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of section 860F(e). For the nominee re-
porting requirements with respect to 
REMICs see § 1.6031(c)–2T. 

(j) Penalties. [Reserved] 
(k) Effective date—(1) In general. Ex-

cept as otherwise provided in para-
graph (k)(2) of this section, the provi-
sions of this section shall apply to 
partnership taxable years beginning 
after October 22, 1986. 

(2) Transitional rule for taxable years 
beginning before January 1, 1989. For 
partnership taxable years beginning be-
fore January 1, 1989, — 

(i) Any statement that a nominee is 
required to furnish to a partnership 
under paragraph (a)(1) of this section 
shall not be required to include the fol-
lowing information: 

(A) The information described in 
paragraph (a)(1)(ii)(C) of this section; 

(B) That part of the information de-
scribed in paragraph (a)(1)(ii)(E) of this 
section regarding the method of acqui-
sition and acquisition cost of a part-
nership interest; or 

(C) That part of the information de-
scribed in paragraph (a)(1)(ii)(F) of this 
section regarding the net proceeds 
from the transfer of a partnership in-
terest. 

(ii) A broker or financial institution 
shall not be required to furnish the ad-
ditional statement described in para-
graph (a)(3)(i) of this section. 

[T.D. 8225, 53 FR 34491, Sept. 7, 1988] 

§ 1.6031(c)–2T Nominee reporting of 
REMIC information (temporary). 
[Reserved] 

§ 1.6032–1 Returns of banks with re-
spect to common trust funds. 

Every bank (as defined in section 581) 
maintaining a common trust fund shall 
make a return of income of the com-
mon trust fund, regardless of the 
amount of its taxable income. Member 
banks of an affiliated group that serve 
as co-trustees with respect to a com-
mon trust fund must act jointly in 
making a return for the fund. If a bank 
maintains more than one common 
trust fund, a separate return shall be 
made for each. No particular fund is 
prescribed for making the return under 
this section, but form 1065 may be used 
if it is designated by the bank as the 
return of a common trust fund. The re-

turn shall be made for the taxable year 
of the common trust fund and shall be 
filed on or before the 15th day of the 
fourth month following the close of 
such taxable year with the district di-
rector for the district in which the in-
come tax return of the bank is filed. 
Such return shall state specifically 
with respect to the fund the items of 
gross income and the deductions al-
lowed by subtitle A of the Code, shall 
include each participant’s name and 
address, the participant’s propor-
tionate share of taxable income or net 
loss (exclusive of gains and losses from 
sales or exchanges of capital assets), 
the participant’s proportionate share 
of gains and losses from sales or ex-
changes of capital assets, and the par-
ticipant’s share of items which enter 
into the determination of the tax im-
posed by section 56. See § 1.584–2 and 
§ 1.58–5. If the common trust fund is 
maintained by two or more banks that 
are members of the same affiliated 
group, the return must also identify 
the member bank in the group that has 
contributed each participant’s property 
or money to the fund. A copy of the 
plan of the common trust fund must be 
filed with the return. If, however, a 
copy of such plan has once been filed 
with a return, it need not again be filed 
if the return contains a statement 
showing when and where it was filed. If 
the plan is amended in any way after 
such copy has been filed, a copy of the 
amendment must be filed with the re-
turn for the taxable year in which the 
amendment was made. For the signing 
of a return of a bank with respect to 
common trust funds, see § 1.6062–1, re-
lating to the manner prescribed for the 
signing of a return of a corporation. 

[T.D. 7564, 43 FR 40497, Sept. 12, 1978, as 
amended by T.D. 7935, 49 FR 1695, Jan. 13, 
1984] 

§ 1.6033–1 Returns by exempt organi-
zations; taxable years beginning be-
fore January 1, 1970. 

(a) In general. (1) Except as provided 
in section 6033(a) and paragraph (g) of 
this section, every organization exempt 
from taxation under section 501(a) shall 
file an annual return of information 
specifically stating its items of gross 
income, receipts and disbursements, 
and such other information as may be 
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