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INTRODUCTION

The FY 2001 Federal Credit Supplement provides summary information about Federal direct loan and loan guarantee pro-
grams subject to the Federal Credit Reform Act (FCRA) of 1990, as amended by the Balanced Budget Act of 1997. The
data are based on legislation enacted for FY 2000 and the proposals contained in the President’s 2001 Budget. The credit
activities of deposit insurance and other insurance programs are exempt from FCRA and do not appear in this Supple-
ment.

Tables 1 and 2 provide FY 2000 and FY 2001 subsidy rates, obligations/commitments, and average loan size for direct
loans and loan guarantees programs, as well as the program’s BEA classification under the Budget Enforcement Act (BEA)
of 1990 as discretionary or mandatory (see the “Preview Report” in the Analytical Perspectives volume of the 2001 Budget
for additional information about BEA categories).

Tables 3 and 4 provide information about the major components of FY 2000 subsidy rates and about the characteristics of
direct and guaranteed loans, respectively. Tables 5 and 6 provide the same information for direct and guaranteed loans in-
cluded in the President’s 2001 budget request. The four components of the subsidy (defaults, net of recoveries; interest;
fees; and all other) are reported on a present value basis, the sum of which equals the estimated subsidy rate. Loan char-
acteristics describe the terms of the loan agreement between the borrower and the agency or lender. Except for loan matu-
rity and grace period, which are expressed in years, all characteristics are expressed as a percentage. Grace period may be
for repayment of principal and/or interest.

Tables 7 and 8 provide information on the lifetime reestimates of FY 1992-99 direct loan and loan guarantee cohorts, by
agency, program, bureau and risk category. The tables show, for each cohort, the original subsidy rate used at point of ob-
ligation or commitment, the current reestimated subsidy rate, the breakout between the interest and technical/default por-
tions of the subsidy reestimate, and the total dollar amount of the reestimate.

Tables 9 and 10 provides actual obligations/commitments, disbursements, and outstandings for selected direct and guaran-
teed loan programs, respectively, between 1992 to 1999. These programs are either the largest or fastest growing Federal
credit programs. Defaulted guaranteed loans that result in a loan receivable are shown on the direct loan table.

Tables 11 and 12 show the rate at which the FY 2001 cohorts of direct loans and guaranteed loans are disbursed.



Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE

(in thousands of dollars, unless noted otherwise)

FY 2000 FY 2001
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate I Average loan | Subsidy rate P Average loan
(perc}zlant) Obligations sigze (perc}zlant) Obligations sigze
Department of Agriculture
Farm Service Agency:
Farm Storage Facility LOGN PIOGIAM .....c.cciiuiieieiieieiseiseissistsss sttt nies Mandatory 2.85 350,000 30 2.85 150,000 30
Watershed and Flood Prevention OPErations ...........ceviriiiinieisiesisiessssesesssessesssesissssesssssessenes DISCretionary | ..occeevevevniens | cvnenernrrcrinnns | v 6.95 60,000 300
Agricultural Credit Insurance Fund:
Farm Operating .......c..ccocovevenen. Discretionary 5.86 900,000 47 9.02 700,000 48
INdian LANG ACQUISIEION .....vucvrcerieuiieieieieesei sttt Discretionary 2.00 1,028 514 16.10 2,006 1,003
EMEIGENCY DISASIET ......vuveircirciecieieiitet sttt bbb Discretionary 15.53 572,000 82 2453 150,064 83
BOIl WEEVIl EFQICALON ......vuvreeieieieieiceeisei sttt bbb Discretionary —4.38 100,000 9,091 —0.78 100,000 9,091
Farm OWNETSRID oottt bbbt Discretionary 3.77 177,500 102 10.77 128,000 102
Rural Community Advancement Program:
Business and Industry Loans Discretionary —14.16 50,000 446 5.82 50,000 455
Community Facility Loans Discretionary 6.06 185,368 368 11.69 250,000 375
Water and Waste Disposal Loans Discretionary 7.10 679,016 817 13.59 1,032,000 834
Rural Utilities Service:
Distance Learning and TelEMEdiCINg LOBNS ........cc.veuieurrrirrerieiniieiseissiesesiessss st nessssssssssens Discretionary 0.35 200,037 18,185 —0.61 300,000 18,750
Digital DIVIAE PIIOt LOBNS ......uvvuiiieiriseiieiseeeieseieieesei et DISCretionary | wceveeverenene | eoevvereneineinenes | e —0.61 100,000 20,000
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans Discretionary 0.90 121,667 4,056 9.96 50,000 4,167
Municipal Electric Loans .. Discretionary 3.67 293,651 6,526 6.95 300,000 6,667
FFB Electric Loans Discretionary —-118 1,200,000 10,084 —3.09 800,000 10,256
Telephone:
Telecommunications Hardship Loans Discretionary 1.12 75,000 4,412 10.36 75,000 4,688
FFB Telecommunications Loans Discretionary —0.46 120,000 7,059 —2.04 120,000 7,059
Treasury Telecommunications Loans Discretionary 0.79 300,000 7,895 —1.00 300,000 8,108
Rural Telephone Bank LOBNS ........ccocuueirrieiriscieieinsieistseise st ss sttt bbbt Discretionary 1.88 175,000 4,167 1.48 175,000 4,268
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Credit Sales Discretionary 6.08 6,245 43 —-3.23 10,000 44
Multi-Family HOUSING Credit SAIES ........cuieeeiiriiriireiriiseinsisiisess it Discretionary 39.54 1,250 417 49.03 5,000 455
Section 502 Single-Family HOUSING ...t sines Discretionary 8.53 1,100,000 62 16.06 1,300,000 64
Section 504 HOUSING REPAIN .....c.ucvuivureeiiicisieissississtsss st ensnsns Discretionary 30.56 32,395 6 35.44 40,000 6
Section 514 Farm Labor Housing .... Discretionary 45.23 25,001 521 52.59 30,000 536
Section 515 Multi-Family Housing Discretionary 39.68 114,322 522 49.27 120,000 533
Section 523 Self-Help Site Development Discretionary 5.61 5,008 278 5.57 5,009 278
Section 524 Site Development Discretionary 0.08 5,000 1,000 -0.12 5,000 1,000
Rural Business — Cooperative Service:
Rural Development LOAN FUND ..ottt Discretionary 4343 38,256 722 50.91 64,495 733
Rural ECONOMIC DEVEIOPMENT LOANS ....o.vuvriririirieirciieiseise ittt sttt st ssssns Discretionary 23.02 15,000 366 26.07 15,000 375
Foreign Agricultural Service:
P.L. 480 DIrECE CIEAILS ...vvvevveieiieereiieeiiieteieis ettt s b sttt st b bbb bbbt b st b tenas Discretionary 82.46 145,000 9,062 71.51 159,678 9,980



Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2000 FY 2001
Agency, Bureau, Program and Risk Category BEA Category Subsid !
y rate — Average loan | Subsidy rate — Average loan
(percent) Obligations Size (percent) Obligations Size
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Fisheries Finance Industry Funded Buyback Discretionary 1.00 200,000 33,333
Fisheries Finance OffSNOre MarCULUIE ..ottt Discretionary 5.00 30,260 6,052
Fisheries Finance IFQ/CDQ LOANS ......cccieiiieiiiereieieieieieisiess st ssssssns Discretionary 5.00 19,000 127
Fisheries Finance Traditional FFPA LON ........coririiriiiininisiieiseeeese e Discretionary 1.00 75,000 1,667
Fisheries Finance Scallop Buyback Discretionary 32,000 32,000 | oo | e | e
Family Housing:
Military Housing IMProvement FUNG ..ot Discretionary 38.80 74,000 12,333 38.80 99,000 16,500
Department of Education
Office of Elementary and Secondary Education:
School Renovation (Legislative PrOPOSAI) ........ccueeriiiiiiiiineininitiseisei i DISCretionary | cceeeeeveenenens | woevvereneneinenes | e 17.20 6,541,000 808
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations Mandatory —814| 16,135,468 5 —3.04| 16,972,048 5
CONSOAREA ... bbb Mandatory —9.59 4,311,675 21 —3.92 4,466,459 21
PLUS it Mandatory —16.39 1,459,465 7 —12.36 1,615,456 7
SUBSIAIZE SEAMMOMT ... Mandatory 3.39 6,128,942 4 8.03 6,352,780 4
Unsubsidized Stafford Mandatory —20.49 4,235,386 4 —14.36 4,537,353 4
Bureau of Reclamation:
RECIAMALION LOBNS .....vuieeiiiiiiisii i Discretionary 36.81 32,600 6,520 52.99 16,880 5,627
Assistance to Territories:
ASSIStANCE t0 AMENICAN SAMOA ....cvvviveieiveiiiieiieeeisete ettt bbb bbb bbb bbb b nse b nas Discretionary 116.65 18,600 18,600 | vvevveeeveieviieiens | eereieeeee | e
Department of State
Bureau of Consular Affairs:
REPAIALION LOBNS ....oucvuiiiiiiiciciiti bbb Discretionary 80.00 741 1 80.00 741 1
Department of Transportation
Office of the Secretary:
Minority BUSINESS RESOUICE CENET ......cuuivrierireiueieiieieisei sttt bbbt Discretionary 211.00 13,775 197 | e | e | e
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA DIFECE LOBNS ..ottt bbb Discretionary 5.40 990,000 198,000 5.40 1,210,000 172,857
TIFIA LINES Of CIEAIL ..uvveieieieeiieeieeete e banes Discretionary 9.50 90,000 45,000 9.50 110,000 36,667




Table 1.—DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2000 FY 2001
Agency, Bureau, Program and Risk Category BEA Category Subsid :
y rate _— Average loan | Subsidy rate _— Average loan
(percent) Obligations size (percent) Obligations size
Department of Treasury
Community Development Financial Institutions:
Community Development Financial INSttUtIoNS FUNG ...........coveiiniiireisseseeeeeseeseenniees Discretionary 31.05 10,000 588 4341 10,000 714
Department of Veterans Affairs
Veterans Benefits Administration:
EQUCATION LOAN FUNG ..ottt Discretionary 29.68 3 2 13.93 3 2
Vocational Rehabilitation Loan Fund .... Discretionary 2.23 2,531 1 1.88 2,726 1
Native American Veteran Housing Loans Discretionary 7.72 1,879 117 7.72 1,729 86
Vendee and ACQUITEH LOBNS .......ociuiiriiriiiieieieie ittt bbb bbb bbb Mandatory 2.79 1,991,963 94 1.82 649,088 91
General Services Administration
Columbia Hospital for Women:
Columbia HOSPItal FOr WOMEN ...ttt Discretionary 42.85 14,000 14,000 | vovveeeevieiiens | e | e
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DIFECE LOANS ....vuvviveieiiieiiie ettt s s s bbb bbbt bbb bbb bbb nes Discretionary 11.00 136,000 11,333 11.00 127,000 8,467
Small Business Administration
General Business Loan Programs:
SECHON 7(M) MICTOI0BN ..ottt bbb Discretionary 8.54 60,000 343 8.95 60,000 343
Disaster Loan Program:
DISASIE ASSISTANCE ....v.vviveieciieeeisicieiset ettt et ettt bbbttt et bbbttt bbbttt Discretionary 22.20 1,041,000 19 17.46 871,134 20
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium TEIM LOANS .....vvvveierirrieieiseiseieisisissses sttt sttt st s ssssssssssassssssons Discretionary 7.18 836,000 55,733 7.50 960,000 56,471
Federal Communications Commission:
SPECITUM AUCHON ..ottt bbb bbbt Mandatory 8.25 2,000 200 | s | e | e
Federal Emergency Management Agency:
State Share Loans Discretionary 3.27 25,000 12,500 6.71 25,000 12,500
ComMUNItY DISASLET LOBNS .....ucvuieeiveiercricieiieisseie it Discretionary 9945 | o | e 96.19 | i |

1This rate does not match the 2001 Budget Appendix, but is the correct subsidy rate and will be used for execution.

2Proposed to be converted to a loan guarantee program in 2001.



Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE

(in thousands of dollars, unless noted otherwise)

FY 2000 FY 2001
Agency, Bureau, Program and Risk Category BEA Category Subsid :
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments size (percent) Commitments size
Department of Agriculture
Farm Service Agency:
CCC Export Guarantee LOANS PrOGIAM .......cccocreriiieiiiiieseiseissisessessss s st sssssssssnes Mandatory 8.45 3,787,000 947 8.52 3,792,000 948
Agricultural Credit Insurance Fund:
FArM OWNETSRID oot bbbt Discretionary 0.56 1,002,447 220 0.51 1,000,000 220
Farm Operating — Unsubsidize Discretionary 141 2,121,389 151 1.37 2,000,000 151
Farm Operating — Subsidized Discretionary 8.81 918,626 144 8.16 477,868 144
Rural Community Advancement Program:
Business and Industry Loans Discretionary 311 869,143 1,598 0.81 1,250,000 1,628
COMMUNILY FACIIEY LOBNS ..eucvuieuieieeiieisie ettt bbb Discretionary —0.54 210,000 925 —0.54 210,000 942
Water and Waste DISPOSAl LOANS ........cviiiieiriicicieineise ettt bbb Discretionary —0.83 75,000 852 —1.50 75,000 872
Rural Utilities Service:
Electric Private SECIOT GUATANIEES ........cviierirreiurieicieieiee ittt Discretionary 0.01 500,000 19,231 0.01 400,000 20,000
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family HOUSING ......c.cuiuiiiiriiiiiininisississiseese s Discretionary 0.61 3,200,000 76 1.20 3,700,000 78
Section 502 Single-Family Housing (Legislative Proposal) Discretionary 0.20 3,700,000 78
Section 538 Multi-Family Housing — Subsidized ..........ccccocveninininininnns Discretionary 1.52 200,000 1,527
Section 538 Multi-Family Housing — Nonsubsidized (Legislative Proposal) .........ccocoeveneniniinininineninns DISCretionary | cceeeeeeneerens | weevreireineineinenes | e —2.86 200,000 1,527
Department of Commerce
Office of Departmental Management:
Emergency Steel Guarantee LOAN PIOJIAM ........ccocuiuiuiiriiniiiisessesssiesssssesss s ssiesies Discretionary 14.00 1,000,000 100,000 | cooverereireieines | e | e
Emergency Oil and Gas Guarantee Loan Program ... ssisssssses Discretionary 2450 500,000 2,000 | e | e | e
Department of Defense
Procurement:
ARMS Initiative GUArANTEEA LOANS ......c.cveviveiiveiieret ettt ettt ettt s bbb aes Discretionary 2.36 8,000 2,000 0.05 [ oo | e
Family Housing:
Military Housing IMProvement FUNG ..ot bbb nies Discretionary 8.42 563,000 70,375 8.86 507,000 72,429
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total COMMIIMENTS .........cciiiriiriirinriseee s Mandatory 13.17| 28,326,034 4 11.22| 29,852,668 5
Consolidated Mandatory 1.89 4,647,584 18 2.56 4,814,427 18
PLUS ot Mandatory 5.49 2,535,707 7 5.17 2,805,694 7
SUDSIAIZEA SEAMONT ... Mandatory 2321 11,791,439 3 20.84 | 12,209,958 3
Unsubsidized Stafford Mandatory 8.20 9,351,304 4 5.36 10,022,589 4
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
FacilitieS CONSIIUCHION LOBNS .....c.cvcveviiveiciercieieies ettt sttt sttt bbb aes Mandatory 0.71 54,000,000 4,909,091 0.43 34,000,000 6,800,000




Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2000 FY 2001
Agency, Bureau, Program and Risk Category BEA Category Subsid -
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments size (percent) Commitments size
HMO Plan Loans Mandatory 416 26,000 5,200 3.93 10,000 5,000
HMO Network Loans Mandatory 8.19 20,000 6,667 7.71 7,000 7,000
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantee Discretionary 8.13 71,956 327 8.13 71,956 267
Title VI Indian Federal Guarantees Program Discretionary 11.07 54,600 510 11.07 43,000 391
Community Planning and Development:
Community Development Loan Guarantees (Section 108) Discretionary 2.30 1,261,000 5,004 2.30 1,217,000 5,008
America’s Private Investment Companies Discretionary 3.60 541,000 | .oovoverrrrrirrinnens 3.60 1,000,000 | ..ovovrerenreriinnnns
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development Discretionary 7.12 1,903,961 64 3.35 2,303,212 61
Section 221(d)(3) Cooperatives Discretionary 15.44 45,687 38 17.22 49,494 38
Tax Credit New Construction Discretionary —0.57 101,990 90 -1.75 105,049 93
Mixed Income Discretionary 11.81 5,076 29 3.35 8,963 30
MUItIfaMIlY REfINANCE ......uuiviiirciiiic bbb Discretionary —1.34 885,784 30 -111 912,357 31
Section 241 SUPPIEMENEAl LOBNS ......cuiuiuriiiiiiriineisisei sttt Discretionary 13.88 50,686 41 22.08 54,295 42
Multifamily Operating LOSS LOANS .......c.iuuieieiiieiiiisesseissisessesssesie s Discretionary 25.10 19,286 8 22.55 113,294 8
Housing Finance Authority RiSK SNaATNG .........couerrrrinrrnrinininsisseseses e ssessssssssesssssssssssssssssssessanses Discretionary —0.45 660,658 37 —-1.14 677,659 38
GSE RISK SRAMNG ©..voveiviiiieiieieieieie ettt bbbt Discretionary —1.88 792,211 22 —1.52 815,978 22
Health Care and Nursing Homes Discretionary —2.79 408,889 59 —2.07 421,156 61
Health Care Refinance Discretionary —-1.90 326,034 30 —-1.38 335,815 31
Hospitals Discretionary —1.60 1,030,000 | oo —-1.77 1,030,000 | oo
Section 221(d)(2) Low Income Housing Discretionary 4.49 25,000 100 | e | e | e
Title | Property Improvements Discretionary 20.86 450,000 15 —0.06 463,500 151
Title | ManUACIUTEd HOUSING ..ottt s Discretionary 20.99 10,000 32 0.14 10,300 32
Section 234 CONAOMINIUMS .....uvvrvrieueeeeeessesessessesssssssssessessessesses s ssesses s sessessessesesessesssssssssssnsnsassassessns Discretionary 0.26 7,900,000 95 —0.69 8,137,000 95
Section 203(k) Rehabilitation MOMGAGE ........verviurieriiriiriineiniieeieesee e senens Discretionary 1.75 1,300,000 93 -0.11 1,339,000 93
FHA Mutual Mortgage Insurance Fund:
FHA Mutual MOrgage INSUFANCE ........cueuieieiiieiiniissiseississses s Discretionary —199| 122,658,171 108 —257| 158,992,588 113
Government National Mortgage Association:
Guarantees of Mortgage-Backed SECUMEIES ...t Discretionary —0.33| 200,000,000 | ..ocovvrreerrirnenne —0.36| 200,000,000 | ..ocovvvrerirrirnenne
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed LOAN PrOGIAM .........cccovviririiririsisisisississessssssssssssessessssssssessesses s ssessssssssssssssssssassassessns Discretionary 7.54 59,682 947 6.73 82,021 1,302
Department of Transportation
Office of the Secretary:
Minority BUSINESS RESOUICE CENET ......cvuivrieriereisrieieieiet ettt bbb DISCretionary | ccceeeeveerenens | eoveeireineineinenes | e 311.00 13,775 197
Federal Highway Administration:
TIFIA LOAN GUATANIEES ..vevvieiiircveieiiiieeseteses st ssss sttt se ettt s bt sa st b bbb s st et s b st s st s s b s s snnerens Discretionary 2.00 720,000 360,000 2.00 880,000 440,000




Table 2—LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE—Continued

(in thousands of dollars, unless noted otherwise)

FY 2000 FY 2001
Agency, Bureau, Program and Risk Category BEA Category Subsid :
y rate . Average loan | Subsidy rate . Average loan
(percent) Commitments size (percent) Commitments size
Maritime Administration:
Maritime Guaranteed Loan Program:
WEIGNEEU AVETAGE ...vvviveiieiseiieieieie sttt sttt Discretionary 5.01 1,505,000 71,667
RISK CAEYOTY LEVEI LA ..ottt bbb Discretionary 2.09 90,000 45,000
Risk Category Level 1B ..... Discretionary 261 110,000 55,000
Risk Category Level 1C ... Discretionary 3.10 110,000 55,000
Risk Category Level 2A ..... Discretionary 4.72 875,000 109,375
Risk Category Level 2B ..... Discretionary 6.34 140,000 46,667
Risk Category Level 2C Discretionary 7.92 125,000 41,667
RISK CAEYONY LEVEI 3 ..ottt bbb Discretionary 12.85 55,000 55,000
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program .. Mandatory 0.68 32,115,911 115 0.38 29,535,181 118
Guaranteed LOaN SAlE SECUMHIES ..ottt bbbt bbb Mandatory 5.34 1,988,250 91 5.22 798,715 99
Veterans Health Administration:
Guaranteed Transitional Housing Loans for HOMEIESS VEEIANS ..........cvuririmiiieieieeneieieeneiseieiseiseiseeees Mandatory 48.25 19,800 6,600 48.25 13,200 6,600
International Assistance Programs
Agency for International Development:
Urban Environmental Credit PIOGIAM ...t sssies Discretionary 214.36 11,000 11,000
Micro and Small Enterprise Development Program ... Discretionary 494 55,833 3,490
Development Credit AULNOMLY ..ottt bbb Discretionary 6.40 68,750 4,583
Overseas Private Investment Corporation:
OPIC GUATANEEEH LOBNS ..euceuieiiieiieisiie it Discretionary 1.50 2,333,000 101,435 1.00 1,000,000 66,667
Small Business Administration
General Business Loan Programs:
7(2) GENETAl BUSINESS LOANS .....vuvuivuiririisciseiseiseissbstsei sttt st Discretionary 1.16 9,827,000 260 1.24| 11,500,000 258
7(a) General Business Loans — DELTA ..........c.... Discretionary 1.83 50,000 400 1.92 50,000 400
Section 504 Certified Development Companies Program ............. Discretionary | .ooeveereenennens 3,500,000 661 | oo 3,750,000 661
Section 504 Certified Development Companies Program — DELTA Discretionary 1.13 5,000 98 0.89 5,000 98
Section 7(m) Microloan GUAranty .........cccoceeereemeemeerersrencrininees Discretionary 8.32 16,000 640 27.95 | o | s
SBIC — Debentures .......cccouvvnne. Discretionary | woceveererennnns 800,000 3,265 0.78 500,000 2,041
SBIC — PartiCiPating SECUMHES ......uuvuuveueeriesresieseiierssiseesssi s et Discretionary 1.80 1,350,000 6,250 131 2,000,000 6,944
SBIC — New Market VENtUre CaPILAl ........c.oceuivrriiiriieeeieiieiesie sttt Discretionary 15.00 440,000 8,000 14.44 150,000 7,500
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium and Long Term Guarantees and INSUrance Programs ..........cccceecceeseneensenseneeneeneenees Discretionary 56.34| 14,664,000 5,513 56.70 15,040,000 5,513
Presidio Trust:
Presidio Trust Loan GUArantee PrOGIAM ..........ccoveerureueeeesessssssssssssssessessessessessessessessessessssssssessssssssssssssssans Discretionary 80.52 | vovvvvvrererrennes | e 60.46 100,000 6,667

Lincludes Section 232 Operating loss loans and Operating loss loans for apartments.

2This rate does not match the 2001 Budget Appendix, but is the correct subsidy rate and will be used for execution.

3 Proposed to be converted from a direct loan program to a loan guarantee program in 2001.



4 Appropriated amounts for this program are contingent upon authorization.

5 Represents weighted average for all guarantee programs.

6 Terms of the program were not determined in time for publication of this Supplement. The subsidy rate for each guarantee will be determined at the time of execution based upon the actual terms and conditions of
the loan and guarantee contracts.



Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2000 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Catego Subsidy Defaults, Loan Bor- Grace
geney ‘ oo rate net of Interest Fees All other | maturity | rower | period Ugre(;nt A]%réusal ?éggr Drz{glilt Rer;?(;l ery
recoveries (years) rate (years)
Department of Agriculture
Farm Service Agency:
Farm Storage Facility Loan Program ........c.ccocovereneenensrninnas 2.85 2.85 | e | e | e 5 B.03 | oo | e | e | e 3375 | v
Agricultural Credit Insurance Fund:
Farm OPETating ......cecevereerecerrireriesseeseesessssessesssesssessenes 5.86 6.27 —057 | 4-2759 27.76 3 5.16
Indian Land Acquisition 2.00 | cvis 2.00 | o | e 40 5.00
Emergency Disaster 15.53 7.92 7.50 —7.44 7.54 12 3.75
Boll Weevil Eradication —4.38 0.75 —6.43 —4.25 5.54 4 6.75
Farm OWNEISHID ....euuceeerirerieceiierieeiesieseesssess s 3.77 2.68 089 | 4—-2541 25.61 32 4,94
Rural Community Advancement Program:
Business and Industry Loans —14.16 7.16 —22.98 1.66 20 7.75
Community Facility Loans ......... . 6.06 0.37 5.93 —0.24 28 461
Water and Waste Disposal LOANS ........cccovevevveereeneeneenieniennennes 7.10 0.09 7.26 —-0.25 38 3.52
Rural Utilities Service:
Distance Learning and Telemedicine LOANS ........c.ccovcvveveeireninnes 0.35 0.03 0.30 | oo 0.02 10 5.01
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship LOANS .......c.ccvevrrceieinecneininererineienies 0.90 | oo 0.73 33 5.00
Municipal Electric Loans 3.67 0.02 3.78 33 4.75
FFB Electric Loans ... -118 0.22 —1.40 35 5.18
Telephone:
Telecommunications Hardship LOANS ........ccccovevevvnrnnennenns 1.12 0.06 0.96 0.10 30 5.00
FFB Telecommunications Loans ..... —046 | oo =046 | s | e 20 5.18
Treasury Telecommunications Loans .. . 0.79 0.03 0.44 0.32 22 5.06
Rural Telephone Bank LOANS ........ccovervieieieieinenissnsssssssensenns 1.88 0.04 1.28 0.56 21 5.00
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Credit SAlES ......cocveveeriereeiererseseseeis 6.08 1.79 4.53 —0.23 33 9.63 71.77
Multi-Family Housing Credit Sales .. 39.54 —0.33 48.15 . —8.37 48 0.48 65.29
Section 502 Single-Family Housing 8.53 1.60 7.76 —0.82 33 9.26 71.77
Section 504 HouSiNg REPAIN ......cceeerrueuereineireireineineseiseineis 30.56 2.49 2819 | o —0.13 18 5.72 51.90
Section 514 Farm Labor Housing 45.23 0.09 44.85 . 0.28 33 0.30 35.00
Section 515 Multi-Family Housing 39.68 —0.03 48.48 —8.78 48 0.19 70.00
Section 523 Self-Help Site Development ...........cocveverenienienns 5.61 1.06 418 | v 0.36 2 1.24 80.00
Section 524 Site DeVElOPMENL ..o 0.08 1.81 =219 | 0.44 2 212 70.00
Rural Business — Cooperative Service:
Rural Development Loan FUNG ..o 43.43 0.03 43.50 —0.10 30 —0.04 ] .o
Rural Economic Development Loans 23.02 0.18 23.78 —0.94 10 —0.23
Foreign Agricultural Service:
P.L. 480 DireCt Credits .........covumrvrerrrrireeremsesesssseesnessssesenennns 82.46 25.56 23.02 1 oo, 833.88 25 3.50 51 s D L, 31.00 1 o



Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2000 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace
rate net of Interest Fees All other | maturity | rower period Ugg;m Aperéusal ?égir Drg{:lilt Rerg?é/ gry
recoveries (years) rate (years)
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Fisheries Finance Traditional FFPA LOAN ........cccoocvvivniiininnnnas 1.00 9.55 | c =859 | v 10 768 | oo | v, 2.00 | s 10.30 46.00
Fisheries Finance Scallop Buyback .........c..cccooveneneenmieneininnas 1.00 | oo 100 | oo | e 20 .90 | oo | v | e | e [ | e
Department of Defense
Family Housing:
Military Housing Improvement FUNd ..o 38.80 7.10 BL70 | ciirieie | e 40 2.00 [ oo | e | e | e 17.00 54.48
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations ..........cccovereeneerncenenns —8.14 5.29 —12.79 —-2.21 157 14 97.01 103 2.23 | v | e, 17.25 88.18
Consolidated . —9.59 6.58 —18.07 | v 1.90 21 (11) 103 . 21.96 92.52
—16.39 4.63 —19.80 —3.95 2.73 12 12772 103 . 9.44 71.76
Subsidized Stafford 339 5.43 -0.33 —2.96 1.25 12| 126.92 104 K0 [VN IR I 16.30 89.28
Unsubsidized Stafford —20.49 3.88 —22.66 —3.00 1.29 12| 126.92 104 1[0 ) NN I 15.91 87.10
Department of the Interior
Bureau of Reclamation:
Reclamation LOANnS ... 36.81 | v 36.81 [ v | e 30 TT0 | v | v | e | v [ | e
Assistance to Territories:
Assistance to AMENCcan SAMOA ..o 1316.65 1.65 5.06 | coovireinii 9.94 26 5.06 | oo | v | e | i 185 v
Department of State
Bureau of Consular Affairs:
RepAtriation LOANS ........cveerriierericiiieeseissisesesiseiesssessssisssssnens 80.00 80.00 [ oo | e | e (B4) ] e (€50 1 ESTSTIRON (STURRIRN IO 83.00 3.00
Department of Transportation
Office of the Secretary:
Minority Business ResSource CENter .........coreerneeneeereninnns 1511.00 10.57 043 | oo | v, 2| e | e | v | e | e 11.05 0.04
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA DIr€Ct LOANS ...ovvvuvvrerrcieererieessssessesessssesseenssesenesans 5.40 540 | oo | e | s 1637 5.04 [SJ) EUOTIN ENUPRO E 1719.00 51.00
TIFIA Lines 0f Credit ........ovvrrreeereeerieerereereeessseeseeneesenens 9.50 9.50 [ oo | e | s 1835 5.07 {53 [T IR R 1731.00 50.00
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund .................. 31.05 15.48 15.57 | v | e 10 2.60 B9 | e | v | e 25.00 15.00
Department of Veterans Affairs
Veterans Benefits Administration:
Education Loan FUNG .......oovreerererineerneeennesseseesneessesssssssnnennns 29.68 0.06 32.64 =301 e 15 9.00 | v (01X SRR ISR ISP IS




Table 3.—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2000 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace
rate net of Interest Fees All other | maturity | rower period Ug‘r;;m Aperéusal ?égir Drg{glilt Rer;?é/ tzsry
recoveries (years) rate (years)

Vocational Rehabilitation Loan Fund ... 2.23 | i 2.03 | i, 0.24 L e | e | v [ e | e | v |

Native American Veteran Housing Loans 7.72 1.61 B.11 [ e [ e 30 B i | e | e | e 1557 | v

Vendee and Acquired Loans ................ 2.79 2.85 —7.64 2192.68 30 233.00 18.19 60.00

General Services Administration

Columbia Hospital for Women:

Columbia Hospital for WOMEN .........ccocvevnirirniininicrineenes 42.85 37.11 573 o | v 30 450 | e | e | e | e [ |

International Assistance Programs

Overseas Private Investment Corporation:

OPIC DIrECt LOANS ...evevvrirererireniresnrisssiesieessessssssessesssseessenes 11.00 18.86 =786 | s | e 7 2.50 1 0.45 2.00 | covererene 31.50 50.00

Small Business Administration

General Business Loan Programs:

Section 7(m) MICrOI0aN ......c.vvurerieriieieriereeeseeersnie s 8.54 0.66 70 RS IR 10 3.63 1| e | e | e, 213 65.00
Disaster Loan Program:

DiSASEr ASSISEANCE .......vvvurrrrerrrererieerieesseemess s 22.20 315.02 872 | e 24 —154 22 3.9 | | e | e, 32649 | v

Other Independent Agencies

Export-Import Bank of the United States:

Long and Medium Term LOANS ........cocovrmrnimrerneiecineennicnniines 7.18 21.42 —6.35 =789 | i 8 5.95 4 7.72 0.50 [ oo 829.23 (3)
Federal Communications Commission:

SPECHIUM AUCHON .oovereeveririreeeseesenieete s essenes 8.25 13.37 =513 | s | e 10| 25592 .l I ISR SRR 25.00 50.00
Federal Emergency Management Agency:

State Share LOANS ... 3.27 3.06 0.21 | oo | v 5 488 | i | e | e | e 346 | o

Community DISASLEr LOANS .......vuurerreereireeereeeieiseeseissiseesesessnes 99.45 | oo 99.45 | i | e 5 488 | e | e | e | e 99.45 | i

* Nonzero amount rounds to zero.

