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shareholder approval of each Advisory 
Agreement would impose costs and 
unnecessary delays on the Funds, and 
may preclude the Manager from acting 
promptly in a manner considered 
advisable by the Board. Applicants note 
that the Management Agreements will 
remain subject to section 15(a) of the 
Act and rule 18f-2 under the Act. 

8. Applicants assert that many 
Advisers use a ‘‘posted’’ rate schedule to 
set their fees. Applicants state that 
while Advisers are willing to negotiate 
fees lower than those posted in the 
schedule, particularly with large 
institutional clients, they are reluctant 
to do so where the fees are disclosed to 
other prospective and existing 
customers. Applicants submit that the 
nondisclosure of the individual 
Adviser’s fees is in the best interests of 
the Funds and their shareholders, where 
the disclosure of such fees would 
increase costs to shareholders without 
offsetting benefit to the Funds and their 
shareholders. 

Applicants’ Conditions 
Applicants agree that any order 

granting the requested relief will be 
subject to the following conditions: 

Conditions Applicable to All Funds 
Relying on the Requested Order 

1. Before a Fund may rely on the 
requested order, the operation of the 
Fund in the manner described in the 
application will be approved by a 
majority of the Fund’s outstanding 
voting securities or, in the case of a 
Fund whose public shareholders 
purchase shares on the basis of a 
prospectus containing the disclosure 
contemplated by condition 2 below, by 
the initial shareholder(s) before the 
shares of the Fund are offered to the 
public. 

2. Each Fund will disclose in its 
prospectus the existence, substance and 
effect of any order granted pursuant to 
the application. In addition, each Fund 
will hold itself out to the public as 
employing the management structure 
described in this application. Each 
Fund’s prospectus will prominently 
disclose that the Manager has ultimate 
responsibility (subject to oversight by 
the Board) to oversee the Advisers and 
recommend their hiring, termination 
and replacement.

3. Within 90 days of the hiring of any 
new Adviser, the Manager will furnish 
shareholders of the affected Fund all 
information about the new Adviser that 
would be included in a proxy statement, 
except as modified by the order to 
permit Aggregate Fee Disclosure. This 
information will include the Aggregate 
Fee Disclosure and any change in such 

disclosure caused by the addition of the 
new Adviser. The Manager will satisfy 
this condition by providing 
shareholders with an information 
statement meeting the requirements of 
Regulation 14C, Schedule 14C and Item 
22 of Schedule 14A under the Exchange 
Act, except as modified by the order to 
permit Aggregate Fee Disclosure. 

4. The Manager will provide general 
management services to each Fund, 
including overall supervisory 
responsibility for the general 
management and investment of each 
Fund’s securities portfolio, and, subject 
to review and approval by the Board 
will: (a) Set the Fund’s overall 
investment strategies; (b) evaluate, 
select, and recommend Advisers to 
manage all or part of a Fund’s assets; (c) 
allocate and, when appropriate, 
reallocate a Fund’s assets among 
Advisers; (d) monitor and evaluate the 
performance of Advisers; and (e) 
implement procedures reasonably 
designed to ensure that the Advisers 
comply with each Fund’s investment 
objectives, policies, and restrictions. 

5. The Manager will not enter into an 
Advisory Agreement with any Affiliated 
Adviser without that Advisory 
Agreement, including the compensation 
to be paid thereunder, being approved 
by the shareholders of the applicable 
Fund. 

6. When a change in Adviser is 
proposed for a Fund with an Affiliated 
Adviser, the Board, including a majority 
of the Independent Directors, will make 
a separate finding, reflected in the Board 
minutes, that the change is in the best 
interests of the Fund and its 
shareholders and does not involve a 
conflict of interest from which the 
Manager or the Affiliated Adviser 
derives an inappropriate advantage. 

7. At all times, a majority of each 
Board will be Independent Directors, 
subject only to the suspension of this 
requirement for the death, 
disqualification or bona fide resignation 
of directors as provided in rule 10e-1 
under the Act, and the nomination of 
new or additional Independent 
Directors will be at the discretion of the 
then-existing Independent Directors. 

