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CFR 52.213-1 is provided in the Federal
Acquisition Regulations (FAR) at 48
CFR part 13, subpart 13.4 ‘“‘Fast Pay-
ment Procedure,” for use when using
this fast payment procedure.

§1315.7 Discounts.

Agencies shall follow these proce-
dures in taking discounts and deter-
mining the payment due dates when
discounts are taken:

(a) Economically justified discounts. If
an agency is offered a discount by a
vendor, whether stipulated in the con-
tract or offered on an invoice, an agen-
cy may take the discount if economi-
cally justified (see discount formula in
Treasury Financial Manual (TFM) 6-
8040.40)3 but only after acceptance has
occurred. Agencies are encouraged to
include discount terms in a contract to
give agencies adequate time to take
the discount if it is determined to be
economically justified.

(b) Discounts taken after the discount
date. If an agency takes the discount
after the deadline, the agency shall pay
an interest penalty on any amount re-
maining unpaid as prescribed in
§1315.10(a)(6).

(c) Payment date. When a discount is
taken, payment will be made as close
as possible to, but no later than, the
discount date.

(d) Start date. The period for taking
the discount is calculated from the
date placed on the proper invoice by
the vendor. If there is no invoice date
on the invoice by the vendor, the dis-
count period will begin on the date a
proper invoice is actually received and
date stamped or otherwise annotated
by the designated agency office.

§1315.8 Rebates.

Agencies shall determine govern-
mentwide commercial purchase card
payment dates based on an analysis of
the total costs and total benefits to the
Federal government as a whole, unless
specified in a contract. When calcu-
lating costs and benefits, agencies are
expected to include the cost to the gov-

3The Treasury Financial Manual is avail-
able by calling the Prompt Payment Hotline
at 800-266-9667 or the Prompt Payment web
site at http:/www.fms.treas.gov/prompt/
index.html.

§1315.9

ernment of paying early. This cost is
the interest the government would
have earned, at the Current Value of
Funds rate, for each day that payment
was not made. Agencies may factor in
benefits gained from paying early due
to, for example, streamlining the pay-
ment process or other efficiencies. A
rebate formula is provided in §1315.17
and at the Prompt Payment website at
www.fms.treas.gov/vrompt/index.html.

§1315.9 Required documentation.

Agencies are required to ensure the
following payment documentation is
established to support payment of in-
voices and interest penalties:

(a) The following information from
the contract is required as payment
documentation:

(1) Payment due date(s) as defined in
§1315.4(g);

(2) A notation in the contract that
partial payments are prohibited, if ap-
plicable;

(3) For construction contracts, spe-
cific payment due dates for approved
progress payments or milestone pay-
ments for completed phases, incre-
ments, or segments of the project;

(4) If applicable, a statement that the
special payment provisions of the
Packers and Stockyard Act of 1921 (7
U.S.C. 182(3)), or the Perishable Agri-
cultural Commodities Act of 1930 (7
U.S.C. 499a(4)), or Fish and Seafood
Promotion Act of 1986 (16 U.S.C. 4003(3))
shall apply;

(5) Where considered appropriate by
the agency head, the specified accept-
ance period following delivery to in-
spect and/or test goods furnished or to
evaluate services performed is stated;

(6) Name (where practicable), title,
telephone number, and complete mail-
ing address of officials of the Govern-
ment’s designated agency office, and of
the vendor receiving the payments;

(7) Reference to requirements under
the Prompt Payment Act, including
the payment of interest penalties on
late invoice payments (including
progress payments under construction
contracts);

(8) Reference to requirements under
the Debt Collection Improvement Act
(Pub. L. 104-134, 110 Stat. 1321), includ-
ing the requirement that payments
must be made electronically except in
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§1315.10

situations where the EFT requirement
is waived under 31 CFR 208.4. Where
electronic payment is required, the
contract will stipulate that banking in-
formation must be submitted no later
than the first request for payment;

(9) If using Fast Payment, the proper
FAR clause stipulating Fast Payment
is required.

(b)(1) Except for interim payment re-
quests under cost-reimbursement serv-
ice contracts, which are covered by
paragraph (b)(2) of this section, the fol-
lowing correct information constitutes
a proper invoice and is required as pay-
ment documentation:

(i) Name of vendor;

(ii) Invoice date;

(iii) Government contract number, or
other authorization for delivery of
goods or services;

(iv) Vendor invoice number, account
number, and/or any other identifying
number agreed to by contract;

(v) Description (including, for exam-
ple, contract line/subline number),
price, and quantity of goods and serv-
ices rendered;

(vi) Shipping and payment terms (un-
less mutually agreed that this informa-
tion is only required in the contract);

(vii) Taxpayer Identifying Number
(TIN), unless agency procedures pro-
vide otherwise;

(viii) Banking information, unless
agency procedures provide otherwise,
or except in situations where the EFT
requirement is waived under 31 CFR
208.4;

(ix) Contact name (where prac-
ticable), title and telephone number;

(x) Other substantiating documenta-
tion or information required by the
contract.

(2) An interim payment request
under a cost-reimbursement service
contract constitutes a proper invoice
for purposes of this part if it correctly
includes all the information required
by the contract or by agency proce-
dures.

(c) Except for interim payment re-
quests under cost-reimbursement serv-
ice contracts, the following informa-
tion from receiving reports, delivery
tickets, and evaluated receipts is re-
quired as payment documentation:

(1) Name of vendor;
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(2) Contract or other authorization
number;

(3) Description of goods or services;

(4) Quantities received, if applicable;

(6) Date(s) goods were delivered or
services were provided;

(6) Date(s) goods or services were ac-
cepted;

(7) Signature (or electronic alter-
native when supported by appropriate
internal controls), printed name, tele-
phone number, mailing address of the
receiving official, and any additional
information required by the agency.

(d) When a delivery ticket is used as
an invoice, it must contain informa-
tion required by agency procedures.
The requirements in paragraph (b) of
this section do not apply except as pro-
vided by agency procedures.

[64 FR 52586, Sept. 29, 1999, as amended at 65
FR 78405, Dec. 15, 2000]

§1315.10 Late payment interest pen-
alties.

(a) Application and calculation. Agen-
cies will use the following procedures
in calculating interest due on late pay-
ments:

(1) Interest will be calculated from
the day after the payment due date
through the payment date at the inter-
est rate in effect on the day after the
payment due date;

(2) Adjustments will be made for er-
rors in calculating interest;

(3) For up to one year, interest pen-
alties remaining unpaid at the end of
any 30 day period will be added to the
principal and subsequent interest pen-
alties will accrue on that amount until
paid;

(4) When an interest penalty is owed
and not paid, interest will accrue on
the unpaid amount until paid, except
as described in paragraph (a)(5) of this
section;

(5) Interest penalties under the
Prompt Payment Act will not continue
to accrue:

(i) After the filing of a claim for such
penalties under the Contract Disputes
Act of 1978 (41 U.S.C. 601 et seq.); or

(ii) For more than one year;

(6) When an agency takes a discount
after the discount date, interest will be
paid on the amount of the discount
taken. Interest will be calculated for
the period beginning the day after the
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