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any other business subject to an
investment limitation under the Act.

X. Internal Reorganization of Existing
Investments

SCANA currently engages directly or
through Subsidiaries in certain
nonutility businesses. SCANA seeks
authority to engage in internal corporate
reorganizations to better organize such
Subsidiaries and investments. No
authority is sought to make new
investments or to change the
organization of the Utility Subsidiaries.

SCANA and Subsidiaries request
authority, to the extent needed, to sell
or to cause any Subsidiary to sell or
otherwise transfer (i) such businesses,
(ii) the securities of current Subsidiaries
engaged in some or all of these
businesses or (iii) investments which do
not involve a Subsidiary (i.e. less than
10% voting interest) to a different
Subsidiary, and, to the extent approval
is required, the Subsidiaries request
authority to acquire the assets of such
businesses, Subsidiaries or other then
existing investment interests.
Alternatively, transfers of such
securities or assets may be effected by
share exchanges, share distributions or
dividends followed by contribution of
such securities or assets to the receiving
entity. In the future, following its direct
or indirect acquisition of the securities
of new Nonutility Subsidiaries, SCANA
may determine to transfer such
securities or the assets of such
Nonutility Subsidiaries to other
Subsidiaries as described in the
preceding sentence. SCANA may also
liquidate or merge Nonutility
Subsidiaries.

Applicants state that such internal
transactions would be undertaken in
order to eliminate corporate
complexities, to combine related
business segments for staffing and
management purposes, to eliminate
administrative costs, to achieve tax
savings, or for other ordinary and
necessary business purposes.

Applicants state that the transactions
proposed will not involve the sale or
other disposition of any utility assets of
the Utility Subsidiaries and will not
involve any change in the corporate
ownership of the Utility Subsidiaries. In
so far the approval sought does not
extend to the acquisitions of any new
businesses or activities.

For the Commission, by the Division of

Investment Management, under delegated
authority.

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 03—-1344 Filed 1-21-03; 8:45 am]
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Sunshine Act Meeting

FEDERAL REGISTER CITATION OF PREVIOUS
ANNOUNCEMENT: [To be published].
STATUS: Open Meeting.

PLACE: 450 Fifth Street, NW.,
Washington, DC.

ANNOUNCEMENT OF OPEN MEETING:
Additional Meeting.

An additional Open Meeting will be
held on Thursday, January 23, 2003 at
10 a.m., in Room 1C30, the William O.
Douglas Room. The Closed Meeting
previously announced to be held on
Thursday, January 23, 2003 at 10 a.m.
has been scheduled to immediately
follow the Open Meeting on Thursday,
January 23, 2003.

Commissioner Goldschmid, as duty
officer, determined that not earlier
notice thereof was possible.

The following items previously
announced for the January 22, 2003
Open Meeting will be considered during
the January 23, 2003 Open Meeting.

1. The Commission will consider
adopting rules to establish standards of
professional conduct for attorneys who
appear and practice before the
Commission in any way in the
representation of issuers. As proposed,
the rules would require an attorney to
report evidence of a material violation
of securities laws, a material breach of
fiduciary duty, or similar material
violation by the issuer or by any officer,
director, employee, or agent of the
issuer to the issuer’s chief legal officer
or the chief executive officer of the
company (or the equivalents); if they do
not respond appropriately to the
evidence, the rule would require the
attorney to report the evidence to the
issuer’s audit committee, another
committee of independent directors, or
the full board of directors; if the
directors do not respond appropriately,
the rule would require or permit the
attorney to withdraw and notify the
Commission of the withdrawal.

2. The Commission will consider
whether to adopt amendments to its
registration and reporting forms for
registered management investment
companies, as well as new rule 30b1-4
and new form N-PX under the
Investment Company Act of 1940. These
rules would require mutual funds and
other registered management investment
companies to disclose the policies and
procedures that they use to determine
how to vote proxies relating to portfolio
securities. They would also require
registered management investment
companies to file with the Commission

on an annual basis, and make available
to shareholders, their proxy voting
records.

3. The Commission will consider
whether to adopt a new rule and
amendments to its recordkeeping rules
for registered investment advisers under
the Investment Advisers Act. The new
rule would require investment advisers
to adopt proxy voting policies and
procedures, describe the policies and
procedures to clients and provide
clients with copies on request, and
disclose how clients can obtain
information about how the adviser
voted their proxies. The recordkeeping
amendments would require advisers to
keep certain records regarding client
proxies.

At times, changes in Commission
priorities alterations in the scheduling
of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:

The Office of the Secretary at (202)
942-7070.

Dated: January 16, 2003.
Jonathan G. Katz,
Secretary.
[FR Doc. 03—1492 Filed 1-17-03; 2:21 pm]
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Self-Regulatory Organizations; Notice
of Filing of Proposed Rule Change by
the Boston Stock Exchange, Inc.,
Establishing Trading Rules for the
Boston Options Exchange Facility

January 14, 2003.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),? and Rule 19b—4 thereunder,?
notice is hereby given that on October
31, 2002, the Boston Stock Exchange,
Inc. (“BSE” or “Exchange”) filed with
the Securities and Exchange
Commission (‘“Commission’’) the
proposed rule change as described in
Items I, I1, and III below, which Items
have been prepared by the Exchange.
On December 18, 2002, the BSE filed
Amendment No. 1 that entirely replaced
the original rule filing.3 On January 9,
2003, the BSE filed Amendment No. 2

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Letter from George W. Mann, Jr., Executive
Vice President and General Counsel, BSE, to
Annette Nazareth, Director, Division of Market
Regulation (“Division”), Commission, dated
December 18, 2002.