8. No director or officer of a Fund or 
director or officer of the Manager will 
own directly or indirectly (other than 
through a pooled investment vehicle 
over which such person does not have 
control) any interest in an Adviser 
except for: (a) Ownership of interests in 
the Manager, or (b) ownership of less 
than 1% of the outstanding securities of 
any class of equity or debt of a publicly-
traded company that is either an 
Adviser or an entity that controls, is 

controlled by or is under common 
control with an Adviser. 

Additional Conditions Applicable to 
Funds Relying on the Aggregate Fee 
Disclosure Relief of the Requested Order 

9. Each Fund will disclose in its 
registration statement the respective 
Aggregate Fee Disclosure. 

10. Independent legal counsel 
knowledgeable about the Act and the 
duties of Independent Directors, will be 
engaged to represent the Independent 
Directors. The selection of such counsel 
will be within the discretion of the then-
existing Independent Directors. 

11. The Manager will provide the 
Board, no less frequently than quarterly, 
with information about the Manager’s 
profitability for each Fund relying on 
the relief requested in the application. 
This information will reflect the impact 
on profitability of the hiring or 
termination of any Adviser during the 
applicable quarter. 

12. Whenever an Adviser to a 
particular Fund is hired or terminated, 
the Manager will provide the applicable 
Fund’s Board with information showing 
the expected impact on the Manager’s 
profitability.

For the Commission, by the Division of 
Investment Management, under delegated 
authority. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 03–6431 Filed 3–17–03; 8:45 am] 
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DEPARTMENT OF STATE

[Public Notice 4311] 

Bureau of Political-Military Affairs: 
Directorate of Defense Trade Controls; 
Notifications to the Congress of 
Proposed Commercial Export Licenses

AGENCY: Department of State.
ACTION: Notice.

SUMMARY: Notice is hereby given that 
the Department of State has forwarded 
the attached Notifications of Proposed 
Export Licenses to the Congress on the 
dates shown on the attachments 
pursuant to sections 36(c) and 36(d) and 
in compliance with section 36(f) of the 
Arms Export Control Act (22 U.S.C. 
2776).

EFFECTIVE DATE: As shown on each of 
the nine letters.
FOR FURTHER INFORMATION CONTACT: Mr. 
Robert W. Maggi, Deputy Assistant 
Secretary for Defense Trade Controls, 
Bureau of Political-Military Affairs, 
Department of State (202 663–2700).
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SUPPLEMENTARY INFORMATION: Section 
36(f) of the Arms Export Control Act 
mandates that notifications to the 
Congress pursuant to sections 36(c) and 
36(d) must be published in the Federal 
Register when they are transmitted to 
Congress or as soon thereafter as 
practicable.

Dated: March 11, 2003. 
Robert W. Maggi, 
Deputy Assistant Secretary, Defense Trade 
Controls, Bureau of Political-Military Affairs, 
Department of State.

U.S. Department of State 
Washington, DC 20520
January 23, 2003. 
The Honorable J. Dennis Hastert, 
Speaker of the House of Representatives. 

Dear Mr. Speaker: Pursuant to Section 
36(c) of the Arms Export Control Act, I am 
transmitting, herewith, certification of a 
proposed license for the export of defense 
articles or defense services sold 
commercially under a contract in the amount 
of $50,000,000 or more. 

The transactions contained in the attached 
certification concern future commercial 
activities with Russia related to the Proton 
Space Launch Vehicle beyond the period 
specified in DTC 147–02 dated July 26, 2002; 
DTC 182–02 dated June 27, 2002; DTC 124–
02 dated May 22, 2002; DTC 022–02 dated 
May 1, 2002; DTC 038–01 dated April 30, 
2001; DTC 046–01 dated April 2, 2001; DTC 
034–01 dated March 1, 2001; DTC 014–00 
dated March 7, 2000; DTC 098–99 dated 
August 5, 1999; and DTC 039–98 dated 
March 19, 1998. 

The United States Government is prepared 
to license the export of these items having 
taken into account political, military, 
economic, human rights and arms control 
considerations. 

More detailed information is contained in 
the formal certification which, though 
unclassified, contains business information 
submitted to the Department of State by the 
applicant, publication of which could cause 
competitive harm to the United States firm 
concerned. 

Sincerely, 
Paul V. Kelly, 
Assistant Secretary, Legislative Affairs. 

Enclosure: Transmittal No. DTC 001–03. 