1lifetime defaults as a percentage of disbursements.
2Recoveries as a percentage of lifetime defaults.

3 Default rate is net of recoveries.

4No fees are charged on direct loans. Reflects income generated by reamortizations and/or borrower interest rate adjustments from subsidized rates.

5Actual grace periods in these programs range from 10-14 months.

6 Actual grace periods in these programs range from 8-16 months.

7Represents average borrower’s effective rate, after the provision of interest assistance by the Government. The note rate is based on the Treasury rate plus 1%.
8 Represents portion of grants funded by P.L. 480 at 100% subsidy.

9 Reflects the weighted interest rate for non-consolidated loans.

10|ncludes a maximum three year deferment. For subsidized and unsubsidized Stafford loans includes six month grace period.

11 Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of one percent.

12 Rates shown are those set beginning July 1 of the previous fiscal year.

13This rate does not match the 2001 Budget Appendix, but is the correct subsidy rate and will be used for execution.

1460 day grace period.

15Proposed to be converted to a loan guarantee program in 2001.

16 Sum of term from substantial completion and the construction period.

17 Default rate based on projected loan distribution. Actual default projections at execution will be based on the characteristics of the specific transactions.
18 Maturity is equal to the term from substantial completion.

19 Grace period is on payment of principal only.
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20|ncludes downpayments and loan sale proceeds.

2lincludes foregone payments of loans sold.

22 Fees apply only to vendee loans.

23 Average downpayment on vendee loans.

24 Represents estimated prepayments.

25Based on FCC regulation, certain borrowers may pay a premium of up to 250 basis points above this rate.
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Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2000 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

. Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Recov- | Percent
rate net of Interest Fees All other | maturity | rower period Ug;%nt Aperéusal ('f)etfgr IDrZIZulIt ery guaran-
recoveries (years) rate (years) rate 2 teed
Department of Agriculture
Farm Service Agency:
CCC Export Guarantee Loans Program ... 8.45 9.08 | v —0.63 | v K TR IV 1.00 | v | e 3488 v 98.00
Agricultural Credit Insurance Fund:
Farm OWNEIShIP .....cveuverevreeereeeriseereeseeeeseenenns 0.56 152 | v -0.75 -0.21 19 8.75 0.83 | covreinee | e 1.70 0.30 90.00
Farm Operating — Unsubsidized 141 212 | i —0.67 —0.04 4 6.00 0.30 90.00
Farm Operating — Subsidized .........c.ccccovervinieens 8.81 2.38 6.49 | .o —0.07 5 6.00 0.30 90.00
Rural Community Advancement Program:
Business and Industry LOANS ..........cocvevvrereririreenes 311 489 | oo —1.53 —0.25 16 9.25 193 | i | i 5.81 1.00 79.05
Community Facility LOANS .......ocoevvvercriiireinirnininienens —0.54 0.29 | cveeis —0.80 -0.03 19 . 100 | oo | e 0.37 | v 80.45
Water and Waste Disposal Loans ..o —0.83 872 | s —0.80 —8.75 25 537 | s 100 | e | e 977 | o 80.00
Rural Utilities Service:
Electric Private Sector GUarantees ... 0.01 0.01 | oo | v | v 35 5.06 | oo | e | e | e 001 .o 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing ...........ccccveveen. 0.61 161 | v —1.00 | crerreis 30 6.72 100 | oo | e 2.00 70.00 90.00
Section 538 Multi-Family Housing — Subsidized ... 0.48 2.10 454 —6.16 | v 36 6.72 0.90 0.50 | oo 3.13 69.00 90.00
Department of Commerce
Office of Departmental Management:
Emergency Steel Guarantee Loan Program ............... 14.00 14.50 —0.50 10 0.50 14.50 100.00
Emergency Oil and Gas Guarantee Loan Program .... 24.50 25.00 —0.50 10 0.50 25.00 100.00
Department of Defense
Procurement:
ARMS |Initiative Guaranteed Loans ...........ccoevevnnene 2.36 419 | —1.60 -0.23 10 9.25 | wiri 2.00 | oo | e 4.82 1.00 80.00
Family Housing:
Military Housing Improvement Fund ... 8.42 842 | oo | e | e 30 9.00 | oo | e | e | e 17.00 54.48 100.00
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments .............. 13.17 4.95 10.43 —4.18 1.97 10 47.00 3 2.96 | v | v 16.88 86.40 598.00
CONSONAAIEA ....vvvvvervecerrirerieceee e 1.89 5.54 1.93 —6.87 1.29 13 6) 74 0.50 1.05 (8) 21.96 92.52 598.00
PLUS oottt 5.49 379 1.87 —3.68 351 10 97.72 73 350 | c (8) 10.05 73.30 598.00
Subsidized Stafford ... 2321 453 20.32 —359 1.95 9 96.92 74 3.50 (8) 16.94 88.18 598.00
Unsubsidized Stafford ... 8.20 5.28 452 —3.56 1.96 9 96.92 74 3.50 (8) 15.80 84.23 598.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Facilities Construction Loans ... 071 1.65 -0.95 25 10.00 2 1.00 17.00 74.00 80.00
HMO Plan LOANS ..o 4.16 511 -0.95 15 10.00 1 1.00 19.00 60.00 85.00
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Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2000 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
' Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Bor- Grace Recov- | Percent
rate net of Interest Fees All other | maturity | rower period Uggnt Apergéal (?éggr [ig{gullt ery guaran-
recoveries (years) rate (years) rate 2 teed
HMO NEtWOrk LOANS .....ouvvrcermermrereeeersennseeenenenne 8.19 9.14 | s —0.95 | v 15 10.00 2 1.00 | v | e 22.00 40.00 90.00
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantee ..........c.cevereereenees 8.13 913 | e —1.00 | o 30 1.00 | v | e 6.70 76.17 100.00
Title VI Indian Federal Guarantees Program .............. 11.07 121,07 [ e | e | e 20 (BO) [ o | e | e | v | e | e 80.00
Community Planning and Development:
Community Development Loan Guarantees (Section
108) oo 2.30 2.30 [ v | e | e 131 770 | ces | v | s | e 2.72 54.69 100.00
America’s Private Investment Companies ...........c....... 3.60 9.75 | v —0.95 =520 v 1.00 0.77 | oo 25.27 54.00 100.00

Housing Programs:
FHA General and Special Risk Insurance Fund:

Multifamily Development ..........cooovvrerneerieineenees 7.12 100.00
Section 221(d)(3) Cooperatives 15.44 100.00
Tax Credit New Construction ... —0.57 85.00
Mixed Income ................ 11.81 100.00
Multifamily Refinance .........ccc...... —1.34 80.00
Section 241 Supplemental Loans .... 13.88 100.00
Multifamily Operating Loss Loans ... 25.10 100.00
Housing Finance Authority Risk Sharing . —0.45 1290.00
GSE Risk Sharing .........ccccvevveveereeneen. —1.88 1250.00
Health Care and Nursing Homes —2.79 100.00
Health Care Refinance ..........cuvvvicrnercrncinnns —1.90 80.00
HOSPITAIS ..o —1.60 100.00
Section 221(d)(2) Low Income Housing 4.49 100.00
Title | Property Improvements ............. 130.86 90.00
Title | Manufactured HOUSING ........ccoocvvvrneecriniiennnes 130.99 90.00
Section 234 CONAOMINIUMS .....couvvmvererrerrrerierirns 0.26 100.00
Section 203(k) Rehabilitation Mortgage .................. 1.75 100.00

FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage INSUraNCe .........ccoveveeerennes —-1.99 2.07 | v —4.53 0.47 30| v | e 14225 0.50 | coovervienne 7.76 65.77 100.00

Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities ................ —-0.33 0.18 | cvereis —0.51 | cs 30 795 | oo | e 0.06 | ovecvvenee | s | e 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program ... 7.54 6.71 2.79 —1.96 | v 15 7.00 | oo, 180 [ oo | e 750 | o 88.00

Department of Transportation

Federal Highway Administration:
TIFIA Loan GUAIaNtEES .......cccoveevererrereenereereseenereennseenns 2.00 2.00 | coovererreies | v | e 1527 5.04 L RN SRR ISR 167,00 52.00 100.00

Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted AVETage ........cccoevevrenenrnnnsnsesssssessennns 5.01 9.90 [ voovvrvrrerrnne —4.89 1 o 25 6.50 | v 4891 oo | v, 34.69 50.00 100.00
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Table 4—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2000 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
' Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Recov- | Percent
rate net of Interest Fees All other | maturity Uggnt Apergéal (?éggr [ig{gullt ery guaran-
recoveries (years) rate 2 teed
Risk Category Level 1A 2.09 6.98 25 489 [ v | s 26.62 50.00 100.00
Risk Category Level 1B 2.61 7.50 25 489 [ v | e 28.01 50.00 100.00
Risk Category Level 1C 3.10 7.99 25 489 | e | e 28.41 50.00 100.00
Risk Category Level 2A ... 472 | o 25 4.89 33.32 50.00 100.00
Risk Category Level 2B ... 6.34 11.22 25 4.89 38.07 50.00 100.00
Risk Category Level 2C 7.92 12.81 25 489 42.24 50.00 100.00
Risk Category Level 3 .. 12.85 17.74 25 489 50.34 50.00 100.00
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program ...........c.ccocovvnen. 0.68 797 | o, —-1.78 —5.50 30 R T < IO IR 11.10 74.00 | 1825.00
Guaranteed Loan Sale Securities ..........ccouvvnernnen. 5.34 5.08 [ o [ e 0.26 30 [ TS| i | e | e | 15.41 60.00 100.00
Veterans Health Administration:
Guaranteed Transitional Housing Loans for Homeless
VELEIANS .o 48.25 -0.25 5551 | v —7.01 30 1.40 BB | e | v | e | v | v 80.00
International Assistance Programs
Agency for International Development:
Urban Environmental Credit Program ..........cccccoereune. 1314.36 20.83 | covrereieiins —6.47 | s 30 5.56 10 1.00 0.50 | oovvvrerens 29.76 8.90 100.00
Micro and Small Enterprise Development Program ... 4.94 7.80 | oo —2.86 | crereis LS [TTTRNION ISR 0.25 0.75 | v 8.70 | v 50.00
Development Credit AUthONItY ......ccocevvenevrrireiiiircis 6.40 9.63 | ovverirerenines —3.23 | s 10 5.47 5 0.25 0.50 | o 16.11 | e 50.00
Overseas Private Investment Corporation:
OPIC Guaranteed LOanS ..........ccovwecrmiereerneernesnernnnens 1.50 1527 | v —13.77 | i 12| 2 0.25 240 | oo 20.00 37.00 100.00
Small Business Administration
General Business Loan Programs:
7(a) General BUSINESS LOANS ......ccvvevivvirverrieirenene 1.16 4.46 14 10.50 2.80 0.50 14.42 60.53 72.88
7(a) General Business Loans — DELTA ... 1.83 5.13 14 10.50 2.80 0.50 16.58 60.53 72.88
Section 504 Certified Development Companies
PrOGraM ...ooevierieceeieeseeresseisssessseesens | e 487 | e —7.05 2.18 19 5.78 | v 1.20 0.75 | v 11.87 52.91 100.00
Section 504 Certified Development Companies
Program — DELTA ..o 113 5.60 [ coovererrirnns —6.98 2.51 19 578 v | 120 075 e 13.65 52.91 100.00
Section 7(m) Microloan Guaranty ..........cccceeereenen. 8.32 L79 [ s | e 6.53 10 3.69 535 [T EUOTRVIOTIR TR 5.09 50.01 100.00
SBIC — DEDENUIES ...ovvvrurrrcerererieeienisessiinne | crveressessenenns 10.11 —3.00 -7.11 10 6.80 | coverernens 1.00 25.00 54.00 100.00
SBIC — Participating Securities 1.80 6.76 —3.04 -1.92 10 7.90 5 1.00 20.00 54.00 100.00
SBIC — New Market Venture Capital .........cccocernee 15.00 15,00 | oo | e | e 10 6.80 L) [T ISR PR 40.00 54.00 100.00
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium and Long Term Guarantees and In-
SUrANCe PrOGramS .......coceeeeerrinesseinnineseeensenseseeeens 206.34 1324 | o —6.90 | v 7| 21578 2| 2735 012 | oo 316.53 (3) 100.00
Presidio Trust:
Presidio Trust Loan Guarantee Program ..............c..... 22(0.52 0.66 | cooverrrieerns —0.14 ] s 20 (22) (22) 0.15 | v | e 15.00 69.00 75.00

1Lifetime defaults as a percentage of disbursements.
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2Recoveries as a percentage of lifetime defaults.

3Represents defaults net of recoveries.

4Reflects the weighted average interest rate for non-consolidated loans.

5The percent of principal guaranteed by the Government is 98% for private lenders and 95% for guaranty agencies.

6 Rates are set at the weighted average of the loans consolidated, rounded up to the nearest eighth of one percent.

7Includes a maximum three year deferment. For consolidated loans (made in-school) and Stafford loans, includes a six month grace period.

8The Student Loan Marketing Association pays the U.S. Department of Education a fee amount as specified in statute. This fee is calculated on an annual basis in an amount equal to 0.30 percent of the principal
amount of each loan made, insured or guaranteed under the FFEL program that the Association holds, provided that the loan was acquired on or after August 4, 1993 (the date of enactment of the Student Loan Reform
Act, which created the fee).

9Rates shown are those set beginning July 1 of the previous fiscal year.

10Borrower's interest rate will be based on prevailing market rates.

11 Other fees include construction mortgage insurance premiums paid at initial endorsement.

12 Guarantee varies between 50% and 90%.

13This rate does not match the 2001 Budget Appendix, but is the correct subsidy rate and will be used for execution.

14 Fees apply to 30-year purchase mortgages, but may be reduced in certain circumstances.

15Sum of the term from substantial completion and the construction period.

16 Default distribution is assumed to be equal to that of BBB credit rating. Actual default projections will be based on the characteristics of the specific transactions.

