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Radioactivity in Sewage Sludge: 
Radiological Survey Results and 
Analysis,’’ summarizes the information 
on radioactivity found in samples of 
sewage sludge and ash from 313 
publicly owned treatment works 
(POTWs). This report is being issued as 
a final document, since it only presents 
data that has already been collected. 
The second report, ‘‘ISCORS 
Assessment of Radioactivity in Sewage 
Sludge: Modeling to Assess Radiation 
Doses,’’ assesses the potential levels of 
radiation doses to people by modeling 
the transport of radioactivity from 
sludge into the local environment. The 
report also provides a complete 
description and justification of the dose 
assessment methodology. The third 
report, ‘‘ISCORS Assessment of 
Radioactivity in Sewage Sludge: 
Recommendations on Management of 
Radioactive Materials in Sewage Sludge 
and Ash at Publicly Owned Treatment 
Works,’’ recommends further actions 
that may be taken by a POTW operator 
when elevated levels of radionuclides 
are detected. 

The purpose of ISCORS is to foster 
early resolution and coordination of 
regulatory issues associated with 
radiation standards. Agencies 
represented on ISCORS include the U.S. 
Nuclear Regulatory Commission (NRC), 
the U.S. Environmental Protection 
Agency (EPA), the U.S. Department of 
Energy, the U.S. Department of Defense, 
the U.S. Department of Transportation, 
the Occupational Safety and Health 
Administration of the U.S. Department 
of Labor, and the U.S. Department of 
Health and Human Services. The Office 
of Science and Technology Policy, the 
Office of Management and Budget, and 
State representatives may be observers 
at meetings. The objectives of ISCORS 
are to: (1) Facilitate a consensus on 
allowable levels of radiation risk to the 
public and workers; (2) promote 
consistent and scientifically sound risk 
assessment and risk management 
approaches in setting and implementing 
standards for occupational and public 
protection from ionizing radiation; (3) 
promote completeness and coherence of 
Federal standards for radiation 
protection; and (4) identify interagency 
radiation protection issues and 
coordinate their resolution. 

There have been a number of well-
publicized cases of radionuclides 
discovered in sewage sludge and ash, 
and some of these have led to expensive 
cleanup projects. These incidents made 
clear the need for a comprehensive 
determination of the prevalence of 
radionuclides at publicly owned 
treatment works sewage sludge and ash 
around the country, and the level of 

potential threat posed to human health 
and the environment by various levels 
of such materials. 

In response to this need, ISCORS 
formed a Sewage Sludge Subcommittee 
(SSS) to coordinate, evaluate, and 
resolve issues regarding radioactive 
materials in sewage sludge and ash. To 
estimate the amounts of radionuclides 
that actually occur in sewage sludge and 
ash, ISCORS’ SSS performed a survey of 
radioactivity in sludge and ash across 
the United States. The final report is 
entitled, ‘‘ISCORS Assessment of 
Radioactivity in Sewage Sludge: 
Radiological Survey Results and 
Analysis,’’ and is available on the 
ISCORS Web site at http://
www.iscors.org. 

Concurrently, the Dose Modeling 
Workgroup of the SSS undertook a dose 
assessment to help assess the potential 
threat that these materials may pose to 
human health. The draft report that we 
are making available for public 
comment today, ‘‘ISCORS Assessment 
of Radioactivity in Sewage Sludge: 
Modeling to Assess Radiation Doses,’’ 
describes the methodology and results 
of the dose modeling effort. The general 
approach used in the report is a 
standard one that consists essentially of 
two steps. First, seven general, fairly 
generic scenarios (and some sub-
scenarios) are constructed to represent 
typical situations in which members of 
the public of POTW workers are likely 
to be exposed to sludge. The selection 
of radionuclides for consideration was 
based on the results of the ISCORS 
survey of sewage sludge and ash at 
various POTWs, and includes manmade 
and naturally-occurring isotopes. 
Second, assuming a unit specific 
activity of a radionuclide in dry sludge, 
a widely accepted multi-pathway 
environmental transport model (the 
RESRAD family of codes) is employed 
to obtain sludge concentration-to-dose 
conversion factors. 

A third and final document, ‘‘ISCORS 
Assessment of Radioactivity in Sewage 
Sludge: Recommendations on 
Management of Radioactive Materials in 
Sewage Sludge and Ash at Publicly 
Owned Treatment Works,’’ is also being 
issued for public comment today. This 
document is for use by POTW operators 
in evaluating whether the presence of 
radioactive materials in sewage sludge 
could pose a threat to the health and 
safety of POTW workers or the general 
public. ISCORS concludes that the 
levels of radioactive materials detected 
in sewage sludge and ash in the ISCORS 
survey indicate that, at most POTWs, 
radiation exposure to workers or to the 
general public is not likely to be a 
concern. 

