Title 3—The President

working closely with our partners in the region to stop North Korean in-
volvement in illicit narcotics production and trafficking.

We appreciate the efforts of China, Hong Kong, Taiwan, and others in the
region to stop the diversion of pseudoephedrine and ephedrine used to
manufacture methamphetamine. However, considering the growing meth-
amphetamine problem in North America and Asia, additional collaborative
efforts to control these precursor chemicals are necessary.

You are hereby authorized and directed to submit this report under section
706 of the FRAA, transmit it to the Congress, and publish it in the Federal
Register.

GEORGE W. BUSH
THE WHITE HOUSE,
Washington, September 15, 2004.

Presidential Determination No. 2004-48 of September 20, 2004

Intention to Grant Waiver of the Application of Section
901(j) of the Internal Revenue Code with Respect to Libya

Memorandum for the Secretary of the Treasury

By virtue of the authority vested in me by the Constitution and the laws
of the United States, including section 901(j)(5) of the Internal Revenue
Code (the “Code”) and section 301 of title 3, United States Code:

(a) T hereby determine that the waiver of the application of section
901(j)(1) of the Code with respect to Libya is in the national interest of the
United States and will expand trade and investment opportunities for U.S.
companies in Libya;

(b) I intend to grant such a waiver with respect to Libya; and

(c) I authorize and direct you to report to the Congress in accordance
with section 901(j)(5)(B) of the Code my intention to grant the waiver and
the reason for this determination and to arrange for publication of this de-
termination in the Federal Register.

GEORGE W. BUSH
THE WHITE HOUSE,
Washington, September 20, 2004.
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