For penalties for failure
to comply with the requirements of
this section, see sections 6721 through
6724.

(h) Effective dates—(1) In general. The
rules in this section apply to dis-
charges of indebtedness after December
21, 1996, except paragraphs (e)(1) and
(e)(3) of this section, which apply to

discharges of indebtedness after De-
cember 31, 1994.
(2) Earlier application. Notwith-

standing the provisions of paragraph
(h)(1) of this section, an applicable fi-
nancial entity may, at its discretion,
apply any of the provisions of this sec-
tion to any discharge of indebtedness
occurring on or after January 1, 1996,
and before December 22, 1996.

[T.D. 8654, 61 FR 268, Jan. 4, 1996, as amended
by T.D. 8895, 65 FR 50408, Aug. 18, 2000]
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§1.6050S-1 Information reporting for
qualified tuition and related ex-
penses.

(a) Information reporting requirement—
(1) In general. Except as provided in
paragraph (a)(2) of this section, any eli-
gible educational institution (as de-
fined in section 25A(f)(2) and the regu-
lations thereunder) (an institution)
that enrolls (as determined under para-
graph (d)(1) of this section) any indi-
vidual for any academic period (as de-
fined in the regulations under section
25A), and any person that is engaged in
a trade or business of making pay-
ments under an insurance arrangement
as reimbursements or refunds (or other
similar amounts) of qualified tuition
and related expenses (as defined in sec-
tion 25A(f)(1) and the regulations there-
under) (an insurer) must—

(i) File an information return, as de-
scribed in paragraph (b) of this section,
with the Internal Revenue Service
(IRS) with respect to each individual
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described in paragraph (b) of this sec-
tion; and

(ii) Furnish a statement, as described
in paragraph (c) of this section, to each
individual described in paragraph (c) of
this section.

(2) Exceptions—(i) No reporting by in-
stitution or insurer for nonresident alien
individuals. The information reporting
requirements of this section do not
apply with respect to any individual
who is a nonresident alien (as defined
in section 7701(b) and §301.7701(b)-3 of
this chapter) during the calendar year,
unless the individual requests the in-
stitution or insurer to report. If a non-
resident alien individual requests an
institution or insurer to report, the in-
stitution or insurer must comply with
the requirements of this section for the
calendar year with respect to which
the request is made.

(ii) No reporting by institutions for non-
credit courses—(A) In general. The infor-
mation reporting requirements of this
section do not apply with respect to
any course for which no academic cred-
it is offered by the institution.

(B) Academic credit defined. Academic
credit means credit offered by an insti-
tution for the completion of course
work leading toward a post-secondary
degree, certificate, or other recognized
post-secondary educational credential.

(C) Example. The following example
illustrates the rules of this paragraph
@@(i):

Example. Student A, a medical doctor,
takes a course at University X’s medical
school. Student A takes the course to fulfill
State Y’s licensing requirement that medical
doctors attend continuing medical education
courses each year. Student A is not enrolled
in a degree program at University X and
takes the medical course through University
X’s continuing professional education divi-
sion. University X does not offer credit to-
ward a post-secondary degree on an academic
transcript for the completion of the course
but gives Student A a certificate of attend-
ance upon completion. Under this paragraph
(a)(2)(ii), University X is not subject to the
information reporting requirements of sec-
tion 6050S and this section for the medical
education course taken by Student A.

(iii) No reporting by institutions for in-
dividuals whose qualified tuition and re-
lated expenses are waived or are paid
with scholarships. The information re-
porting requirements of this section do
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