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the time the of origination failed to produce replicable and verifiable results that accurately predict the 
value of a loan's underlying collateral. Rather than exempt institutions from obtaining a new appraisal to 
support its interest in the transaction, the proposed rules should require that an institution establish quality 
control tests, including obtaining a statistically significant sample of appraisals and evaluations used by 
the lender, including automatic valuation models. 

We appreciate the opportunity to recommend additional provisions that we believe are necessary to 
ensure an impartial appraisal process and establish necessary quality controls. 
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