17 Fees to the Government vary depending on the characteristics of the borrower and the terms of the loan.

18 Variable guarantee percentage; maximum guaranteed amount is $50,000.

19 Grace periods are for new construction.

20 Represents weighted average for all guarantee programs.

21 Represents 6 month Libor rate plus 0.5%.

22Terms of the program were not determined in time for publication of this Supplement. The subsidy rate for each guarantee will be determined at the time of execution based upon the actual terms and conditions of
the loan and guarantee contracts.
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Table 5—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2001 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Sljrl;?elrdy Dﬁfaults, Loan Borrower | Crace Upfront | Annual Other Default | Recovery
et of Interest Fees All other | maturity rate period tees tees fees rate 1 rate ?
recoveries (vears) (vears)
Department of Agriculture
Farm Service Agency:
Farm Storage Facility Loan Program .........ccoevenenenininns 2.85 2.85 [ e | v | e 5 6.03 | oo | e | v [ e 3375 | v
Watershed and Flood Prevention Operations ...........cccoev.n. 6.95 0.05 756 | oo —0.66 33 5.50 AL e [ e | e 0.06 100.00
Agricultural Credit Insurance Fund:
Farm Operating 9.02 9.08 0.17 —24.00 23.77 3 B8 | o | v | e | e, 12.20 0.03
Indian Land Acquisition 16.10 | oo 16.20 | v | e 40 [ 5.00 | s | e | e | e | e | s
Emergency Disaster 24.53 11.95 12.69 —3.47 3.36 12 10.70 0.05
Boll Weevil Eradication . —0.78 1.28 —2.48 —214 2.56 7 . 1.50 75.00
Farm Ownership 10.77 5.17 7.42 —12.23 10.41 29 5.38 | covvrrrrnns | s | v | e 1.80 0.13
Rural Community Advancement Program:
Business and INdUStry LOANS .........ccceeeeereeneenceneinieneineenes 5.82 23.86 —18.04 | e | e 16 875 | v | v | v | v 1140 | v
Community Facility LOANS ... 11.69 0.36 12.04 | oo —0.70 28 5.08 [ v | e [ e | e | s | e
Water and Waste Disposal LOans ........cccveveeveercrnrinens 13.59 0.09 1405 oo —0.55 38 514 | e | e [ v | e | v | e
Rural Utilities Service:
Distance Learning and Telemedicine Loans ..........cccocuvven —0.61 0.03 =043 | i -0.21 10 6.12 L] e | e | e 0.03 100.00
Digital Divide Pilot LOGNS .......cc.vvvrevirernerireireererisesineesenes —0.61 0.03 =043 s -021 10 6.12 I OO EEVPOSPIIOR IO 0.03 100.00
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans 9.96 0.01 12.84 | oo —2.90 33 5.00 0.01 100.00
Municipal Electric Loans ... 6.95 0.05 —0.66 33 5.50 0.06 100.00
FFB Electric Loans —3.09 021 =329 s [ v 35 6.46 0.40 100.00
Telephone:
Telecommunications Hardship Loans ..........ccccuvvreerees 10.36 0.01 1132 | v —-0.97 28 5.00 0.01 100.00
FFB Telecommunications Loans ..... =204 | o | — 204 i | 20 6.38 * 100.00
Treasury Telecommunications Loans . —1.00 0.02 0.40 20 6.25 0.02 100.00
Rural Telephone Bank LOANS ........ccccoevevreereiveensennensrnsensennenns 1.48 0.03 —0.15 29 6.31 0.04 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Credit Sales ........c.covevvreeenerinenneeiiniis —-3.23 3.89 —13.89 6.77 20 7.77 18.97 74.02
Multi-Family Housing Credit Sales .. 49.03 —0.04 56.26 —-7.19 48 61.40 0.68 65.29
Section 502 Single-Family Housing 16.06 1.01 17.34 —2.28 33 63.27 9.26 71.77
Section 504 Housing Repair ......... 35.44 1.96 33.67 —-0.18 18 1.00 10.56 51.90
Section 514 Farm Labor Housing ... 52.59 0.06 52.23 0.30 33 1.00 0.30 35.00
Section 515 Multi-Family Housing ....... 49.27 —0.04 56.24 —6.93 48 61.40 0.19 70.00
Section 523 Self-Help Site Development 5.57 1.02 4.00 0.55 2 3.00 5.23 80.00
Section 524 Site Development .........ccvevveerieneeneininenns —0.12 1.82 —2.53 0.59 2 7.27 5.74 70.00
Rural Business — Cooperative Service:
Rural Development Loan FUNd .........cccocveneneiniincneneeniinienns 50.91 0.03 5100 | covvvrreieines -0.12 30 1.00 2| e | e | e —0.04 | .o
Rural Economic Development LOANS .........ccocveeneeneeneeneeneenns 26.07 0.17 27.32 | i —1.42 10| o L] e | e | e —0.23 | i
Foreign Agricultural Service:
P.L. 480 Direct Credits .......ccouvvrrmenrennrnernnessesesseneesenns 7151 24.54 2818 1 e, 718.79 23 250 51 e D L 34321 e



Table 5—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2001 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

. Subsidy
Agency, Bureau, Program and Risk Category rate Defaults, Loan Borrower Grace Upfront | Annual Other Default | Recovery
net of Interest Fees All other | maturity rate period fees fees fees rate 1 rate 2
recoveries (years) (years)
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Fisheries Finance Industry Funded Buyback ................... 1.00 | oo 1.00 20 B.90 | o | e | e | e | e | e
Fisheries Finance Offshore Mariculture ..........cccccouvenenen. 5.00 20.95 —15.46 10 34.00 13.05
Fisheries Finance IFQ/CDQ Loans ......... 5.00 20.95 —15.45 10 31.00 10.05
Fisheries Finance Traditional FFPA Loan 1.00 16.95 —15.45 10 30.00 46.00
Department of Defense
Family Housing:
Military Housing Improvement FUNd .........ccccooevvnenininiinies 38.80 7.10 BLT0 | ceereren | e 40 2.00 [ oo | e [ v [ 17.00 54.48
Department of Education
Office of Elementary and Secondary Education:
School Renovation (Legislative Proposal) .............ccueeeninnee 17.20 1.30 15.90 | v | v T | e | v | e | e | e 2.67 45.00
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations ..........cccvevvienees —3.04 5.05 —7.38 —-221 1.50 15 87.88 o3 17.16 88.07
Consolidated —3.92 6.29 —11.98 | coorerins 1.77 21 (10) 93 21.96 92.52
PLUS o —12.36 438 —15.46 -3.95 2.67 12 118.58 93 9.42 71.73
Subsidized Stafford 8.03 5.20 4.60 —2.97 1.20 12 1778 94 16.30 89.27
Unsubsidized Stafford ... —14.36 372 —16.34 -297 123 13 1778 94 15.78 87.07
Department of the Interior
Bureau of Reclamation:
Reclamation Loans ... 5299 | v 52.99 | oo | e 30 T80 | oo | v | v | e | e |
Department of State
Bureau of Consular Affairs:
Repatriation LOANS ......ccccoeucueeneineireieineeseississiseiseiseissensees 80.00 80.00 | oo | e | e (12) | e (12) [ v | e | e 83.00 3.00
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Direct Loans 5.40 5.40 1337 6.28 5 1421.00 50.00
TIFIA Lines of Credit 9.50 9.50 1535 6.33 5 1436.00 52.00
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund ........... 4341 14.78 28.62 | s | e 12 2.73 B80T | e | v [ e 24.00 15.00
Department of Veterans Affairs
Veterans Benefits Administration:
Education Loan FUNd ... 13931 e 16.93 =300 i 15 9.00 | v 0.03 1 v D D D
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Table 5—DIRECT LOANS: ASSUMPTIONS UNDERLYING THE FY 2001 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Subsidy

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program and Risk Category Defaults, Loan Grace
rate net of Interest Fees All other | maturity Borr;(t)gver period Uggm Aperéléal ?égir Dr(;{?ilt Rer;?g/ gry
recoveries (years) (years)

Vocational Rehabilitation Loan Fund .......c.cccoevevvvrrcrienens 188 | i 164 | s 0.24 1

Native American Veteran Housing Loans 7.72 1.61 6.11] ... 30

Vendee and Acquired LOANS .........ccccveneneniineineineineinininenns 1.82 3.38 —30.06 | 17 —85.26 | 18113.7 30

International Assistance Programs

Overseas Private Investment Corporation:

OPIC DIreCt LOANS ...cuveuivrriiirrieiiiisrinssesineiesiseessissennnees 11.00 18.86 =786 | v | e, 7 2.50 1 0.45 2.00 | oo 31.50 50.00

Small Business Administration

General Business Loan Programs:

Section 7(m) MICrol0an ... 8.95 0.47 848 | o | e 10 4.63 T{ e | e [ e 1.55 65.00
Disaster Loan Program:

Disaster ASSISTANCE ........ccccovurvniieiiniiiirissesses s 17.46 5.13 12.89 —1.75 21119 17 3.94 i IO LRI I 17.63 42.47

Other Independent Agencies

Export-Import Bank of the United States:

Long and Medium Term LOANS ........coccoevererneenienerneneeneinnenes 7.50 19.41 —3.05 —8.86 | v 8 6.64 A1 s | e | e 326.81 (3)
Federal Emergency Management Agency:

State Share LOANS ... B.71 | oo 6.67 | oo 0.04 5 T4 | s | e | v [ v 019 v

Community DISaSter LOANS .........ccoereereeriuneineeniineinsineinesssenees 96.19 | o 26.28 | v 69.91 5 B5AB | e | e [ e | e | i | e

* Nonzero amount rounds to zero.

1lifetime defaults as a percentage of disbursements.
2Recoveries as a percentage of lifetime defaults.

3 Default rate is net of recoveries.

4 Actual grace periods in these programs range from 10-14 months.
5Actual grace periods in these programs range from 8-16 months.

6 Represents average borrower’s effective rate, after the provision of interest assistance by the Government. The note rate is based on the Treasury rate plus 1%.
7Represents portion of grants funded by P.L. 480 at 100% subsidy.

8 Reflects the weighted interest rate for non-consolidated loans.
9Includes a maximum three year deferment. For subsidized and unsubsidized Stafford loans includes six month grace period.

10Rates are set at the weighted rate of the loans consolidated, rounded up to the nearest eighth of one percent.

11 Rates shown are those set beginning July 1 of the previous fiscal year.

1260 day grace period.

13Sum of term from substantial completion and the construction period.
14 Default rate based on projected loan distribution. Actual default projections at execution will be based on the characteristics of the specific transactions.

15 Maturity is equal to the term from substantial completion.
16 Grace period is on payment of principal only.

17Includes downpayments and loan sale proceeds.
18ncludes foregone payments of loans sold.

19 Fees apply only to vendee loans.

20 Average downpayment on vendee loans.

2lincludes prepayments and losses other than defaults.
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Table 6.—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2001 SUBSIDY ESTIMATES

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

' Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Grace Recov- | Percent
rate net of Interest Fees | All other | maturity Borr;?;ver period Uggm Afrg;usal Ofék;(;r [::{glilt ery guaran-
recoveries (years) (years) rate 2 teed
Department of Agriculture
Farm Service Agency:
CCC Export Guarantee Loans Program ..........ccccoevevennee 8.52 915 | i =063 e 3 e | e 1.00 | v | e 3488 | 98.00
Agricultural Credit Insurance Fund:
Farm Ownership 0.51 1.45 -075| -0.19 19 10.25 1.70 0.30 90.00
Farm Operating — Unsubsidized . 1.37 2.08 —0.68| —0.03 5 9.25 6.10 0.30 90.00
Farm Operating — Subsidized 8.16 2221 599 i —0.05 6 9.25 6.10 0.30 90.00
Rural Community Advancement Program:
Business and Industry Loans 0.81 247 | oo —154| -011 16 10.25 | e 195 | s | e 5.81 1.00 79.23
Community Facility Loans —0.54 0.29 —-0.80| —0.03 19 7.44 1.00 0.37 | v 80.00
Water and Waste Disposal Loans —1.50 ) — —080| —945 25 TA4 | ... 1.00 | oo | e [ 80.00
Rural Utilities Service:
Electric Private Sector GUarantees ...........couovveverereene 0.01 0.0 [ oo | e | e 35 6.96 | oo | e | v | e (U0 A 100.00
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family HOUSING .......coeeeeeveveireinn. 1.20 2.20 | oo —21.00 | o 30 8.55 [ e 1.00 | v | e 3.03 70.00 90.00
Section 502 Single-Family Housing (Legislative Pro-
POSAI) oo s 0.20 220 | s —2.00 | oo 30 855 [ v 2.00 | oo | e 3.03 70.00 90.00
Section 538 Multi-Family Housing — Subsidized .......... 1.52 2.02 5.39 =589 | i 36 8.55 [ oo 0.90 0.50 [ oo 3.26 69.00 90.00
Section 538 Multi-Family Housing — Nonsubsidized
(Legislative Proposal) ...........oceerereeeerieennneesnnens —2.86 288 | s =574 . 36 855 [ v 0.90 0.50 [ wovrerrrnens 4.65 69.00 90.00
Department of Commerce
Department of Defense
Procurement:
ARMS Initiative Guaranteed LOANS .........ccoovevvvrerrnreencens 0.05 176 | v =160 [ =010 | s | e [ e [ | e [ | | v |
Family Housing:
Military Housing Improvement FUnd ..........cccoervreerereenennen. 8.86 8.86 [ oovvvrierie | errerverierienns | e 30 9.00 [ oovevrenes | evevrrvrenes | v | e 17.00 54.48 | 100.00
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments 11.22 4.83 8.55 —4.11 1.95 10 47.87 3 297 | o | e 16.84 86.28 | 598.00
Consolidated ........cocevreveeenrierireeineens 2.56 5.54 250 —6.71 1.23 13 6) 74 0.50 1.05 (8) 21.96 92.52| 598.00
PLUS ..o 5.17 3.63 1.72 —3.65 347 10 98.58 73 (8) 10.05 73.24 | 598.00
Subsidized Stafford ... 20.84 443 18.06 —3.57 1.92 9 97.78 74 (8) 16.97 88.18 | 598.00
Unsubsidized Stafford 5.36 5.13 1.87 —3.58 1.94 9 97.78 74 (8) 15.80 84.19 | 598.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Facilities Construction Loans ... 043 1.38 —0.94 25 10.00 2 1.00 17.00 74.00 80.00
HMO Plan Loans 3.93 4.87 —0.94 15 10.00 1 1.00 19.00 60.00 85.00




Table 6—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2001 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

" Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Grace Recov- | Percent
rate net of Interest Fees | All other | maturity Borr;?gver period Uggﬂt Ag;usal (f)él;c;r Dr:{gullt ery guaran-
recoveries (years) (years) rate 2 teed
HMO NEtWOrk LOANS .....cvevurrmeerrererierieesnenssesenees 771 8.66 | .o =094 | e 15 10.00 2 1.00 | v | e 22.00 40.00 90.00
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantee 8.13 913 e —=1.00 | v 30 0) | s 1.00 | v | v 6.70 76.17 | 100.00
Title VI Indian Federal Guarantees Program 11.07 1207 | v | v | e 20 ((E T [TSTORTORTONR [POORORPRORUOVRN [VUPPIOTUPIORPEN EPUPPPORPORPPORIN EPPORPTORPORPIOR INVPPOPPORPIOOR 80.00
Community Planning and Development:
Community Development Loan Guarantees (Section 108) 2.30 2.30 [ oo | e | e 13 2.72 54.69 | 100.00
America’s Private Investment Companies 3.60 9.75 —095| =520 i 25.27 54.00 | 100.00
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development 335 8AT | v —5.12 0.50| 11050 30.18 63.61 | 100.00
Section 221(d)(3) Cooperatives 17.22 21.00 | coovrrerrne —3.79 0.50| 11050 57.30 52.04 | 100.00
Tax Credit New Construction -175 2.89 —4.64 050 | 110.50 22.14 85.42 85.00
Mixed Income .......cccovveeeeene 335 8.47 -512 050 | 110.50 43.00 30.18 | 100.00
Multifamily Refinance -11 3.66 —4.77 0.50 | v 12.59 54.17 80.00
Section 241 Supplemental Loans 22.08 26.66 —4.58 0.50| 11050 4120 | oo, 100.00
Multifamily Operating Loss Loans 22.55 25.41 —2.86 0.50 | v 33.68 | v 100.00
Housing Finance Authority Risk Sharing —1.14 2.07 —-3.21 0.50| 110.50 16.61 86.60 | 1390.00
GSE Risk Sharing —152 243 —3.95 050 [ wovrvrrrens 423 o 1350.00
Health Care and Nursing Homes . —2.07 3.26 —5.33 0.50| 11050 8.91 49.57 | 100.00
Health Care Refinance -138 352 —-491 050 [ v 12.12 52.95 80.00
Hospitals -177 2.07 —384 050 [ worrvrrrens 5.78 32.39| 100.00
Title | Property Improvements .. —0.06 3.79 —3.85 1.00| 110.50 5.75 16.99 90.00
Title | Manufactured Housing 0.14 5.00 | cooveriinee —4.86 1.00 (1) 7.47 14.87 90.00
Section 234 Condominiums —0.69 1.82 | e —251 0.50 [ wovoverrrnens 6.68 62.84 | 100.00
Section 203(k) Rehabilitation Mortgage -0.11 201 | oo —-212 0.50 [ oo 7.20 62.06 | 100.00
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage INSUraNCe ........cocveeveereeneeneenienes —2.57 115 e —4.23 0.51 30| ceeee [ e 14225 0.50 | corerrienns 5.37 73.02| 100.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities ..........c..ccco..... —0.36 011 | oo =047 | o 30 813 | e | v 0.06 [ oo | e | e 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program ............cceveinernnnnes 6.73 5.00 3.53 =180 i 15 7.00 [ oo 180 | v | e VN 88.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center ...........cernienes 1511.00 12,00 | v | e | e 2 [ e | v | e | e | e 31.12 70.08 75.00
Federal Highway Administration:
TIFIA Loan GUArANIEES ......covvrerereriresrensenssenierssseseens 2.00 2.00 [ oo i L 27 6.28 A1 i L | 8.00 51.00 1 100.00




Table 6—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2001 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

