Federal Register/Vol. 68, No. 128/ Thursday, July 3, 2003/ Notices

39991

Form 2-E must be filed semi-annually
during an offering and as a final report
at the completion of the offering. Less
frequent filing would not allow the
Commission to monitor the progress of
the limited offering in order to ensure
that the issuer was not attempting to
avoid the normal registration provisions
of the securities laws.

During the calendar year 2002, there
were four filings of Form 2-E by two
respondents. The Commission
estimates, based on its experience with
disclosure documents generally and
Form 2-E in particular, and based on
informal contacts with the investment
company industry, that the total annual
burden associated with information
collection, Form 2-E preparation, and
submission is four hours per filing or 16
hours for all respondents.

The estimates of average burden hours
are made solely for the purposes of the
Act and are not derived from a
comprehensive or even representative
survey or study of the cost of
Commission rules and forms.

Form 2-E does not involve any
recordkeeping requirements. The
information required by the form is
mandatory and the information
provided will not be kept confidential.
The Commission may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a currently valid
control number.

General comments regarding the
above information should be directed to
the following persons: (i) Desk Officer
for the Securities and Exchange
Commission, Office of Information and
Regulatory Affairs, Office of
Management and Budget, Room 10102,
New Executive Office Building,
Washington, DC 20503; and (ii) Kenneth
A. Fogash, Acting Associate Executive
Director/CIO, Office of Information
Technology, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549. Comments must
be submitted to OMB within 30 days of
this notice.

Dated: June 23, 2003.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 03-16886 Filed 7—2—03; 8:45 am]
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HLM Design, Inc., a Delaware
corporation (“Issuer”), has filed an
application with the Securities and
Exchange Commission (“Commission”),
pursuant to Section 12(d) of the
Securities Exchange Act of 1934
(“Act”’) 1 and Rule 12d2-2(d)
thereunder,? to withdraw its Common
Stock, $.001 par value (“Security”),
from listing and registration on the
American Stock Exchange LLC (‘“Amex”
or “Exchange”).

The Issuer stated in its application
that it has met the requirements of
Amex Rule 18 by complying with all
applicable laws in the State of Delaware,
in which it is incorporated, and with the
Amex’s rules governing an issuer’s
voluntary withdrawal of a security from
listing and registration.

The Board of Directors (“Board”’) of
the Issuer approved resolutions on June
20, 2003 to withdraw the Issuer’s
Security from listing on the Amex. The
Board of the Issuer states that it is taking
such action for the following reasons: (i)
The current trading market for the
Issuer’s Security does not provide
liquidity for the Issuer’s stockholders or
realistic potential for share appreciation
and otherwise limits the Issuer’s ability
to engage in transactions based on the
Issuer’s true enterprise value; and (ii)
ongoing audit and legal fees, stock
exchange fees, the costs of investor
relations, press releases and annual
reports, director and officer liability
insurance premiums attributable to the
Issuer’s public company status, and
potential additional costs and related
management time and attention
associated with compliance with the
Sarbanes-Oxley Act and related
rulemaking from the Amex and the
Commission represent, collectively, a
substantial annual burden to the
Company.

The Issuer’s application relates solely
to the withdrawal of the Securities from
listing on the Amex and from
registration under section 12(b) of the
Act3 shall not affect its obligation to be

115 U.S.C. 78I(d).
217 CFR 240.12d2-2(d).
315 U.S.C. 78I(b).

registered under section 12(g) of the
Act.4

Any interested person may, on or
before July 18, 2003, submit by letter to
the Secretary of the Securities and
Exchange Commission, 450 Fifth Street,
NW, Washington, DC 20549-0609, facts
bearing upon whether the application
has been made in accordance with the
rules of the Amex and what terms, if
any, should be imposed by the
Commission for the protection of
investors. The Commission, based on
the information submitted to it, will
issue an order granting the application
after the date mentioned above, unless
the Commission determines to order a
hearing on the matter.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.5

Jonathan G. Katz,

Secretary.

[FR Doc. 03-16813 Filed 7—2—03; 8:45 am]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meetings

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94—409, that the
Securities and Exchange Commission
will hold the following meetings during
the week of July 7, 2003:

A Closed Meeting will be held on
Tuesday, July 8, 2003 at 2 p.m., and an
Open Meeting will be held on Thursday,
July 10, 2003, at 2 p.m. in Room 1C30,
the William O. Douglas Room.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the Closed Meeting. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(3), (5), (7), (9)(B) and (10)
and 17 CFR 200.402(a)(3), (5), (7), (9)(ii)
and (10), permit consideration of the
scheduled matters at the Closed
Meeting.

The subject matter of the Closed
Meeting scheduled for Tuesday, July 8,
2003 will be:

Institution and settlement of
administrative proceedings of an
enforcement nature;

Institution and settlement of
injunctive actions;

415 U.S.C. 781(g).
517 CFR 200.30-3(a)(1).