U.S. Department of State 

Washington, DC 20520
January 23, 2003. 
The Honorable J. Dennis Hastert, 
Speaker of the House of Representatives.

Dear Mr. Speaker: Pursuant to Section 
36(c) of the Arms Export Control Act, I am 
transmitting, herewith, certification of a 
proposed license for the export of defense 
articles or defense services sold 
commercially under a contract in the amount 
of $50,000,000 or more. 

The transactions contained in the attached 
certification concern future commercial 
activities with Russia, Ukraine and Norway 
related to the launch of commercial satellites 
from the Pacific Ocean utilizing a modified 
oil platform beyond the period specified in 

DTC 148–02 dated July 26, 2002; DTC 183–
02 dated June 27, 2002; DTC 123–02 dated 
May 22, 2002; DTC 023–02 dated May 1, 
2002; DTC 048–01 dated April 30, 2001; DTC 
026–00 dated May 19, 2000; DTC 124–99 
dated November 10, 1999; DTC 006–99 dated 
April 16, 1999; and DTC 016–97 dated July 
25, 1997. 

The United States Government is prepared 
to license the export of these items having 
taken into account political, military, 
economic, human rights and arms control 
considerations. 

More detailed information is contained in 
the formal certification which, though 
unclassified, contains business information 
submitted to the Department of State by the 
applicant, publication of which could cause 
competitive harm to the United States firm 
concerned. 

Sincerely, 
Paul V. Kelly, 
Assistant Secretary, Legislative Affairs. 

Enclosure: Transmittal No. DTC 002–03.

U.S. Department of State 
Washington, DC 20520
January 23, 2003. 
The Honorable J. Dennis Hastert, 
Speaker of the House of Representatives.

Dear Mr. Speaker: Pursuant to Section 
36(c) of the Arms Export Control Act, I am 
transmitting, herewith, certification of a 
proposed license for the export of defense 
articles or defense services sold 
commercially under a contract in the amount 
of $50,000,000 or more. 

The transaction contained in the attached 
certification concerns exports of technical 
data and defense services for cooperation in 
the co-development of Japan’s Galaxy 
Express (formerly J–1) space launch vehicle 
program beyond the period specified in DTC 
019–02. 

The United States Government is prepared 
to license the export of these items having 
taken into account political, military, 
economic, human rights and arms control 
considerations. 

More detailed information is contained in 
the formal certification which, though 
unclassified, contains business information 
submitted to the Department of State by the 
applicant, publication of which could cause 
competitive harm to the United States firm 
concerned. 

Sincerely, 
Paul V. Kelly, 
Assistant Secretary, Legislative Affairs. 

Enclosure: Transmittal No. DTC 003–03. 

U.S. Department of State 
Washington, DC 20520 
February 12, 2003. 
The Honorable Richard G. Lugar, 
Chairman, Committee on Foreign Relations, 

United States Senate. 
Dear Mr. Speaker: Pursuant to Section 

36(c) and (d) of the Arms Export Control Act, 
I am transmitting, herewith, certification of a 
proposed manufacturing license agreement 
for the manufacture of significant military 
equipment abroad and the export of defense 
articles or defense services in the amount of 
$100,000,000 or more. 

The transaction contained in the attached 
certification involves the export of defense 

services, technical data and defense articles 
to Italy to support the manufacture and 
assembly of four B767 Tanker Transport 
Aircraft with associated spares and support 
equipment for the Italian Ministry of Defense. 

The United States Government is prepared 
to license the export of these items having 
taken into account political, military, 
economic, human rights and arms control 
considerations. 

More detailed information is contained in 
the formal certification which, though 
unclassified, contains business information 
submitted to the Department of State by the 
applicant, publication of which could cause 
competitive harm to the United States firm 
concerned. 

Sincerely, 
Paul V. Kelly 
Assistant Secretary, Legislative Affairs. 

Enclosure: Transmittal No. DTC 284–02. 

U.S. Department of State 

Washington, DC 20520
February 13, 2003. 
The Honorable J. Dennis Hastert, 
Speaker of the House of Representatives.

Dear Mr. Speaker: Pursuant to Section 
36(c) of the Arms Export Control Act, I am 
transmitting, herewith, certification of a 
proposed license for the export of defense 
articles or defense services sold 
commercially under a contract in the amount 
of $50,000,000 or more. 