) Subsidy
Agency, Bureau, Program and Risk Category Defaults, Loan Grace Recov- | Percent
rate net of Interest Fees | All other | maturity Borr;?gver period Ugg;m Afrg;usal ?éggr Dréei{gullt ery guaran-
recoveries (vears) (vears) rate 2 teed
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average 3.84 872 s —488 | e 25 6.50 [ v 488 | e | i 34.69 50.00 | 100.00
Risk Category Level 1A 1.12 6.01 | v —488 | e 25 6.50 | ceoverrrnens 488 | v | e, 26.62 50.00 | 100.00
Risk Category Level 1B 1.62 6.50 —4.88 25 6.50 488 28.01 50.00 | 100.00
Risk Category Level 1C ... 213 7.01 —4.88 25 6.50 4.89 28.41 50.00 | 100.00
Risk Category Level 2A 3.61 8.50 —4.88 25 6.50 4.88 33.32 50.00 [ 100.00
Risk Category Level 2B 5.11 10.00 —488 25 6.50 4.88 37.07 50.00 | 100.00
Risk Category Level 2C ... 6.61 11.50 —4.88 25 6.50 488 42.24 50.00 | 100.00
Risk Category Level 3 11.66 16.55 | oo =488 25 6.50 [ oo 4.88 50.34 50.00 [ 100.00
Department of Veterans Affairs
Veterans Benefits Administration:
Veterans Housing Benefit Program 0.38 8.04 | v —-19| -571 30 TA5 | e 16191 | s | e 11.10 74.00 | 1725.00
Guaranteed Loan Sale Securities 5.22 5.20 | v | i 0.02 30 TA5 | e | v | v | e 15.41 60.00 [ 100.00
Veterans Health Administration:
Guaranteed Transitional Housing Loans for Homeless
VBLETANS ..o 48.25 —0.25 55.51 | oo —7.01 30 1.40 IBE | s | eveereninene | e | e | e, 80.00
International Assistance Programs
Agency for International Development:
Development Credit AUthOtY .........ccovveerneceneeerirceinenenns 7.04 1017 | e =313 10 5.41 5 0.25 0.50 [ covverrrens 1748 | .. 50.00
Overseas Private Investment Corporation:
OPIC Guaranteed LOANS .......ccc.vverrerermrrreeersenmsnnesenesnns 1.00 1546 | oo —1446 | .......... 12 s 2 0.50 250 | e 20.00 36.00 | 100.00
Small Business Administration
General Business Loan Programs:
7(a) General BUSINESS LOANS .......covvrvvcrerieererericieeneene 1.24 453 | o -331 0.02 14 1050 | coveereneee 2.85 0.50 [ oo 14.29 60.60 73.63
7(a) General Business Loans — DELTA ......ccccoueennens 1.92 520 | wovvrinenns -331 0.03 14 1050 | coveverenne 2.85 050 [ wovoverrenens 14.29 60.60 73.63
Section 504 Certified Development Companies Pro-
GFAM oottt | ereesinnenens 362 | s —5.67 2.05 19 6.86 | v 1.20 0.62 | woovvrrrenn 11.10 56.24 | 100.00
Section 504 Certified Development Companies Pro-
gram — DELTA 0.89 417 —5.62 2.34 19 6.86 | oo | 120 062 e 12.76 56.24 | 100.00
Section 7(m) Microloan Guaranty 197,95 168 | v | cerrrrrninnins 6.27 10 4.69 5.09 50.01 | 100.00
SBIC — Debentures ..., 0.78 10.60 —300| —6.82 10 8.29 1.00 25.00 60.00 | 100.00
SBIC — Participating Securities ...... 131 5.77 —3.04| -—142 10 8.06 1.00 20.00 60.00 [ 100.00
SBIC — New Market Venture Capital 14.44 LAA4 | e | e | e, 10 BA0 | 5| e | e | e, 40.00 54.00 | 100.00
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium and Long Term Guarantees and Insurance
PrOGrams .......oocevvviemresesinsessees s 206.70 12.88 1 e —6.181 oo 7 21578 2 206,52 0.12 0101 316.85 (3)1 100.00




Table 6—LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE FY 2001 SUBSIDY ESTIMATES—Continued

(in percentages, unless noted otherwise)

Subsidy

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program and Risk Category Defaults, Loan Grace Recov- | Percent
rate net of Interest Fees | All other | maturity Borr;?gver period Uggosm Afr;r;usal (.;)éggr Dr:{glilt ery guaran-
recoveries (years) (years) rate 2 teed
Presidio Trust:
Presidio Trust Loan Guarantee Program .........ooeveennee 22(0.46 (10 J I —0.14 | oo 20 (22) (22) 0.14 | e | e 15.00 69.00 75.00

1lifetime defaults as a percentage of disbursements.
2Recoveries as a percentage of lifetime defaults.
3Represents defaults net of recoveries.

4Reflects the weighted average interest rate for non-consolidated loans.

5The percent of principal guaranteed by the Government is 98% for private lenders and 95% for guaranty agencies.
6 Rates are set at the weighted average of the loans consolidated, rounded up to the nearest eighth of one percent.
7Includes a maximum three year deferment. For consolidated loans (made in-school) and Stafford loans, includes a six month grace period.
8The Student Loan Marketing Association pays the U.S. Department of Education a fee amount as specified in statute. This fee is calculated on an annual basis in an amount equal to 0.30 percent of the principal
amount of each loan made, insured or guaranteed under the FFEL program that the Association holds, provided that the loan was acquired on or after August 4, 1993 (the date of enactment of the Student Loan Reform

Act, which created the fee).

9 Rates shown are those set beginning July 1 of the previous fiscal year.

10 Borrower’s interest rate will be based on prevailing market rates.
11 Other fees include construction mortgage insurance premiums paid at initial endorsement.
12Jp-front fees are 0.65% for 30-year loans and 1.30% for 35-year loans.

13 Guarantee varies between 50% and 90%.

14 Fees apply to 30-year purchase mortgages, but may be reduced in certain circumstances.

15Proposed to be converted from a direct loan program to a loan guarantee program in 2001.

16 Fees to the Government vary depending on the characteristics of the borrower and the terms of the loan.
17 Variable guarantee percentage; maximum guaranteed amount is $50,000.

18 Grace periods are for new construction.

19This rate does not match the 2001 Budget Appendix, but is the correct subsidy rate and will be used for execution.

20 Represents weighted average for all guarantee programs.
21 Represents 6 month Libor rate plus 0.5%.

22Terms of the program were not determined in time for publication of this Supplement. The subsidy rate for each guarantee will be determined at the time of execution based upon the actual terms and conditions of

the loan and guarantee contracts.
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Table 7.—DIRECT LOANS: SUBSIDY REESTIMATES !

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to Cﬁgﬁngg %u?eg% ! R:ggﬂma;e
Rate mated Rate changes in interest nicalgand default ($ thousands)
rates assumptions
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm Operating
FY 1992 oo 15.71 9.99 | o —5.72 —36,203
12.75 12.78 | s 0.03 —2,533
12.36 177 5,349
12.63 7.05 40,629
12.98 7.63 60,054
12.59 2487 | o 12.28 75,050
6.57 13.26 12.40 —-571 40,023
6.83 21.92 11.61 348 112,184
Indian Land Acquisition
FY 1992 oo 25.25 2
FY 1993 .. 21.17 -9
FY 1994 .. 8.20 88
FY 1995 .. 22.36 31
FY 1996 .. 23.28 -1
24.10 -1
13.18 -7
15251 (B) ] i | e |
Emergency Disaster
FY 1992 20.26 1,918
FY 1993 .. 24.27 6,109
FY 1994 .. 28.00 —-10,818
FY 1995 .. 31.90 1,351
FY 1996 .. 29.34 12,288
FY 1997 .. 30.41 13,303
FY 1998 24.03 9,524
FY 1999 23.60 —21,928
Boll Weevil Eradication
FY 1997 1.24 18.52 25.59 —8.31 7,507
FY 1998 .. 1.18 —4.74 2291 —28.83 —2,518
FY 1999 1.44 —1.10 -137 -117 —1,809
Farm Ownership
FY 1992 oo s 22.64 LT3 | e 9.09 10,075
8.50 25.83 [ e 17.33 15,698
9.81 27.98 18.17 18,444
22.31 17.07 7.69 —12.93 —3,221
19.04 27.91 10.01 —-114 10,025
21.03 28.00 5.79 1.18 6,162
. 13.04 22.96 8.09 1.83 8,498
FY 1999 .. 14.97 19.68 5.73 -1.02 5,917
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Table 7—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to cﬁgﬁngg ﬁ]u?eé% ] Raerg(s)tlljr:]}azte
Rate mated Rate changes in interest nicalgand default ($ thousands)
rates assumptions
Rural Community Advancement Program:
Business and Industry Loans
FY 1997 0.51 —9.52 —1851 8.48 —1,302
FY 1998 ... —7.16 —11.14 —14.94 10.96 —498
FY 1999 (3) (B) [ werverrrermrmermrerermnennee | e | e
Community Facility Loans
FY 1992 10.60 10.53 3.62 —3.69 —291
FY 1993 ... 8.14 11.62 7.56 —4.08 3,018
FY 1994 ... 12.55 15.59 4.44 —1.40 4,952
FY 1995 12.14 11.96 312 —3.30 —376
FY 1996 16.80 14.84 -112 -0.84 —3,361
FY 1997 ... 8.73 8.29 3.50 -39 —288
FY 1998 ... 8.38 9.34 3.36 —2.40 283
FY 1999 (3) (B) [ wereerrrermrmermrererreeenee | e | e
Water and Waste Disposal Loans
FY 1992 14.09 17.39 5.06 —176 21,147
FY 1993 ... 12.69 20.77 9.08 —1.00 51,576
FY 1994 ... 16.06 20.32 541 -1.15 29,393
FY 1995 15.28 19.55 3.58 0.69 30,887
FY 1996 22.50 18.64 -0.79 -3.07 —15,344
FY 1997 ... 9.02 15.87 —0.68 7.53 17,768
FY 1998 ... 9.76 16.26 0.81 5.69 2,285
FY 1999 (3) (B) [ werverrrerrmerneerrnniernee | e | e
Rural Utilities Service:
Distance Learning and Telemedicine Loans
FY 1998 ... (3)
FY 1999 oo (3)
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans
FY 1992 18.82 18.25 3.02 —359 —3,934
FY 1993 ... 12.84 20.28 7.36 0.08 71,085
FY 1994 ... 17.11 19.63 397 —145 2,842
FY 1995 13.09 19.57 6.02 0.46 4,760
FY 1996 23.37 19.66 —2.82 —0.89 —2,680
FY 1997 .... 5.27 9.77 3.93 0.57 1,597
FY 1998 ... 7.46 11.45 0.55 3.44 387
FY 1999 (3) (B) [ werveerrerrmerreeinrisernee | e | e
Municipal Electric Loans
FY 1994 11.24 16.11 7.60 —273 19,699
FY 1995 ... 8.58 16.77 8.57 -0.38 35,613
FY 1996 ... 10.44 17.63 11.09 —3.90 25,824
FY 1997 ... 6.20 15.71 3.10 6.41 27,126
FY 1998 4.22 14.80 4.05 6.53 12,456



Table 7—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point change due to Reestimate

Agency, Bureau, Program, Risk Category, and Cohort Year

Original Subsidy Current Reesti- change due to changes in tech- amount 2
Rate mated Rate changersaggslnterest nicalgand default ($ thousands)
assumptions
FY 1999 oottt (3) (B) [ weverrrerrmerrneernrinernee | e | e
FFB Electric Loans
FY 1992 1.80 0.90 —-0.88 —-0.02 —11,830
FY 1993 ... 451 —6.39 —358 -7.32 — 106,365
FY 1994 ... 1.09 —-137 —1.09 -137 —3,502
FY 1995 ... —0.03 —045 112 —154 —289
FY 1996 ... 0.84 —-1.01 -0.84 -1.01 —527
FY 1997 ... 0.93 0.35 —0.93 0.35 —358
FY 1998 ... 0.92 253 —0.92 2.53 995
FY 1999 (3) (3)
Telephone:

Telecommunications Hardship Loans

16.84 16.27 478 —5.35 —556
11.72 1331 6.38 —4.79 3,408
15.69 9.64 0.32 —6.37 —2,792
791 13.08 5.14 0.03 1,303
19.59 12.94 —243 —4.22 —2,580
1.59 7.76 1.43 474 1,989
3.92 9.06 0.18 4.96 99
FY 1999 (3) (D ST OO I
................................ 0.56 0.03 0.53 265
0.08
—6.88
—-3.91
—0.05
—0.07
(®)
(3)
Treasury Telecommunications Loans
FY 1994 ... 0.02
FY 1995 ... 0.02
FY 1996 .... 0.02
FY 1997 ... 0.02
FY 1998 ... (3)
FY 1999 (3)
Rural Telephone Bank Loans
FY 1992 2.05
FY 1993 ... 0.02
FY 1994 ... 0.39
FY 1995 ... 0.44
FY 1996 .... 2.87 .
FY 1997 ... 1.32 4.09 1.10 1.67 123
FY 1998 2.12 2.86 —6.00 6.74 32




Table 7—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
L changes in tech- amount 2
Rate mated Rate changersaggslnterest nical and default ($ thousands)
assumptions
FY 1999 e seossssssssssssssssssssee et 2.65 [ [T IR IO
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Credit Sales
FY 1992 14.68 13.31 -0.12 —-1.25 —4,164
FY 1993 ... 11.67 10.17 0.31 —181 —3,159
FY 1994 ... 16.25 12.82 -031 -312 —5,206
FY 1997 ... 8.86 9.74 1.22 —0.34 182
FY 1998 ... 13.97 9.25 —-1.30 —3.42 —963
FY 1999 (3) (B) [ wereerrrermrmermrererreeenee | e | e
Multi-Family Housing Credit Sales
FY 1997 50.55 57.32 9.49 —2.72 317
FY 1998 13.97 47.79 18.25 15.57 871
FY 1999 (3) (1)) [t ISR OO
Section 502 Single-Family Housing
FY 1992 22.64 23.34 —0.48 1.18 702
FY 1993 ... 18.76 17.51 511 —6.36 — 22,056
FY 1994 ... 20.09 23.12 131 1.72 57,930
FY 1995 ... 24.36 22.24 -231 0.19 —22,791
FY 1996 .... 14.30 17.77 —0.30 377 39,387
FY 1997 14.18 16.46 —-0.24 2.52 16,070
FY 1998 12.81 13.47 -1.07 1.73 4,611
FY 1999 (3) (B) [ woreverrerrmermrerenrnerinee | e | e
Section 504 Housing Repair
FY 1992 42.92 31.02 0.55 —12.45 —1,699
FY 1993 ... 38.29 28.79 177 —11.27 —1,279
FY 1994 ... 37.59 28.55 0.73 —-9.77 —2,747
FY 1995 ... 39.63 30.12 —0.63 —8.88 —3,269
FY 1996 .... 37.55 31.60 —-1.22 —4.73 —2,308
FY 1997 ... 36.62 31.00 —0.01 —5.61 —1,804
FY 1998 ... 34.36 30.09 —0.88 -3.39 —1,106
FY 1999 (3) (D) [t IR BTN
Section 514 Farm Labor Housing
FY 1992 55.21 55.84 -0.37 1.00 100
FY 1993 45.47 52.67 8.67 —147 1,266
FY 1994 ... 50.00 49.78 411 —4.33 —103
FY 1995 ... 52.48 55.06 243 0.15 383
FY 1996 56.80 51.66 —2.06 —3.08 —741
FY 1997 47.77 51.49 1.85 1.87 355
FY 1998 ... 49.25 52.01 —0.36 312 135
FY 1999 (3) (1)) [t ISR OO
Section 515 Multi-Family Housing
FY 1992 ... 43.30 59.55 -3.17 19.42 99,941
FY 1993 49.55 60.12 6.16 441 67,702



Table 7—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to cﬁgﬁngeg %U(teegt)w ! R:rﬁgﬂrr?ta?te
Rate mated Rate changes in interest nicalgand default ($ thousands)
rates assumptions
FY 1994 57.99 61.83 2.73 111 21,365
FY 1995 54.55 59.33 3.40 1.38 9,055
FY 1996 ... 53.80 57.74 -2.39 6.33 5,648
FY 1997 ... 51.26 54.44 4.22 -1.04 2,154
FY 1998 ... 45.85 48.26 2.56 -0.15 135
FY 1999 (3) (3)
Section 523 Self-Help Site Development
FY 1992 5.63 2.46 —183 -134 -17
FY 1995 ... 5.35 3.97 0.17 —155 -2
FY 1997 ... 2.87 5.42 0.93 1.62 8
FY 1998 ... (%) (A) ] e | e | e
FY 1999 (%) (A) ] e | e | e
Section 524 Site Development
FY 1992 oottt ettt 031 —2.04 —4.36 2,01 -9

Rural Business — Cooperative Service:

Rural Development Loan Fund
FY 1992
FY 1993 ...
FY 1994 ...
FY 1995 ...
FY 1996 ...
FY 1997 ...
FY 1998 ...
FY 1999

Rural Economic Development Loans
FY 1992
FY 1993 ...
FY 1994 ...
FY 1995 ...
FY 1996 ...
FY 1997 ...
FY 1998 ...
FY 1999 ...

