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year. For this purpose, the amount of 
such overpayment is the amount by 
which such individual’s aggregate 
windfall profit tax liability for the tax-
able year as a producer of crude oil is 
reasonably expected to be exceeded by 
withholding of windfall profit tax for 
the taxable year. 

(b) Example. A, a self-employed indi-
vidual not subject to any qualified 
State individual income tax, estimates 
that his liabilities for income tax and 
self-employment tax for 1973 will be 
$1,600 and $400, respectively. A is re-
quired to declare and pay an estimated 
tax of $2,000 for that year. 

(Secs. 6015, 6154, 6654, 6655, and 7805, Internal 
Revenue Code of 1954 (96 Stat. 2395 and 2396, 
68A Stat. 917; 26 U.S.C. 6015, 6154, 6654, 6655, 
and 7805)) 

[T.D. 7577, 43 FR 59358, Dec. 20, 1978, as 
amended by T.D. 8016, 50 FR 11854, Mar. 26, 
1985] 

§ 1.6015(d)–1 Contents of declaration of 
estimated tax. 

(a) In general. (1) The declaration of 
estimated tax by an individual shall be 
made on Form 1040–ES. For the pur-
pose of making the declaration, the 
amount of gross income which the tax-
payer can reasonably be expected to re-
ceive or accrue, depending upon the 
method of accounting upon which tax-
able income is computed, and the 
amount of the estimated allowable de-
ductions and credits to be taken into 
account in computing the amount of 
estimated tax shall be determined upon 
the basis of the facts and cir-
cumstances existing as at the time pre-
scribed for the filing of the declaration 
as well as those reasonably to be an-
ticipated for the taxable year. If, there-
fore, the taxpayer is employed at the 
date prescribed for filing his declara-
tion at a given wage or salary, it 
should, in the absence of circumstances 
indicating the contrary, be presumed 
by him for the purpose of the declara-
tion that such employment will con-
tinue to the end of the taxable year at 
the wage or salary received by him as 
of such date. In the case of income 
other than wages and salary the regu-
larity in the payment of income, such 
as dividends, interest, rents, royalties, 
and income arising from estates and 
trusts is a factor to be taken into con-

sideration. Thus, if the taxpayer owns 
shares of stock in a corporation and 
dividends have been paid regularly for 
several years upon such stock, the tax-
payer in the preparation of his declara-
tion should, in the absence of informa-
tion indicating a change in the divi-
dend policy, include the prospective 
dividends from the corporation for the 
taxable year as well as those actually 
received in such year prior to the filing 
of the declaration. In the case of a tax-
payer engaged in business on his own 
account, there shall be made an esti-
mate of gross income and deductions 
and credits in the light of the best 
available information affecting the 
trade, business, or profession. 

(2) In the case of any individual who 
can, at the time of the preparation of 
his declaration, reasonably anticipate 
that his gross income will be of such 
amount and character as to enable him 
to elect upon his return for such year 
to compute the tax under section 3 (re-
lating to optional tax), in lieu of the 
tax imposed by section 1, the declara-
tion of estimated tax may be made 
upon the basis set forth in section 3 
and § 1.3–1. The filing of a declaration 
computed upon the basis of section 3 
shall not constitute the making of an 
election under section 4 (relating to 
rules for optional tax) nor will it per-
mit the filing of a return on the basis 
of the optional tax under section 3 un-
less the taxpayer otherwise comes 
within the provisions of sections 3 and 
4. For the purpose of computing the tax 
liability in the case of married persons, 
if the taxable income of one spouse is 
determined without regard to the 
standard deduction, the standard de-
duction is not allowed to either. (See, 
however, paragraph (c) of § 1.142–1 for 
exceptions where spouses are legally 
separated under a decree of divorce or 
separate maintenance.) Hence, where 
separate declarations are filed, one 
spouse should not use section 3 in com-
puting the estimated tax unless the 
other spouse also uses section 3 or em-
ploys the standard deduction in com-
puting the estimated tax. 