The transaction contained in the attached 
certification involves the export to the United 
Arab Emirates of technical data, defense 
services, and defense articles related to 
establishment of a depot level maintenance 
capability for hydraulic, pneumatic, fuel, 
instrument, landing gear and oxygen systems 
for the F–16 Block 60, C–130 and AH–64A 
aircraft. 

The United States Government is prepared 
to license the export of these items having 
taken into account political, military, 
economic, human rights and arms control 
considerations. 

More detailed information is contained in 
the formal certification which, though 
unclassified, contains business information 
submitted to the Department of State by the 
applicant, publication of which could cause 
competitive harm to the United States firm 
concerned. 

Sincerely, 
Paul V. Kelly, 
Assistant Secretary, Legislative Affairs. 

Enclosure: Transmittal No. DTC 213–02.

U.S. Department of State 

Washington, DC 20520
February 13, 2003. 
The Honorable J. Dennis Hastert, 
Speaker of the House of Representatives. 

Dear Mr. Speaker: Pursuant to Section 
36(d) of the Arms Export Control Act, I am 
transmitting, herewith, certification of a 
proposed manufacturing license agreement 
involving the manufacture of significant 
military equipment abroad. 

The transaction described in the attached 
certification involves the export to Norway of 
technical data, assistance and defense articles 
for the manufacture and assembly of small 
diameter unguided sounding rockets for end-
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use in Belgium, Denmark, France, Greece, 
Italy, Luxembourg, The Netherlands, 
Norway, Poland, Portugal, Spain, United 
Kingdom, United States, Finland, Austria, 
Ireland, Lithuania, Sweden and Switzerland. 

The United States Government is prepared 
to license the export of these items having 
taken into account political, military, 
economic, human rights and arms control 
considerations. 

More detailed information is contained in 
the formal certification which, though 
unclassified, contains business information 
submitted to the Department of State by the 
applicant, publication of which could cause 
competitive harm to the United States firm 
concerned. 

Sincerely, 
Paul V. Kelly, 
Assistant Secretary, Legislative Affairs. 

Enclosure: Transmittal No. DTC 285–02. 

U.S. Department of State 
Washington, DC 20520
February 13, 2003. 
The Honorable J. Dennis Hastert, 
Speaker of the House of Representatives. 

Dear Mr. Speaker: Pursuant to Section 
36(c) of the Arms Export Control Act, I am 
transmitting, herewith, certification of a 
proposed license for the export of defense 
articles that are firearms controlled under 
category I of the United States Munitions List 
sold commercially under a contract in the 
amount of $1,000,000 or more. 

The transaction contained in the attached 
certification involves the export of pistols, 
revolvers and associated spare parts to 
Belgium for commercial re-sale in Austria, 
Belgium, the Czech Republic, Denmark, 
Finland, France, Germany, Greece, Hungary, 
Italy, Ireland, Luxembourg, The Netherlands, 
Norway, Portugal, Poland, Spain, Sweden, 
Switzerland and the United Kingdom. 

The United States Government is prepared 
to license the export of these items having 
taken into account political, military, 
economic, human rights and arms control 
considerations. 

More detailed information is contained in 
the formal certification which, though 
unclassified, contains business information 
submitted to the Department of State by the 
applicant, publication of which could cause 
competitive harm to the United States firm 
concerned. 

Sincerely, 
Paul V. Kelly, 
Assistant Secretary, Legislative Affairs. 

Enclosure: Transmittal No. DTC 004–03. 

U.S. Department of State 
Washington, DC 20520
February 14, 2003. 
The Honorable J. Dennis Hastert, 
Speaker of the House of Representatives. 

Dear Mr. Speaker: Pursuant to Section 
36(c) of the Arms Export Control Act, I am 
transmitting, herewith, certification of a 
proposed license for the export of major 
defense equipment and defense articles in 
the amount of $25,000,000 or more. 

The transaction contained in the attached 
certification involves the export to Japan of 
one PHALANX close-in weapon system to 
support the Japan Maritime Self Defense 
Force. 

The United States Government is prepared 
to license the export of these items having 
taken into account political, military, 
economic, human rights and arms control 
considerations. 

More detailed information is contained in 
the formal certification which, though 
unclassified, contains business information 
submitted to the Department of State by the 
applicant, publication of which could cause 
competitive harm to the United States firm 
concerned. 