Foreign Agricultural Service:

P.L. 480 Direct Credits
FY 1992

50.03
54.22
57.53
54.02
59.50
46.48
48.25

30.26
25.79
25.49
24.92
28.48
22.93
23.91

)

65.75

56.82

-181

—-712




Table 7—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
i - 2
Rate mated Rate changes in interest char;gesdlrzj t?Chl $ arr?ount d
rates nical and default ($ thousands)
assumptions
FY 1993 64.23 63.95 -013 —0.15 —977
FY 1994 77.01 76.65 —0.04 -0.32 —833
FY 1995 ... 81.06 80.72 -0.34 —612
FY 1996 81.06 80.63 —043 —509
Department of Education
Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations
FY 1994 oottt 10.00 324 | —6.76 — 65,802
FY 1995 8.82 325 —557 — 330,759
FY 1996 ... 2.56 1.06 —150 —220,088
FY 1997 ... 3.09 —0.09 —318 — 435,047
FY 1998 ... 1.70 —553 -7.23 — 983,837
FY 1999 —2.28 —6.48 —4.20 — 668,391
Consolidated
0.24 2.92 | e 2.68 12,630
—-0.83 0.35 —3,969
-131 1.61 12,500
—4.88 . —0.89 —36,234
—3.95 —6.84 | s —2.89 —239,900
-381 =751 | s —3.70 —1,916
—535 —7.75 —2.40 —4,824
—8.09 —9.07 —0.98 —11,408
—7.69 —10.02 —-2.33 —28,643
—9.26 = 1350 | o —4.24 —55,736
FY 1999 ittt —10.40 — 1561 | s —521 — 39,556
18.30 12.00 | v —6.30 —47,183
17.38 12.21 | e -5.17 —221,421
12,51 —267 —186,734
11.97 -321 — 221,582
13.12 . —8.72 —523,616
FY 1999 oottt 8.17 373 —4.44 — 185,428
—5.84 — 1478 | oo —-8.94 —16,703
—-2.92 —12.18 —9.26 —117,144
—12.97 —12.88 0.09 —17,978
—8.64 —13.88 —5.24 —197,322
-9.22 —19.28 —10.06 — 368,251
—11.74 —19.35 —7.61 — 203,506



Table 7—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
i - 2
Rate mated Rate changes in interest chaqgesdlr:j t?Chl $aﬂ10unt d
rates nical and default ($ thousands)
assumptions
Department of the Interior
Bureau of Reclamation:
Reclamation Loans
FY 1992 55.21 57.12 191 | s 57
FY 1993 66.58 66.26 —1.00 0.68 -91
FY 1994 59.47 65.90 1.99 4.44 420
FY 1995 .. 59.94 56.59 -1.04 -231 —339
FY 1996 .. 41.23 52.04 0.85 9.96 1,618
FY 1997 .. 4451 44.56 0.44 —0.39 232
FY 1998 46.36 A7.16 | oo 0.80 296
FY 1999 40.61 42.51 —0.39 2.29 475
Department of Transportation
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund
FY 1996 34.95 42.47 -3.70 11.22 526
FY 1997 33.50 (B) [ wereerrrerreermrererrnennee | e | e
FY 1998 35.25 (B) [ wereerrrerreermrererrnennee | e | e
FY 1999 39.21 (B) | werverrrerrmerrmrerermnennee | e | e
Department of Veterans Affairs
Veterans Benefits Administration:
Vendee and Acquired Loans
FY 1992 oo 7.08 —158 0.41 -9.07 —114,618
FY 1993 oottt 8.92 1.78 -0.32 —6.82 —109,827
FY 1994 oot 211 10.69 0.53 8.05 200,408
FY 1995 .. 1.83 1.79 0.49 —0.53 —780
FY 1996 ..oovoiierceisceisesseisses st 2.20 4.66 -132 3.78 32,055
FY 1997 ot 1.33 2.89 1.99 —043 20,060
FY 1998 .. 2.36 157 -0.35 —0.44 —9,081
FY 1999 oo 771 5.38 0.25 —2.58 —38,395
International Assistance Programs
International Security Assistance:
Foreign Military Financing
FY 1992 oo 14,52 15.81 —6.31 7.60 9,669
FY 1993 oot 15.99 23.26 114 6.13 79,956
FY 1994 .. 4.95 17.21 6.29 5.97 107,047
FY 1995 .. 7.67 11.98 —4.82 9.13 6,697
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Table 7—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to cﬁgﬁngg ﬁ]u?eé?] ] Raerg(s)tlljr:]}azte
Rate mated Rate changes in interest nicalgand default ($ thousands)
rates assumptions
Small Business Administration
General Business Loan Programs:
Section 7(m) Microloan
FY 1992 16.89 12.58 —-431 —479,188
FY 1993 ... 15.95 15.31 —0.64 — 140,626
FY 1994 ... 10.15 15.61 5.46 382,830
FY 1995 ... 19.61 11.08 —853 — 986,163
FY 199 ... 15.61 11.81 —3.80 — 224,659
FY 1997 ... 8.86 10.67 1.81 62,298
FY 1998 ... 10.31 9.17 —-114 —19,300
FY 1999 9.54 (B) [ weverrrerrmerrneernrineninee | e | e
Disaster Loan Program:
Disaster Assistance
FY 1902 s 33.93 53211 | e —1.82 —10,507,571
20.58 5.93 71,981,014
22.99 —267 — 83,984,783
31.54 —9.89 — 94,450,021
28.08 —10.54 — 69,879,316
20.02 —2.02 — 16,744,751
23.46 —8.65 — 45,457,460
22.36 —8.90 —51,067,100
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium Term Loans
391 46.29 0.86 41.52 346,053
551 18.54 0.74 12.29 227,695
12.84 19.08 -0.19 6.43 187,965
6.03 —32.87 —4.72 —34.18 — 621,696
7.95 —4.58 —4.42 -811 — 154,887
2.82 —4.27 —2.28 —481 —109,804
16.08 1591 -022 0.05 =177
5.87 B.77 | oo 0.90 8,179
Federal Communications Commission:
C Block and SMR/MDS
0.74 17.08 (%) 16.34 20,237
12.56 54.34 (%) 41.78 3,942,942
50.00 11.97 (%) —38.03 —31,715
FY 1908 R 12.00 710.84 (%) —-1.16 —59,692
Multi Auction Loans
FY 1995 ... 58.81 58.78 —0.03 —334
FY 1997 24.10 26.89 2.79 16,302




Table 7—DIRECT LOANS: SUBSIDY REESTIMATES '—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
I - 2
Rate mated Rate changes in interest char;gesdw(]j t?ChI $arl?oum d
rates nical and default ($ thousands)
assumptions
FY 1998 5.89 .77 1.88 119
FY 1999 8.25 7.76 —-0.49 —-12
Federal Emergency Management Agency:
Community Disaster Loans

FY 19092 ottt 25.00 100.00 | ovvvrerecreeines 75.00 14,293
FY 003 s 25.00 9724 | oo 72.24 38,751
FY 2996 ..ottt 87.26 96.59 | ciree e 9.33 15,126

1 Reestimates for some programs did not appear in the FY 2001 Budget because they were less than $500,000.
2Total (net cumulative) reestimates, including interest on reestimates.

3Reestimates have not yet been calculated.

4No loan dishursements had been made at the time reestimates were performed.

5Includes the FY 2000 reestimate, although the FY 2001 Budget Appendix does not display a reestimate for this year.

6The interest rate reestimate is included in the technical/default reestimate.
7 Subsidy cost reestimate primarily due to a volume reestimate rather than a change in subsidy rate.

31



Table 8—LOAN GUARANTEES: SUBSIDY REESTIMATES 1

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
i - 2
Rate mated Rate changes in interest char?gesdlrgj t?Chl $arr?ount d
rates nical and default ($ thousands)
assumptions
Department of Agriculture
Farm Service Agency:
CCC Export Guarantee Loans Program
FY 1992 4.67 8.14 0.38 3.09 186,784
FY 1993 ... 13.19 441 —4.29 —4.49 —21,544
FY 1994 ... 7.07 0.48 -118 —541 —100,362
FY 1995 6.92 1.76 -0.72 —4.44 —50,818
FY 1996 9.92 13.00 0.21 2.87 964
FY 1997 ... 8.14
FY 1998 ... 8.15
FY 1999 9.26
Agricultural Credit Insurance Fund:
Farm Ownership
FY 1992 489 0.48 —183 —258 —23,793
FY 1993 ... 458 —23,243
FY 1994 ... 3.82 — 24,535
FY 1995 ... 371 —22,410
FY 1996 ... 374 —22,862
FY 1997 ... 3.69 —20,780
FY 1998 ... 3.86 —16,071
FY 1999 1.59 —8,298
Farm Operating — Unsubsidized
FY 1992 1.55 2.27 —1.49 221 9,393
FY 1993 ... 131 2.25 -0.74 1.68 12,144
FY 1994 ... 0.48 2.76 1.01 1.27 28,658
FY 1995 ... 0.49 2.72 0.80 1.43 33,000
FY 1996 ... 111 1.94 0.01 0.82 12,133
FY 1997 ... 1.10 131 0.15 0.06 1,891
FY 1998 ... 1.17 0.82 —051 0.16 —2,765
FY 1999 1.16 0.65 | oo —0.51 —5,661
Farm Operating — Subsidized
FY 1992 7.82 10.67 451 —1.66 5,917
FY 1993 9.12 12.33 0.54 2.67 6,491
FY 1994 11.95 14.61 -1.99 4.65 11,635
FY 1995 12.47 11.09 —251 1.13 —1,148
FY 1996 9.12 11.29 0.04 213 20,099
FY 1997 9.08 11.69 0.08 2.53 6,450
FY 1998 9.64 12.36 2.63 0.09 7,469
FY 1999 8.74 1241 | e 3.67 17,983
Rural Community Advancement Program:
Business and Industry Loans
FY 1992 ... 5.86 2.85 —0.53 —2.48 —1,450
FY 1993 5.44 153 -011 —3.80 —3,633




Table 8—LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

33

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to Cﬁgﬁngg %u‘tee(t:% ] R:ng'gﬂmzzlzte
Rate mated Rate changes in interest nicalgand default ($ thousands)
rates assumptions
FY 1994 oo 0.93 396 | cornne 3.03 7,938
FY 1995 ... 0.94 3.45 —0.01 2.52 9,903
FY 1996 0.92 237 0.01 1.44 8,310
FY 1997 0.93 391 | e 2.98 17,348
FY 1998 ... 0.97 1.01 —-0.08 0.12 134
FY 1999 (3) (B) [ werverrrerrmerneernrirnennee | eerneeiseinersesnsinens | e
Community Facility Loans
FY 1992 -0.22 0.93 0.20 0.95 8
FY 1993 —0.42 —0.53 —0.26 0.15 —123
FY 1994 498 —051 —5.02 —047 —1,694
FY 1995 ... 4.94 —0.46 0.05 —5.45 —2,434
FY 1996 ... 4.76 —0.53 0.17 —5.46 —1,905
FY 1997 ... 0.41 =049 | e —0.90 —248
FY 1998 ... 0.40 —051 0.01 —0.92 —49
FY 1999 (3) (3)
Water and Waste Disposal Loans
FY 1992 -0.73 —0.97 —-0.08 —-0.16 —-16
FY 1993 -0.73 —0.64 —0.04 0.13 2
FY 1994 ... -112 —-1.30 -0.24 0.06 -3
FY 1995 (A) | overererrmmmreiererens | e | e |
FY 1996 -118 —-2.22 -138 0.34 —96
FY 1997 ... -1.09 —2.05 —0.55 -041 -5
FY 1998 (3) (B) [ wervverrerrmerrneermrenennee | eevrnrerneinsssesnsenns | e
FY 1999 (3) (B) [ veverrrerrmerneernninennee | eerveenssinerseensinens | e
Rural Utilities Service:
Electric Private Sector Guarantees
FY 1999 oottt (3) (B) [ werveerrerrmerrneerimnernennee | e | e
Rural Housing Service:
Rural Housing Insurance Fund:
Section 502 Single-Family Housing
FY 1992 1.13 0.37 0.01 -0.77 —2,103
FY 1993 1.84 0.91 0.03 —0.96 —5,137
FY 1994 ... 1.69 152 —0.07 —-0.10 20
FY 1995 ... 1.64 1.82 —0.01 0.19 3,118
FY 1996 ... 0.20 1.90 0.04 1.66 31,955
FY 1997 0.23 191 0.02 1.66 34,377
FY 1998 0.23 191 0.01 1.67 33,630
FY 1999 (3) (3) 1 e | |,



Table 8—LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
L changes in tech- amount 2
Rate mated Rate changersaggslnterest nical and default ($ thousands)
assumptions
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total Commitments
FY 1992 515.88 1.40 238,632
FY 1993 ... 513.48 1.19 140,127
FY 1994 ... 511.92 2.29 497,946
FY 1995 ... 15.03 —0.48 298,334
FY 1996 .... 12.83 —0.96 —30,101
FY 1997 ... 12.71 —0.47 —70,086
FY 1998 ... 8.82 3.24 726,289
FY 1999 12.22 0.51 98,546
Consolidated
FY 1994 0.08 1.59 3,507
FY 1995 ... 8.69 —-5.20 —22,216
FY 1996 .... 0.31 0.71 —485
FY 1997 ... 1.23 -0.21 —23,504
FY 1998 ... —-231 4.76 144,370
FY 1999 1.35 1.44 70,894
6.02 —-3.15 —42,711
2.75 —0.08 —5,850
0.61 2.70 35,713
1.68 2.14 30,408
3.06 1.02 14,666
4.36 —0.26 —1,153
0.16 4.39 83,669
5.94 —047 —6,408
Subsidized Stafford
FY 1992 18.07 241 298,108
FY 1993 ... 18.90 0.76 55,092
FY 1994 ... 19.04 2.25 299,057
FY 1995 ... 22.69 -0.61 215,485
FY 1996 22.92 —145 22,347
FY 1997 22.03 —0.50 —34,929
FY 1998 ... 18.14 2.66 275,051
FY 1999 21.55 0.61 45,563
Unsubsidized Stafford
FY 1993 0.83 1.77 9,698
FY 1994 ... 3.04 1.02 52,421
FY 1995 ... 491 0.46 74,657
FY 1996 .... 7.12 —1.89 — 66,629
FY 1997 ... 6.04 —0.64 —10,500
FY 1998 2.18 312 223,199



Table 8—LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
i - 2
Rate mated Rate changes in interest char?gesdlrgj t?Chl $arr?ount d
rates nical and default ($ thousands)
assumptions
FY 1999 ooeiiieeisesieeie sttt 7.84 TB3 | o -0.21 —11,503

Department of Housing and Urban Development

Housing Programs:

FHA General and Special Risk Insurance Fund:
FHA General and Special Risk Insurance
FY 1992
FY 1993 ...
FY 1994
FY 1995
FY 1996 ...
FY 1997 ...
FY 1998
FY 1999
Multifamily Development
FY 1992
FY 1993 ...
FY 1994 ...
FY 1995 ...
FY 1996 ...
FY 1997 ...
FY 1998 ...
FY 1999
Section 221(d)(3) Cooperatives

FY 1999
Tax Credit New Construction
FY 1999 oottt s
Mixed Income
FY 1997
FY 1998 ....
FY 1999
Multifamily Refinance
FY 1992
FY 1993 ...
FY 1994 ...
FY 1995 ...
FY 1996

151
28.31
28.89
29.84
27.04
30.47
29.21
15.44

—0.88

12.26
12.13
12.13

151
2.98
3.34
3.40
251

28.57
30.47
29.21
15.44

—0.88

12.26
12.13
12.13

091
-0.13
—0.11

2.54

1.99

5,192,000
—10,000
—284,000
—1,183,000
182,000

—4,627



Table 8—LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year

Original Subsidy
Rate

Current Reesti-
mated Rate

Percentage point
change due to
changes in interest
rates

Percentage point
change due to
changes in tech-
nical and default
assumptions

Reestimate
amount 2
($ thousands)

FY 1997
FY 1998
FY 1999
Section 241 Supplemental Loans

Multifamily Operating Loss Loans
FY 1992
FY 1993 ...
FY 1994
FY 1995
FY 1996 ...
FY 1997 ...
FY 1998
FY 1999

GSE Risk Sharing
FY 1999 oottt

Health Care and Nursing Homes
FY 1992
FY 1993 ...
FY 1994 ...
FY 1995 ...
FY 1996 ...
FY 1998

Health Care Refinance
FY 1999 bR

Hospitals
FY 1992
FY 1993 ...
FY 1994 ...
FY 1995 ...
FY 1996 ...
FY 1997 ...
FY 1998 ...
FY 1999

Title | Property Improvements

FY 1993 ...
FY 1994 ...