Comments on either, ‘‘ISCORS 
Assessment of Radioactivity in Sewage 
Sludge: Modeling to Assess Radiation 
Doses,’’ or ‘‘ISCORS Assessment of 
Radioactivity in Sewage Sludge: 
Recommendations on Management of 
Radioactive Materials in Sewage Sludge 
and Ash at Publicly Owned Treatment 
Works,’’ should be sent to the EPA 
contact listed below by February 6, 
2004. 

Robert Bastian, U.S. Environmental 
Protection Agency—4204M, 1200 
Pennsylvania Avenue, NW., 
Washington, DC 20460, Telephone: 
202–564–0653, e-mail: 
bastian.robert@epa.gov. 

Hard copies can also be obtained by 
calling or writing to Carol Walls, U.S. 
Nuclear Regulatory Commission, 
NMSS/DWM/EPAB, M.S. T–7J8, 
Washington, DC 20555–0001, 301–415–
8028, or caw@nrc.gov.
FOR FURTHER INFORMATION CONTACT: 
James Kennedy, U.S. Nuclear Regulatory 
Commission, NMSS/DWM, M.S. T–7J8, 
Washington, DC 20555, telephone 301–
415–6668, fax 301–415–5397, e-mail 
jek1@nrc.gov.

Dated at Rockville, Maryland, this 20th day 
of November, 2003.

For The U.S. Nuclear Regulatory 
Commission. 
John T. Greeves, 
Director, Division of Waste Management, 
Office of Nuclear Material Safety and 
Safeguards.
[FR Doc. 03–29559 Filed 11–25–03; 8:45 am] 
BILLING CODE 7590–01–P

PRESIDIO TRUST

Notice of Public Meeting

AGENCY: The Presidio Trust.
ACTION: Notice of public meeting.

SUMMARY: In accordance with section 
103(c)(6) of the Presidio Trust Act, 16 
U.S.C. 460bb note, Title I of Pub. L. 
104–333, 110 Stat. 4097, and in 
accordance with the Presidio Trust’s 
bylaws, notice is hereby given that a 
public meeting of the Presidio Trust 
Board of Directors will be held 
commencing 6:30 p.m. on Wednesday, 
December 10, 2003, at the Officers’ 
Club, 50 Moraga Avenue, Presidio of 
San Francisco, California. The Presidio 
Trust was created by Congress in 1996 
to manage approximately eighty percent 
of the former U.S. Army base know as 
the Presidio, in San Francisco, 
California. 

The purposes of this meeting are to: 
(1) Take action on the minutes of 
previous Board meetings; (2) provide 
the Executive Director’s general status 
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report; (3) receive oral scoping 
comments under the National 
Environmental Policy Act on the Trust’s 
proposed environmental review for the 
Public Health Service Hospital project; 
and (4) receive public comment in 
accordance with the Trust’s Public 
Outreach Policy. 

Accommodation: Individuals 
requiring special accommodation at this 
meeting, such as needing a sign 
language interpreter, should contact 
Mollie Matull at (415) 561–5300 prior to 
November 28, 2003.
FOR FURTHER INFORMATION CONTACT: 
Karen Cook, General Counsel, the 
Presidio Trust, 34 Graham Street, PO 
Box 29052, San Francisco, California 
94129–0052, Telephone: (415) 561–
5300.

Dated: November 20, 2003. 
Karen A. Cook, 
General Counsel.
[FR Doc. 03–29529 Filed 11–25–03; 8:45 am] 
BILLING CODE 4310–4R–M

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. IC–26258; 812–12920] 

John Hancock Bank and Thrift 
Opportunity Fund; Notice of 
Application 

November 20, 2003.
AGENCY: Securities and Exchange 
Commission (‘‘Commission’’).
ACTION: Notice of application for an 
order under section 6(c) of the 
Investment Company Act of 1940 (the 
‘‘Act’’) for an exemption from section 
19(b) of the Act and rule 19b–1 under 
the Act. 

SUMMARY OF APPLICATION: John Hancock 
Bank and Thrift Opportunity Fund (the 
‘‘Applicant’’) requests an order to 
permit it to make periodic distributions 
of long-term capital gains, as often as 
monthly, so long as it maintains in 
effect a distribution policy calling for 
periodic distributions of a fixed 
percentage of net asset value or a fixed 
dollar amount each taxable year 
(‘‘Distribution Plan’’).
FILING DATES: The application was filed 
on January 17, 2003, and amended on 
November 10, 2003.
HEARING OR NOTIFICATION OF HEARING: An 
order granting the requested relief will 
be issued unless the Commission orders 
a hearing. Interested persons may 
request a hearing by writing to the 
Commission’s Secretary and serving 
Applicant with a copy of the request, 
personally or by mail. Hearing requests 

should be received by the Commission 
by 5:30 p.m. on December 15, 2003 and 
should be accompanied by proof of 
service on Applicant, in the form of an 
affidavit or, for lawyers, a certificate of 
service. Hearing requests should state 
the nature of the writer’s interest, the 
reason for the request, and the issues 
contested. Persons who wish to be 
notified of a hearing may request 
notification by writing to the 
Commission’s Secretary.