Sincerely, 
Paul V. Kelly 
Assistant Secretary, Legislative Affairs. 

Enclosure: Transmittal No. DTC 286–02. 

U.S. Department of State 
Washington, DC 20520
February 14, 2003. 
The Honorable J. Dennis Hastert, 
Speaker of the House of Representatives. 

Dear Mr. Speaker: Pursuant to Section 
36(d) of the Arms Export Control Act, I am 
transmitting, herewith, certification of a 
proposed manufacturing license agreement 
for the manufacture of significant military 
equipment abroad. 

The transaction described in the attached 
certification involves the transfer of technical 
data, assistance and manufacturing know-
how to Japan for the production of AN/AQH–
4(v)2 Acoustic Data Recorders and DCR–105 
Digital Cassette Mission Recorders for the 
Japan Defense Agency (JDA) for use on P–3C 
aircraft and SH–60K helicopters for anti-
submarine warfare. 

The United States Government is prepared 
to license the export of these items having 
taken into account political, military, 
economic, human rights and arms control 
considerations. 

More detailed information is contained in 
the formal certification which, though 
unclassified, contains business information 
submitted to the Department of State by the 
applicant, publication of which could cause 
competitive harm to the United States firm 
concerned. 

Sincerely, 
Paul V. Kelly, 
Assistant Secretary, Legislative Affairs. 

Enclosure: Transmittal No. DTC 287–02.
[FR Doc. 03–6446 Filed 3–17–03; 8:45 am] 
BILLING CODE 4710–25–P

DEPARTMENT OF TRANSPORTATION

Federal Aviation Administration 

Agency Information Collection Activity 
Under OMB Review

AGENCY: Federal Aviation 
Administration (FAA), DOT.
ACTION: Notice.

SUMMARY: In compliance with the 
Paperwork Reduction Act of 1995 (44 
U.S.C. 3501 et seq.), this notice 
announces that the Information 
Collection Request (ICR) abstracted 
below has been forwarded to the Office 
of Management and Budget (OMB) for 

extension of the currently approved 
collection. The ICR describes the nature 
of the information collection and the 
expected burden. The Federal Register 
Notice with a 60-day comment period 
soliciting comments on the following 
collection of information was published 
on November 20, 2002, on pages 70104–
05.
DATES: Comments must be submitted on 
or before April 17, 2003. A comment to 
OMB is most effective if OMB receives 
it within 30 days of publication.
FOR FURTHER INFORMATION CONTACT: Judy 
Street on (202) 267–9895.
SUPPLEMENTARY INFORMATION: 

Federal Aviation Administration (FAA) 
1. Title: Repair Station Certification. 
Type of Request: Extension of a 

currently approved collection. 
OMB Control Number: 2120–0010. 
Form(s): FAA Form 8310–3. 
Affected Public: A total of 1,100 repair 

station operators. 
Abstract: Information is collected 

from applicants who wish to receive 
repair station certification. Applicants 
submit Form 8310–3 to the appropriate 
FAA district office for review. If the 
application is satisfactory, an onsite 
inspection is conducted. When all the 
requirements have been met, an air 
agency certificate and repair station 
operations specifications with 
appropriate ratings and limitations are 
issued. 

Estimated Annual Burden Hours: An 
estimated 304,647 hours annually.
ADDRESSES: Send comments to the 
Office of Information and Regulatory 
Affairs, Office of Management and 
Budget, 725 17th Street, NW., 
Washington, DC 20503, Attention FAA 
Desk Officer. 

Comments are invited on: Whether 
the proposed collection of information 
is necessary for the proper performance 
of the functions of the Department, 
including whether the information will 
have practical utility; the accuracy of 
the Department’s estimates of the 
burden of the proposed information 
collection; ways to enhance the quality, 
utility and clarity of the information to 
be collected; and ways to minimize the 
burden of the collection of information 
on respondents, including the use of 
automated collection techniques or 
other forms of information technology.

Issued in Washington, DC, on March 11, 
2003. 
Judith D. Street, 
FAA Information Collection Clearance 
Officer, Standards and Information Division, 
APF–100.
[FR Doc. 03–6427 Filed 3–17–03; 8:45 am] 
BILLING CODE 4910–13–M
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