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request stating the particular informa-
tion desired, the criminal, tax or regu-
latory purpose for which the informa-
tion is sought, and the official need for
the information.

(d) The Secretary may make any in-
formation set forth in any report re-
ceived pursuant to this part available
to any other department or agency of
the United States that is a member of
the Intelligence Community, as defined
by Executive Order 12333 or any suc-
ceeding executive order, upon the re-
quest of the head of such department
or agency made in writing and stating
the particular information desired, the
national security matter with which
the information is sought and the offi-
cial need therefor.

(e) Any information made available
under this section to other department
or agencies of the United States, any
state or local government, or any for-
eign government shall be received by
them in confidence, and shall not be
disclosed to any person except for offi-
cial purposes relating to the investiga-
tion, proceeding or matter in connec-
tion with which the information is
sought.

(f) The Secretary may require that a
state or local government department
or agency requesting information
under paragraph (b) of this section pay
fees to reimburse the Department of
the Treasury for costs incidental to
such disclosure. The amount of such
fees will be set in accordance with the
statute on fees for government serv-
ices, 31 U.S.C. 9701.

(Approved by the Office of Management and
Budget under control number 1505-0104)

[60 FR 42693, Oct. 22, 1985, as amended at 50
FR 46283, Nov. 7, 1985; 52 FR 35545, Sept. 22,
1987]

§103.54 Disclosure.

All reports required under this part
and all records of such reports are spe-
cifically exempted from disclosure
under section 552 of Title 5, United
States Code.

§103.55 Exceptions, and

reports.

(a) The Secretary, in his sole discre-
tion, may by written order or author-
ization make exceptions to or grant ex-
emptions from the requirements of this

exemptions,
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part. Such exceptions or exemptions
may be conditional or unconditional,
may apply to particular persons or to
classes of persons, and may apply to
particular transactions or classes of
transactions. They shall, however, be
applicable only as expressly stated in
the order of authorization, and they
shall be revocable in the sole discretion
of the Secretary.

(b) The Secretary shall have author-
ity to further define all terms used
herein.

(c)(1) The Secretary may, as an alter-
native to the reporting and record-
keeping requirements for casinos in
§§103.22(a)(2) and 103.25(a)(2), and 103.36,
grant exemptions to the casinos in any
state whose regulatory system sub-
stantially meets the reporting and rec-
ordkeeping requirements of this part.

(2) In order for a state regulatory
system to qualify for an exemption on
behalf of its casinos, the state must
provide:

(i) That the Treasury Department be
allowed to evaluate the effectiveness of
the state’s regulatory system by peri-
odic oversight review of that system;

(ii) That the reports required under
the state’s regulatory system be sub-
mitted to the Treasury Department
within 15 days of receipt by the state;

(iii) That any records required to be
maintained by the casinos relevant to
any matter under this part and to
which the state has access or main-
tains under its regulatory system be
made available to the Treasury Depart-
ment within 30 days of request;

(iv) That the Treasury Department
be provided with periodic status re-
ports on the state’s compliance efforts
and findings;

(v) That all but minor violations of
the state requirements be reported to
Treasury within 15 days of discovery;
and

(vi) That the state will initiate com-
pliance examinations of specific insti-
tutions at the request of Treasury
within a reasonable time, not to exceed
90 days where appropriate, and will
provide reports of these examinations
to Treasury within 15 days of comple-
tion or periodically during the course
of the examination upon the request of
the Secretary. If for any reason the
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state were not able to conduct an in-
vestigation within a reasonable time,
the state will permit Treasury to con-
duct the investigation.

(3) Revocation of any exemption
under this subsection shall be in the
sole discretion of the Secretary.

[38 FR 2176, Jan. 22, 1973, as amended at 50
FR 5069, Feb. 6, 1985; 50 FR 36875, Sept. 10,
1985]

§103.56 Enforcement.

(a) Overall authority for enforcement
and compliance, including coordination
and direction of procedures and activi-
ties of all other agencies exercising
delegated authority under this part, is
delegated to the Assistant Secretary
(Enforcement).

(b) Authority to examine institutions
to determine compliance with the re-
quirements of this part is delegated as
follows:

(1) To the Comptroller of the Cur-
rency with respect to those financial
institutions regularly examined for
safety and soundness by national bank
examiners;

(2) To the Board of Governors of the
Federal Reserve System with respect
to those financial institutions regu-
larly examined for safety and sound-
ness by Federal Reserve bank exam-
iners;

(3) To the Federal Deposit Insurance
Corporation with respect to those fi-
nancial institutions regularly exam-
ined for safety and soundness by FDIC
bank examiners;

(4) To the Federal Home Loan Bank
Board with respect to those financial
institutions regularly examined for
safety and soundness by FHLBB bank
examiners;

(5) To the Chairman of the Board of
the National Credit Union Administra-
tion with respect to those financial in-
stitutions regularly examined for safe-
ty and soundness by NCUA examiners.

(6) To the Securities and Exchange
Commission with respect to brokers
and dealers in securities and invest-
ment companies as that term is defined
in the Investment Company Act of 1940
(156 U.S.C. 80-1 et seq.);

(7) To the Commissioner of Customs
with respect to §§103.23 and 103.58;

(8) To the Commissioner of Internal
Revenue with respect to all financial

§103.56

institutions, except brokers or dealers
in securities, futures commission mer-
chants, introducing brokers in com-
modities, and commodity trading advi-
sors, not currently examined by Fed-
eral bank supervisory agencies for
soundness and safety; and

(9) To the Commodity Futures Trad-
ing Commission with respect to futures
commission merchants, introducing
brokers in commodities, and com-
modity trading advisors.

(c) Authority for investigating crimi-
nal violations of this part is delegated
as follows:

(1) To the Commissioner of Customs
with respect to §103.23;

(2) To the Commissioner of Internal
Revenue except with respect to §103.23.

(d) Authority for the imposition of
civil penalties for violations of this
part lies with the Assistant Secretary,
and in the Assistant Secretary’s ab-
sence, the Deputy Assistant Secretary
(Law Enforcement).

(e) Periodic reports shall be made to
the Assistant Secretary by each agency
to which compliance authority has
been delegated under paragraph (b) of
this section. These reports shall be in
such a form and submitted at such in-
tervals as the Assistant Secretary may
direct. Evidence of specific violations
of any of the requirements of this part
may be submitted to the Assistant Sec-
retary at any time.

(f) The Assistant Secretary or his
delegate, and any agency to which
compliance has been delegated under
paragraph (b) of this section, may ex-
amine any books, papers, records, or
other data of domestic financial insti-
tutions relevant to the recordkeeping
or reporting requirements of this part.

(g) The authority to enforce the pro-
visions of 31 U.S.C. 5314 and §§103.24 and
103.32 of this part has been redelegated
from FinCEN to the Commissioner of
Internal Revenue by means of a Memo-
randum of Agreement between FinCEN
and IRS. Such authority includes, with
respect to 31 U.S.C. 5314 and §§103.24
and 103.32 of this part, the authority to:
assess and collect civil penalties under
31 U.S.C. 5321 and 31 CFR 103.57; inves-
tigate possible civil violations of these
provisions (in addition to the authority
already provided at paragraph (c)(2)) of
this section); employ the summons
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