FY 1995

—0.79
—0.75
—0.78

151
—0.34
—1.64
-171
—1.96

17.06

151
28.31
28.89
29.84
27.04
30.47
29.21
25.15

—-1.01




Table 8—LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimazte
Rate mated Rate changes in interest changes in tech- amount
rates nical and default ($ thousands)
assumptions
FY 1996 ..voueeueermrisesie s sttt R -133 —-134
FY 1997 —1.48 —1.48
FY 1998 ... -1.39 -139
FY 1999 -122 -122
Title | Manufactured Housing
FY 1992 ... 021 -3.17
FY 1993 ... -3.23 —3.01
FY 1994 ... -319 —6.24
FY 1995 ... -3.17 —6.90
FY 1996 ... —3.09 —5.50
FY 1997 ... —3.38 —3.38
FY 1998 ... -3.12 -312
FY 1999 -3.13 —-3.13
Section 234 Condominiums
FY 1992 021
FY 1993 ... 1.61
FY 1994 ... -127
-134
-134
—155
-132
-132
Section 203(k) Rehabilitation Mortgage
FY 1999 oottt R -132 L32[ s | e | e
FHA Mutual Mortgage Insurance Fund:
FHA Mutual Mortgage Insurance
FY 1992 ... —2.60 —4.32 -172 —1,073,210
FY 1993 ... —2.70 —2.86 —-0.16 —9,681
FY 1994 ... —2.79 —2.46 0.33 523,966
FY 1995 ... -1.95 —1.46 0.49 301,749
FY 1996 ... =277 —1.65 1.12 1,139,402
FY 1997 ... —2.88 —2.82 0.06 523,551
FY 1998 ... —2.99 —2.98 0.01 10,428
FY 1999 —2.62 —2.69 —0.07 — 63,537
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loan Program
FY 1992 ... 15.10 6.04 —9.06 —4,438
FY 1993 ... 12.90 10.42 —248 —608
FY 1994 ... 12.70 2.49 —10.21 —5,636
FY 1995 ... 18.10 6.27 —11.83 —4,508
FY 1996 ... 12.53 5.42 -7.11 —1,115
FY 1997 13.00 4.03 —8.97 —1,206




Table 8—LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year

Original Subsidy
Rate

Current Reesti-
mated Rate

Percentage point
change due to
changes in interest
rates

Percentage point
change due to
changes in tech-
nical and default
assumptions

Reestimate
amount 2
($ thousands)

Department of Transportation

Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average
FY 1992
FY 1993 ...
FY 1994 ...
FY 1995 ...
FY 1996 ....
FY 1997 ...
FY 1998 ...
FY 1999

Department of Veterans Affairs

Veterans Benefits Administration:
Veterans Housing Benefit Program

FY 1992

International Assistance Programs

Agency for International Development:
Urban Environmental Credit Program
FY 1992 ...
FY 1993 ...
FY 1994 ...
FY 1995 ...
FY 1996 ...

FY 1997

~

15.51
22.43
7.61
16.46
5.04
7.97

0.50
0.99
0.65
0.71
1.14
0.92
1.09
1.04

1.45

5.17

9.81
15.30

752

—4.70
—6.50

1.10
—6.70

-1.90
-134
—0.69
—0.26
—0.58
0.48
0.59
0.62

1.45
3.40
4.72
4.25
531
4.30
5.04
—0.19

—1.00
—0.63

0.28
—2.24

—405,809
—389,619
—306,378
— 87,446
—81,604
70,437
292,006
254,237

17,906
54,196
66,481
57,462
67,091
42,193
56,883
—1,844

—3,024
—4,985

1,122
—1,246




Table 8—LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
L changes in tech- amount 2
Rate mated Rate changersaggslnterest nical and default ($ thousands)
assumptions
FY 2998 o eevssssssssssssssssssse st 17.33 () [T IR IO
FY 1999 oo 13.20 (B) [ werverrrerrrmermrererreeninee | e | e
Micro and Small Enterprise Development Program
2.45
3.09
491
2.64
2.38
2.37
431
FY 1999 et 4.85
Development Credit Authority
FY 1999 oovvtrtvvvveessesses s ssssse s sss s 3.80 (3) [ coovvenmsssnnssssnnns | o | o
Small Business Administration
General Business Loan Programs:
7(a) General Business Loans
4.85 1.81 —0.53 —251 — 158,901,654
FY 1993 ... 521 114 -0.22 —3.85 — 241,382,227
FY 1994 ... 2.15 0.82 —0.04 —-1.29 — 95,550,005
2.74 1.76 -0.23 -0.75 — 69,833,104
1.06 0.34 —0.01 -0.71 — 47,402,028
FY 1997 ... 1.93 0.02 0.30 —-221 — 148,643,991
FY 1998 ... 214 0.88 -091 -0.35 —91,692,518
FY 1999 1.39 1.03 —0.02 -0.34 —13,018,513
4.96 0.05 4.42 27,909
3.59 —0.02 3.07 25,968
5.05 | i 4.54 57,250
4.20 -0.01 3.64 55,172
3.59 0.05 3.54 74,012
—-271 -0.07 —2.64 —31,631
=183 e —1.63 —19,775
=112 | e —-112 —5,241

Section 7(m) Microloan Guaranty

FY 1997 ...
FY 1998 ....
FY 1999
SBIC — Debentures
FY 1992
FY 1993 ...
FY 1994 ...
FY 1995 ...
FY 1996

11.95
8.21
8.12
7.97

14.29
15.40
16.25
14.65
15.44




Table 8—LOAN GUARANTEES: SUBSIDY REESTIMATES 1—Continued

(in percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Percentage point

Percentage point

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Reesti- change due to change due to Reestimate
Rate mated Rate changes in interest changes in tech- amount2
rates nical and default ($ thousands)
assumptions
FY 1997 ot 3.19 3.18 —0.01 | s —26
FY 1998 1.94 (3)
FY 1999 1.38 (3)
SBIC — Participating Securities
FY 1994 R 9.00 8.59 =041 | s —614
8.90
9.00
329
2.20
2.19
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium and Long Term Guarantees and Insurance Programs
FY 1992 4.28 1.01 1.50 —4.77 —436
FY 1993 ... 4.05 461 —0.30 0.86 74
FY 1994 ... 4.63 2.16 —047 —2.00 —293
FY 1995 ... 5.63 3.16 114 —-3.61 —254
FY 1996 ... 7.74 8.12 0.21 0.17 39
FY 1997 ... 751 8.25 0.54 0.20 78
FY 1998 ... 6.82 6.91 0.45 —0.36 10
FY 1999 5.13 T.03 | oo 1.90 232

1 Reestimates for some programs did not appear in the FY 2001 Budget because they were less than $500,000.

2Total (net cumulative) reestimates, including interest on reestimates.
3Reestimates have not yet been calculated.

4No program was authorized for FY 1995.

5Includes the SLS loan program, for which loans were last originated in FY 1994.

6 For FY 2000, FHA calculated reestimates for the fund as a whole and not by risk category. The risk category reestimates listed below for previous years are reprinted from the FY 2000 Credit Supplement.
7 Subsidy rate was not displayed separately in previous years. Curent reestimated rate for all cohorts is the rate calculated as of FY 1999.
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Table 9.—DIRECT LOAN TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-1999

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999

Agricultural credit insurance fund

ODBlGALONS ... verevveieserieiie st 742 723 970 564 833 799 796 999

Loan Disbursements .. 729 715 923 586 806 786 816 1,279

Outstandings 16,007 14,190 13,020 12,081 10,809 9,967 9,414 9,260
Commodity Credit Corporation export guarantee

OBNIGALIONS ..vvuveerercireieeseieeieiesie ettt sssssnsnntens | sessessesssessnssnennne | sressnesnssnessnssenss | sesoesnssiensnennninns | s | e | e | oo | s

Loan Disbursements .. 975 1,327 1,174 1,171 221 32 78 248

Outstandings 4,340 5,352 5,308 6,296 6,361 6,298 6,298 4,546
Rural Community Advancement Program

ODBlGALONS ..o vvreeeaeeierieeie st 700 747 879 1,004 813 979 1,018 910

Loan Disbursements .. 470 491 550 673 780 849 770 809

Outstandings 4,665 4,936 5,223 5,689 6,311 6,891 7,240 7,600
Rural telephone, electrification, and communication

ODBlGALONS ... 1,824 2,252 1,316 1,495 991 1,205 1,490 1,877

Loan Disbursements .. 1,477 1,557 1,191 1,335 1,051 1,046 1,031 1,187

Outstandings 38,381 37,798 37,611 37,383 35,493 34,028 33,594 33,048
Rural housing insurance fund

ODBlGALONS ..o veveevaeeerieeiee st 2,039 2,056 2,335 1,162 1,218 928 1,226 1,169

Loan Disbursements .. 2,125 1,897 2,267 1,593 1,156 952 1,119 1,137

Outstandings 29,702 29,775 30,144 30,472 29,985 29,514 29,115 28,553
Public Law 480, foreign assistance programs

ODBlGALONS ....oveveeeaeesereeeeee e 457 460 377 303 291 183 228 282

Loan Disbursements .. 358 464 287 186 240 156 217 401

Outstandings 11,829 11,775 11,664 11,721 11,031 10,817 10,675 11,308
Federal direct student loan program

ODBlGALONS ....ovevcevaeeserseeiee e 813 7,603 9,262 12,026 13,861 19,243

Loan Disbursements .. 311 2,332 9,100 10,271 12,140 18,070

Outstandings 311 2,801 11,565 21,212 31,670 45,830
Federal family education loan program

ODBNIGALIONS ..vvvuveeiereeriieeseiseseiie ittt sssssnsnntens | sessessnssesinssensnns | sresssesnssssssnssienss | sesoessnssiensnesnninns | snessnessnesnssnesienes | oeriessessiessnnns | e | oo | s

Loan Disbursements .. 2,866 2,682 2,491 2,453 3,222 3,229 3,797 2,359

Outstandings 13,792 14,920 15,196 14,854 15,676 16,488 17,541 21,888
FHA — general and special risk insurance

ODBNIGALIONS .vvvvuvvrescereieiseiseriiesie bbbt ss e ssssbentestens | stbestesssessnesnninns | rnsinessnssnssneninnes | seviesinennsinssenns | s | s 1 I [

Loan Disbursements .. 1,526 905 352 572 336 537 466 416

Outstandings 8,196 7,799 6,972 5,395 3,189 2,499 2,498 2,450
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Table 9.—DIRECT LOAN TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-1999—Continued

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999

FHA — mutual mortgage insurance

ODBNIGALIONS .vvvveveerereerieeseierie sttt enteniens | sebsssnssessnennsinns | soneenessesessneninnes | oerneienensinnns | s 3 3 5 1

Loan Disbursements 868 933 958 869 884 437 34 47

OUESTANGINGS .vvvveerrreieeieiieeie bbb 2,856 3,342 3,784 4,314 2,737 579 642 646
Housing for the elderly or handicapped

OBNIGALIONS ..vveevverercisrieeeiseinie ettt senentnens | stinessensennnsennne | rensnesensnennsenes | st | e | e | e | e | s

Loan Disbursements .. 495 84 15 7 2 6 5 3

Outstandings 8,472 8,497 8,462 8,331 8,306 8,228 8,144 8,045
Veterans Housing Benefit Program

Obligations 1,305 1,537 1,484 1,533 1,336 1,280 1,339 1,648

Loan Disbursements .. 1,861 2,209 2,053 2,051 1,929 1,903 2,006 1,875

Outstandings 5,102 3,077 3,006 2,815 2,583 2,180 2,224 2,676
SBA — Business loans

Obligations 75 76 56 23 9 24 10 15

Loan Disbursements .. 1,355 538 758 853 764 628 499 748

Outstandings 3,983 4,156 3,853 3,741 3,557 3,231 2,399 2,972
SBA — Disaster loans

OBNIGALONS vvvvvervvrisiseieise sttt 782 1,419 3,806 1,311 867 961 639 814

Loan Dishursements 433 1,132 2,003 1,893 947 907 595 755

Outstandings 3,205 3,850 5,372 6,667 6,905 7,087 6,859 6,725
Export-Import Bank

Obligations 817 1,721 3,016 1,598 1,236 1,549 103 903

Loan Disbursements .. 981 782 648 866 1,045 1,333 1,500 2,375

Outstandings 8,745 8,209 7,485 7,545 7,887 10,124 10,748 12,223
FCC — Spectrum auctions

OBNIGALIONS .vvvvvveeereieiecse bbb 114 7,481 594 733

Loan Disbursements .. 114 7,481 594 733

Outstandings 114 7,120 6,789 8,287
Foreign military financing

Obligations 345 855 770 558 544 198 0[O N

Loan Disbursements .. 666 584 818 753 620 424 326 376

OUESANGINGS vvvvvvveriieieiie sttt bbbt 9,255 9,724 9,025 8,450 8,119 7,605 6,975 6,484
USAID — Economic assistance loans

OBIGALIONS ...ttt sstestessensens | stessesisnessenennnns | soeressesnssnssneninins | ereeneinsssssssinsinnins | eeesssssissinssessenes | essessessesenenenies | erneseneneensensinns | sereeeseensinsinsinninns | st

L0aN DISHUISEMENLS ......covvvrierrrrirrinriersnsieseseesesseeessesessessesssssssssssssssssssssssssessensesses | svvsvessseneeeeens | 30 100 A1 3L L0 | e | e

Outstandings 10,660
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Table 10.—LOAN GUARANTEE TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-1999

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999

Agricultural credit insurance fund

COMMIIMENES ...oooveevererseereesee s 1,561 2,164 1,079 1,938 1,851 1,575 1,653 2,551

New Guaranteed Loans 1,515 1,525 1,802 1,881 1,770 1,550 1,493 2,349

Outstandings 5,419 5,618 5,940 6,295 6,878 7,031 7,068 7,617
Commodity Credit Corporation export guarantee

COMMIIMENES ..oooveevererseeeeeses e 5,673 5,700 5,700 5,700 5,700 3,500 5,000 3,045

New Guaranteed Loans 5,083 3,022 3,164 2,518 3,312 2,411 2,733 244

Outstandings 9,019 8,792 12,691 5,080 5414 4,564 4,332 6,739
Rural Community Advancement Program

COMMIIMENES ..oooveevererseeeeeses e 160 540 285 475 753 902 1,251 1,394

New Guaranteed Loans 219 121 189 224 386 701 852 1,106

Outstandings 1,184 1,101 1,088 1,096 1,324 1,809 2,248 2,977
Rural housing insurance fund

COMMIIMENES ...ooovveererseeeseesee e 214 540 726 1,049 1,713 2,028 2,862 3,052

New Guaranteed Loans 129 477 726 859 1,496 1,690 2,416 3,085

Outstandings 153 621 1,317 2,121 3,535 5,069 7,233 9,795
Federal family education loan

COMMIIMENES ...oooveevererseeiseee st 14,653 19,415 23,292 19,603 22,311 24,832 26,820 27,497

New Guaranteed Loans 12,664 14,751 20,094 20,340 19,816 19,542 21,966 21,914

Outstandings 59,615 65,541 75,035 86,130 101,874 100,970 100,520 126,678

Low-rent housing—loans and other expenses
Commitments ........
New Guaranteed Loans
Outstandings

Community development loan guarantees
Commitments ........
New Guaranteed Loans
Outstandings

FHA-General and special risk insurance
Commitments ........
New Guaranteed Loans
Outstandings

FHA-Mutual mortage insurance
Commitments .........
New Guaranteed Loans

Outstandings

164 229

52 139

352 395
8,548 9,284
7,698 9,769
76,342 77,886
55,918 72,989
42,120 62,502
300,268 284,487

43

14,039
11,859
78,982

89,143
91,813
302,878

10,138
9,622
83,186

50,323
40,142
318,166

12,751
12,220
91,176

74,324
59,221
363,994

3,586

278
189
973

13,318
12,677
88,068

75,432
61,175
360,505

15,513
15,074
89,287

100,245
90,518
380,339

16,925
16,075
92,599

123546
113174
411,474



Table 10.—LOAN GUARANTEE TRANSACTIONS FOR SELECTED ACCOUNTS, 1992-1999—Continued

(in millions of dollars)