ADDRESSES: Secretary, Commission, 450 
Fifth Street, NW., Washington, DC 
20549–0609. Applicant, c/o Susan S. 
Newton, John Hancock Advisers, LLC, 
101 Huntington Avenue, Boston, MA 
02199–7603.

FOR FURTHER INFORMATION CONTACT: 
Christine Y. Greenlees, Senior Counsel, 
at (202) 942–0581, or Mary Kay Frech, 
Branch Chief, at (202) 942–0564 (Office 
of Investment Company Regulation, 
Division of Investment Management).

SUPPLEMENTARY INFORMATION: The 
following is a summary of the 
application. The complete application 
may be obtained for a fee at the 
Commission’s Public Reference Branch, 
450 Fifth Street NW., Washington, DC 
20549–0102 (tel. 202–942–8090). 

Applicant’s Representations 

1. Applicant is organized as a 
Massachusetts business trust and is 
registered under the Act as a closed-end 
diversified management investment 
company. Applicant’s investment 
objective is long-term capital 
appreciation through investment of at 
least 80% of its net assets in securities 
of U.S. regional banks and thrifts and 
holding companies that primarily own 
or receive a substantial portion of their 
income from regional banks or thrifts. 
Applicant’s shares are listed and traded 
on the New York Stock Exchange. John 
Hancock Advisers, LLC, an investment 
adviser registered under the Investment 
Advisers Act of 1940, serves as 
investment adviser to the Applicant. 

2. On May 20, 2003, the Applicant’s 
board of trustees (the ‘‘Board’’), 
including a majority of the trustees who 
are not ‘‘interested persons,’’ as defined 
in section 2(a)(19) of the Act 
(‘‘Independent Trustees’’), of the 
Applicant, adopted a Distribution Plan, 
pursuant to which the Applicant would 
make quarterly distributions of an 
amount equal to at least 2.5% of the 
Applicant’s net asset value determined 
as of December 31st of the prior 
calendar year, for a total distribution of 
at least 10% annually. Applicant 
believes that the discount at which the 
Applicant’s shares trade may be reduced 

if the Applicant implemented the 
Distribution Plan. 

3. Applicant requests relief to permit 
it, so long as it maintains in effect a 
Distribution Plan, to make periodic 
long-term capital gains distributions, as 
often as monthly, on its outstanding 
common stock. 

Applicant’s Legal Analysis 
1. Section 19(b) of the Act provides 

that a registered investment company 
may not, in contravention of such rules, 
regulations, or orders as the 
Commission may prescribe, distribute 
long-term capital gains more often than 
once every twelve months. Rule 19b–
1(a) under the Act permits a registered 
investment company, with respect to 
any one taxable year, to make one 
capital gains distribution, as defined in 
section 852(b)(3)(C) of the Internal 
Revenue Code of 1986, as amended (the 
‘‘Code’’). Rule 19b–1(a) also permits a 
supplemental distribution to be made 
pursuant to section 855 of the Code not 
exceeding 10% of the total amount 
distributed for the year. Rule 19b–1(f) 
permits one additional long-term capital 
gains distribution to be made to avoid 
the excise tax under section 4982 of the 
Code. 

2. Applicant asserts that rule 19b–1 
under the Act, by limiting the number 
of net long-term capital gains 
distributions that it may make with 
respect to any one year, would prevent 
the normal and efficient operation of the 
Distribution Plan whenever the 
Applicant’s realized net long-term 
capital gains in any year exceed the total 
of the fixed regular periodic 
distributions that may include such 
capital gains under the rule. Applicant 
states that rule 19b-1 thus may force the 
fixed regular periodic distributions to be 
funded with returns of capital (to the 
extent net investment income and 
realized short-term capital gains are 
insufficient to fund the distribution), 
even though realized net long-term 
capital gains otherwise would be 
available. Applicant further asserts that, 
to distribute all of its long-term capital 
gains within the limits in rule 19b-1, the 
Applicant may be required to make total 
distributions in excess of the annual 
amount called for by the Distribution 
Plan or retain and pay taxes on the 
excess amount. Applicant asserts that 
the application of rule 19b-1 to the 
Applicant’s Distribution Plan may 
create pressure to limit the realization of 
long-term capital gains based on 
considerations unrelated to investment 
goals.

3. The Applicant submits that one of 
the concerns leading to the enactment of 
section 19(b) and the adoption of the 
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