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Ms. Mary Rupp \
NCUA Board Secretary |
1775 Duke Street |
Alexandria, VA 22314-3428. !

Reference:  Comments on Advance Notice of Proposed Rulemaking for Parts 708a and 708b
Dear Ms. Rupp,

Thank vou for the opportunity to submit the following comments.

Should the agency’s rules be amended 1o address issues relevant o members” Ws in charter changes
or federal share insurance termination? %U/

Should NCUA promuigate new rules for credit union mergers or conversions it;o an institution other
than a mutual savings bank or should it continue 1o address these issues on a case basis?
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If a new rule is in (»dcr what should it cawrW ' e (“,'E/\:’ AdorTts %/ j;,
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Should NCUA develop a rule to the fiduciary duties that credit umion directors owe (o members?

e

If a federal fiduciary standard is advisable, what elements of care should it
separate standard for directors 1o uphold when the iransaction imvolves a ¢ 7 i Hpe
of institution? | é 2 4 £\ . “{ O\l b<is —

Should NC'UA regulate against insider ennchmenl ?
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If yes, should there be requirements regarding the record date for members
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proposal or other iransaction that would result in a different type of financial ipstitution? /
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Should credit unions merging or converting 10 anoiher type of institution be required 10 provide a merger

dividend to their members as part of the process?
If not, should the directors be required 1o consider this issue as part of its due diligence and then justify
their decision to the membership?

Should NCUA prohibit communications from credit union afficials that state or|imply NCUA has
endorsed a charter change or charter materials provided 1o members?



Should NCUA require a credit union to include a statement in its materiafs that NCUA has not emdorsed

the transaction? W

Should credit unions seeking to convert or merge be required to conduct research 1o determine if they will
close branches or modify other services available 10 members when the transaction is completed and then
disclose that information to the members? W \

Alternatively, should NCUA adopt a more general rule regarding the need for full and accurate

information to members?
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Should NCUA issue a new rule on “hostile™ mergers and what should it adders to protect members’

interests? \/W .

Should credit union management be prohibited from obtaining inierim voting
teller during the voling process in a merger or conversion (o another type of in

lies from the election

Should credit union management be prohibited from oblaining lists from the election teller of members
who have not voted? — DAL \ V\-L‘
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Should credit union employees be prohibited from soliciting members to vote? NL2-
ots? %:’/

1 vote is unreliable?

ddd be followed for a
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Should employees be prohibited from completing member ballots or handling

Do members have the right to a recount if sufficient evidence exists that the ori
[ nder what circumstances should a recount be undertaken? What procedures s
member 1o exercise such a right? [/ar(/l CLUL@’UJ‘-’ e 2

Are there other relevam issues that NCUA s comsider? r ué{ ._ﬂ(ia(v)()/
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