Year
Credit program and type of transaction
1992 1993 1994 1995 1996 1997 1998 1999

Veteran Housing Benefit Program

Commitments 24,575 35,434 43,858 22,162 28,676 24,287 39,862 44,061

New Guaranteed Loans 24,575 35,434 43,858 22,162 28,676 24,287 40,989 44,099

OUESTANGINGS ..vooovvveeerereeie st 171,416 158,193 155,029 154,486 154,762 170,470 200,185 221,289
Foreign military financing

COMMIIMENES ..ottt nsssnnsntens | srinsssessennnsesnns | ressnesessnnesessenes | seseesnsmessnesennne | s | oo | s | oo | s

New GUaranteed LOBNS ........ccoviiiiniieiiiininisissississssi s ssssssesssssesssninsiens | nsiessnsinssssinss | s | o | s | e | s | e | s

Outstandings 4,924

Loan guarantees to Israel

Commitments

New Guaranteed Loans

Outstandings

Overseas Private Investment Corporation

Commitments

New Guaranteed Loans

Outstandings

SBA — Business loans

Commitments

New Guaranteed Loans

Outstandings

Export-Import Bank

Commitments

New Guaranteed Loans

Outstandings

7,696
6,034
19,880

13,315
7,222
12,488

1,918

9,532
7,531
23,624

11,871
9,854
16,766

1,891

1,235

10,636
9,270
28,582

10,267
8,142
17,746

2,000

1,551

11,023
6,774
30,939

10,281
5,667
17,785

2,000
1,250
7,814

2,143
877
2,102

11,778
10,673
35,212

10,610
10,683
22,111

10,970
9,672
37,499

10,447
10,102
21,779
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Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2001 BUDGET *

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in the:

. Second Third Fourth . Sixth Seventh Eighth Ninth Tenth
First year year year year Fifth year year year ygear year year
Department of Agriculture
Farm Service Agency:
Farm Storage Facility Loan Program 100 | oo | everreinenens | v | e | e | e | e | e | e
Watershed and Flood Prevention Operations 15 33 25 14 9 1 K ST [T (R,
Agricultural Credit Insurance Fund:
Farm Operating 95 5
Indian Land Acquisition 69 19
Emergency Disaster 94 6
Boll Weevil Eradication . 97 3
Farm Ownership 92 8
Rural Community Advancement Program:
Business and Industry Loans ... 31 62 T | v | v | e | e | e | e
Community Facility Loans ............ 13 33 27 13 3 3 2
Water and Waste Disposal Loans 5 25 31 20 9 5 L5 [TORORIOIN PO
Rural Utilities Service:
Distance Learning and Telemedicing LOBNS ..........ccveeevrieriiieeiieissiesissiessseesesesssssenssssessees 30 50 20 [ e | e | e | s | e | e | s
Digital Divide Pilot LOBNS .......cuuiiiiericiiriiierneiecsei et 30 50 20 [ o | e | e [ e | e | e |
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship Loans 10 37 22 15 10 1 1 1 K] [
Municipal Electric Loans .. 15 33 25 14 9 1 K SO [T (R,
FFB Electric Loans ....... 22 13 10 10 15 10 5 5 5 5
Telephone:
Telecommunications Hardship Loans 3 25 17 13 10 10 5 6 6 5
FFB TelecommUNICAtioNS LOANS ........ovvermrieeieiiesresnssesssssessssssssssssssssssssssssssssssssssens. | sensssesssnnnes 7 15 15 16 10 10 10 10 7
Treasury Telecommunications Loans .. 1 11 16 14 12 15 15 10 (S
Rural Telephone Bank Loans 1 6 8 7 5 5 4 14 25 25
Rural Housing Service:
Rural Housing Insurance Fund:
Single-Family Credit Sales 100 | oo | e
Multi-Family Housing Credit Sales ... 100 | oo | e
Section 502 Single-Family Housing 72 24 1
Section 504 Housing Repair 82 14 F L i | e
Section 514 Farm Labor Housing .... 21 35 25 10 9
Section 515 Multi-Family Housing 5 40 35 12 5
Section 523 Self-Help Site Development 40 25 35 [ v | e
Section 524 Site Development 15 47 38 [ e | e | e | e | e | e | e
Rural Business — Cooperative Service:
Rural Development Loan Fund 5 26 26 17 10 8 6 2
Rural Economic Development Loans 16 62 14 5 1 /25 TR IR
Foreign Agricultural Service:
P.L. 480 DIrECt CrEUILS ...ouuvvuvercriciririsiiesissiseesis sttt 57 37 B 1 e Lo D D i D L



Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2001 BUDGET *—Continued

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in the:

First year

Second
year

Third Fourth

year year Fifth year

Sixth
year

Seventh
year

Eighth
year

Ninth
year

Tenth
year

Department of Commerce

National Oceanic and Atmospheric Administration:
Fisheries Finance:
Fisheries Finance Industry Funded BUyDacK ..o
Fisheries Finance Offshore Mariculture .......
Fisheries Finance IFQ/CDQ Loans ..........
Fisheries Finance Traditional FFPA Loan ...

Department of Defense

Family Housing:
Military Housing IMprovement FUNG ..o ees

Department of Education

Office of Elementary and Secondary Education:
School Renovation (Legislative ProPOSAl) .........ccouerrimrinieiiniiiierineissiseeesissessssenisesesses s

Office of Postsecondary Education:
Ford Direct Loan Program:
Weighted Average of Total Obligations ...
Consolidated .........cccvervrreinirniennnns
PLUS ..o .
SUDSIAIZE SEAMONT ..o e
UNSUBSIAIZEA SEAMONT ......oovoeeercercrierce s

Bureau of Reclamation:
RECIAMALION LOANS ..vuvvviieiiieiitieieie st

Bureau of Consular Affairs:
REPANIAION LOANS ....vuvriereieicicitiseises ittt bbb

Department of Transportation

Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Direct Loans
TIFIA LINES Of Credit .....vvuviirierieiiieisrinie bbb

Department of Treasury

Community Development Financial Institutions:
Community Development Financial INSttUtions FUNG ..........c.cooivicrninceeeeene

Department of Veterans Affairs

Veterans Benefits Administration:
EdUCAtion LOAN FUNG .....ovvieicicisississisessesss ettt sttt snes
Vocational Rehabilitation Loan Fund ... .
Native American Veteran HouSiNg LOANS .......covuerereininisrinisisssesesesssssssssssssssssssssssessessessessessnes

100
100
100
100

62

100

75
2100

100
100
100

46

40

38

100

100 | o [ e

40 15 s




Table 11.—DIRECT LOAN PROGRAM DISBURSEMENT RATES IN THE FY 2001 BUDGET *—Continued

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in the:

. Second Third Fourth . Sixth Seventh Eighth Ninth Tenth
First year year year year Fifth year year year year year year
Vendee and ACQUITEH LOBNS .......couiuiuiiiiiiiieiieiseese s 100 | oo | e | v | v | e | e | e | e | e
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DIFECE LOANS ..uvvuveseceeaessreseeisess s 3 17 26 17 13 9 8 [ O IV
Small Business Administration
General Business Loan Programs:
SeCtion 7(M) MICIOIOAN .......cuiiiiiiiiriisiiriii ettt 18 54 20 8 | o | e | e | e | e | e
Disaster Loan Program:
DiSASIEr ASSISTANCE .....euvvuiieiiiiirisi s 61 32 6 | i | e | v | e [ e |
Other Independent Agencies
Export-Import Bank of the United States:
Long and Medium T LOANS ..ot 10 50 25 15 [ v | v | e | e | e | e
Federal Emergency Management Agency:
State ShArE LOBNS ......ouverereiiremreieeierieses sttt 100 | s | v | e [ e | e | e | e | e | e
COMMUNILY DISASIEN LOBNS .....ceuevuiirieieniriisiesieissessie sttt bbbt 100 | oo | e | v | e | s | e | e | e | e

* Nonzero amount rounds to zero, based on units for this column.

LIn some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
2The subsidy for a line of credit is disbursed to the financing account 100% upfront. However, a maximum of 20 percent of the total amount of the line of credit may be drawn in any year. The line of credit is available

for 10 years following substantial completion of the project.
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Table 12.—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2001 BUDGET !

Percentage of total disbursements made in year:
Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine Ten
Department of Agriculture
Farm Service Agency:
CCC Export Guarantee LOANS PrOgram .........cccceereireiererniesessissesesesssssssssssssssessesssssessessesses 80 20 | ceererrees [ e | v | e | e | e | e | .
Agricultural Credit Insurance Fund:
FarM OWNEISNID ..ottt 77 22 1
Farm Operating — Unsubsidized . . 90 10| o
Farm Operating — SUBSIAIZEA .......cc.euiiirieie s 88 11 1
Rural Community Advancement Program:
BUSINESS aNd INAUSETY LOANS .....couvvriiuiriiireriiiesieieiierisie it 38 37 16 2 2 L5 [OOSR EVUUOREN EFUPPRPRIRN ISR
Community FACIIEY LOANS ......uveiiiiiieiiniieiisiieieise et 5 28 31 13 11 12 ] e | e | i | e
Water and Waste DISPOSAl LOANS .........cuivuierimiiiiiiniieissiemiesies s 4 15 36 35 10| i | v | e [ |
Rural Utilities Service:
Electric Private SECIOr GUAIANTEES ........ccccciiiieiiiiniirissie s 22 13 10 10 15 30 | s | e | e |

Rural Housing Service:
Rural Housing Insurance Fund:

Section 502 Single-Family Housing 75 20 5
Section 502 Single-Family Housing (Legislative Proposa 75 20 5
Section 538 Multi-Family Housing — Subsidized ............ccocveriniininininns . 5 20 70
Section 538 Multi-Family Housing — Nonsubsidized (Legislative Proposal) .........c.cocverineenneene 5 20 70
Department of Defense
Family Housing:
Military Housing IMprovement FUNG ... ssessseesenessesssnsinnens | senesnssnsnss | consensenssnnss 100 | oo [ e | e | e | e | e |
Department of Education
Office of Postsecondary Education:
Federal Family Education Loan Program:
Weighted Average of Total COMMIIMENTS .......covvrvrernrrrnrinieieeeeese s ssssssessessessessens 71 29 [ e | e | v | v | e | e | e | o
CONSOABIEA ....voveeriii e 100 | v
PLUS ..o 62 38
Subsidized Stafford . . 65 35
UNSUBSIAIZEA SEAMONT .......ovveierciiier e 66 34

Department of Health and Human Services

Health Resources and Services Administration:
Health Centers Loan Guarantees:

Facilities Construction Loans ... 31 35 25 10| e | e | e | v | e | e
HMO PIAN LOBNS ..ooovovceveeiserseeserseesseesess sttt esss s sesssssssssssessssesssesns 100 | s | v | v [ e | e | e | v | v | e
HMO NEIWOTK LOANS ....vovvveiiciiiiiisie it 100 | o [ v | e | e | e | e | | e | e
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian HoUSING LOAN GUATANIEE ........c.iviiurriiieriieiieiiesie s 13 26 23 20 18| cvevevevene | v | e | e | e
Title VI Indian Federal GUArantees PrOGIAM .........ccocerrrereererereineineieieeseise e essessenseneens 25 50 25 [ e | e | e | e | e | e | e
Community Planning and Development:
Community Development Loan Guarantees (SECtion 108) .......cccocorerrerrerrirmessisssnssnssssssssessessessesesees 15 40 25 20 1 oo | e D e D L
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Table 12.—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2001 BUDGET *—Continued

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One Two Three Four Five Six Seven Eight Nine Ten
America’s Private INVESIMENt COMPANIES ......ucvurereereerrirersrriessiree e 73 8 8 8 /% UORR SVURRRUNR PSPPI ISP ST
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily DEVEIOPMENL ......c..cuuiuuieiiiiiiiniisis ettt 75 25 [ e | e | e | v | e | e | e |
Section 221(d)(3) COOPETALIVES .......cuuevuiirriiieiiiriesiesiseieissssie s 75 25 [ e | e | v | v | e | e | e |
Tax Credit New Construction ... 75 25
Mixed Income ........ccccoovuenee . 75 25
MUIEFaMIY REfINANCE .....ouivvvicirciriiri s 75 25
Section 241 SUPPIEMENTAl LOANS .....c.veriririrrinirsriesieesesssse s sssssssssesssssessessessessns 75 25
Multifamily Operating Loss Loans .... 75 25
Housing Finance Authority Risk Sharing . 75 25
GSE Risk Sharing 75 25
Health Care and Nursing Homes . 75 25
Health Care Refinance .......... . 75 25
HOSPIEAIS .ottt 75 25
Title | Property IMPrOVEMENLS .......c.cuiuiuiiiiniiriiniississisieees s 0[O 1 O
Title | Manufactured Housing 100 | oo
Section 234 Condominiums ............. 85 15
Section 203(k) Rehabilitation Mortgage ... 85 15
FHA Mutual Mortgage Insurance Fund:
FHA Mutual MOrtgage INSUTANCE .......cverererrirrsssrssssssessessessssessessessssesssssssssssssssssssssssssssessessassnes 75 25 | ceeernees [ e | v | i | v | e | e | .
Government National Mortgage Association:
Guarantees of Mortgage-Backed SECUMHES ..o 100 | oo | evervninennens | v | v | e | e | e | e | o
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed LOAN PIOGIAM .........ccccviiiiiieriiiiriesiersiesieises s sssseessses 27 33 29 5 {510 [ VORI EPUPPURPRRRPR IPPRORRPRRR ISP
Department of Transportation
Office of the Secretary:
Minority BUSINESS RESOUICE CENMET ......cvuvuueriiiriiiirniieiiesiesssiesieei bbb 50 50 [ e | e | e [ | e [ | i |
Federal Highway Administration:
TIFIA LOAN GUAIANIEES ...evuieerieiiseiiseeeseess e 100 | v | e [ e | v | e | i | e | e | e

Maritime Administration:

Maritime Guaranteed Loan Program:
Weighted Average ................
Risk Category Level 1A ...
Risk Category Level 1B ...
Risk Category Level 1C ...
Risk Category Level 2A
Risk Category Level 2B
Risk Category Level 2C .
RISK CatEYONY LEVEI 3 ..ottt st snee

Department of Veterans Affairs

Veterans Benefits Administration:
Veterans Housing BENEfit PrOGIam .......ccccviminrnieieieieesseeesssssssssss s sssssssssssssssssssessessassessens

100
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Table 12.—LOAN GUARANTEE PROGRAM DISBURSEMENT RATES IN THE FY 2001 BUDGET *—Continued

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One Two Three Four Five Six Seven Eight Nine Ten
Guaranteed L0an Sale SECUMLIES ...ttt 100 | coovveervrnes [ v | e | e | e | e | i | e | e
Veterans Health Administration:
Guaranteed Transitional Housing Loans for HOMEIESS VELErans ...........ccovnieniniinenieninensessennenns 100 | oo | evrveirenens | v | e | e | e | e | e | e
International Assistance Programs
Agency for International Development:
Development Credit AUTNOTIEY ........cooiiviierie s 25 37 BT | e | e | e | e | e | e | e
Overseas Private Investment Corporation:
OPIC Guaranteed Loans 3 17 26 17 13 9 8 L [ [,
Small Business Administration
General Business Loan Programs:
7(2) General BUSINESS LOBNS ......c.ciurviiiriiriiniiseriessesiee sttt 55 A5 | e | e | e | e | e | e | s | o
7(a) General BuSINESS LOANS — DELTA ..ottt 55 45| s
Section 504 Certified Development Companies Program ............... 22 62 16
Section 504 Certified Development Companies Program — DELTA 22 62 16
Section 7(m) Microloan GUAraNtY .........coceemeerevrerererenereeneenesenns 100
SBIC — Debentures ... 100
SBIC — Participating Securities ...... . 73
SBIC — New Market Venture Capital ... 100 | e [ i
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium and Long Term Guarantees and Insurance Programs ..........c.oevininenessennenns 25 T5 | ovveveienee | e | v | v | e | e | e | o
Presidio Trust:
Presidio Trust Loan GUArantee PrOGIAM ........ccueereriirererreeeeeeseiseseiseseisssssisses s ssesssssessenes 50 50 [ v | e | e

11n some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
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