(b) Computation of estimated tax. In 
computing the estimated tax the tax-
payer should take into account the fol-
lowing: 
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(1) The amount estimated as the in-
come tax imposed by chapter 1 (other 
than by section 56) for the taxable year 
after the application of any allowable 
amounts estimated as the credit for 
foreign taxes, the dividends received 
credit (for dividends received on or be-
fore December 31, 1964), the credit for 
partially tax-exempt interest, the re-
tirement income credit, the invest-
ment credit, the credit for expenses of 
work incentive programs, the credit for 
contributions to candidates, the credit 
for overpayments of tax, but without 
regard to the credit under section 31 
for tax withheld on wages or to the 
credit under section 39 for certain uses 
of gasoline, special fuels, and lubri-
cating oils; 

(2) For taxable years beginning after 
December 31, 1966 (and, if the taxpayer 
so desires, for an earlier taxable year), 
the amount estimated as the tax on 
self-employment income imposed by 
chapter 2; 

(3) The amounts estimated by the 
taxpayer as the credits under section 31 
for tax withheld on wages and under 
section 39 for certain uses of gasoline, 
special fuels, and lubricating oils; 

(4) For taxable years ending after 
February 29, 1980, the amount which 
the taxpayer estimates will be the 
amount of such taxpayer’s overpay-
ment of windfall profit tax imposed by 
section 4986 of the Code for the taxable 
year. For this purpose, the amount of 
such overpayment is the amount by 
which such individual’s aggregate 
windfall profit tax liability for the tax-
able year as a producer of crude oil is 
reasonably expected to be exceeded by 
withholding of windfall profit tax for 
the taxable year. 

(5) The excess, if any, of the sum of 
the amounts shown under subpara-
graphs (b) (1) and (2) of this paragraph 
over the sum of the amounts shown 
under subparagraphs (b)(3) and (4) of 
this paragraph shall be the estimated 
tax for the taxable year. 

(c) Use of prescribed form. Copies of 
Form 1040–ES will so far as possible be 
furnished taxpayers by district direc-
tors. A taxpayer will not be excused 
from making a declaration, however, 
by the fact that no form has been fur-
nished to him. Taxpayers not supplied 
with the proper form should make ap-

plication therefor to the district direc-
tor in ample time to have their dec-
larations prepared, verified, and filed 
with the district director on or before 
the date prescribed for filing the dec-
laration. If the prescribed form is not 
available, a statement disclosing the 
amount estimated as the tax, the esti-
mated credits, and the estimated tax 
after deducting such credits should be 
filed as a tentative declaration within 
the prescribed time, accompanied by 
the payment of the required install-
ment. Such tentative declaration 
should be supplemented, without un-
necessary delay, by a declaration made 
on the proper form. 

(Secs. 6015, 6154, 6654, 6655, and 7805, Internal 
Revenue Code of 1954 (96 Stat. 2395 and 2396, 
68A Stat. 917; 26 U.S.C. 6015, 6154, 6654, 6655, 
and 7805)) 

[T.D. 6500, 25 FR 12108, Nov. 26, 1960, as 
amended by T.D. 7427, 41 FR 34028, Aug. 12, 
1976; T.D. 8016, 50 FR 11854, Mar. 26, 1985] 

§ 1.6015(e)–1 Amendment of declara-
tion. 

In the making of a declaration of es-
timated tax, the taxpayer is required 
to take into account the then existing 
facts and circumstances as well as 
those reasonably to be anticipated re-
lating to prospective gross income, al-
lowable deductions, and estimated 
credits for the taxable year. Amended 
or revised declarations may be made in 
any case in which the taxpayer esti-
mates that his gross income, deduc-
tions, or credits will differ from the 
gross income, deductions, or credits re-
flected in the previous declaration. An 
amended declaration may also be made 
based upon a change in the number of 
exemptions to which the taxpayer may 
be entitled for the then current taxable 
year. However, only one amended dec-
laration may be filed during any inter-
val between installment dates. See 
paragraph (d) of § 1.6073–1. An amended 
declaration may be filed jointly by 
husband and wife even though separate 
declarations have previously been filed. 
An amended declaration may be made 
on either Form 1040–ES (marked 
‘‘Amended’’). See, however, paragraph 
(c) of § 1.6015(d)–1 for procedure to be 

VerDate mar<24>2004 08:06 Apr 19, 2004 Jkt 203094 PO 00000 Frm 00118 Fmt 8010 Sfmt 8010 Y:\SGML\203094T.XXX 203094T


