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acts and, in general, to protect investors
and the public interest.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

CBOE does not believe that the
proposed rule change will impose any
burden on competition not necessary or
appropriate in furtherance of the
purposes of the Act.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants or Others

The Exchange has engaged in a
substantial and extensive educational
program to apprise members of the
features of the CBOE Hybrid System.
During this two-month long process,
members and staff of the Exchange
conducted weekly seminars for CBOE
members to provide guidance as to how
the CBOE Hybrid System would
operate. To date, the Exchange received
one comment letter.26 The Arciero
Letter primarily expressed concern
regarding the future of the trading floor
in the hybrid environment when the
Exchange allows electronic quoting. The
Arciero Letter indicated that largely
capitalized market making organizations
would have sufficient competitive
advantages in Hybrid by virtue of their
larger capitalization structures. In
response to the Arciero Letter, the
Exchange scheduled additional
educational seminars identical to those
previously conducted during September
and October of this year. The Exchange
notes that most, if not all, of the Arciero
Letter concerns were addressed in those
educational seminars.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 35 days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to
90 days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding or
(ii) as to which the self-regulatory
organization consents, the Commission
will:

(A) By order approve such proposed
rule change, or

(B) Institute proceedings to determine
whether the proposed rule change
should be disapproved.

26 Letter from Tony Arciero, CBOE Member, to Ed
Tilly, Chairman, Equity Floor Procedure
Committee, CBOE, dated November 7, 2002
(“Arciero Letter”).

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change, as amended, is consistent with
the Act. Persons making written
submissions should file six copies
thereof with the Secretary, Securities
and Exchange Commission, 450 Fifth
Street, NW., Washington, DC 20549—
0609. Copies of the submission, all
subsequent amendments, all written
statements with respect to the proposed
rule change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Section, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of such
filing will also be available for
inspection and copying at the principal
office of CBOE. All submissions should
refer to File No. SR-CBOE-2002-05 and
should be submitted by May 13, 2003.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.27

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 03-9885 Filed 4-21-03; 8:45 am]
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of Filing and Immediate Effectiveness
of Proposed Rule Change and
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Schedule To Confirm the Amount of
Consolidated Tape Association Credits
Available to Its Members

April 15, 2003.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),? and Rule 19b—4 thereunder,?
notice is hereby given that on March 31,
2003, the Chicago Stock Exchange, Inc.
(“CHX” or “Exchange”) filed with the
Securities and Exchange Commission
(“Commission”) the proposed rule

2717 CFR 200.30-3(a)(12).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

change as described in Items [, II, and

III below, which Items have been
prepared by the Exchange. The
Exchange filed the proposal pursuant to
Section 19(b)(3)(A) of the Act,3 and Rule
19b-4(f)(2) thereunder,* which renders
the proposal effective upon filing with
the Commission. The Exchange
amended the proposal on April 14,
2003.5 The Commission is publishing
this notice to solicit comments on the
proposed rule change, as amended, from
interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend its
membership dues and fees schedule
(“Schedule”) to confirm the amount of
Consolidated Tape Association (“CTA”)
credits available to members. The text of
the proposed rule change is available
upon request from the Office of the
Secretary, the Commission, and the
Exchange.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The purpose of the proposed change
to the Schedule is to clarify the amount
of CTA credits available to CHX member
firms. The Exchange, like other national

315 U.S.C. 78s(b)(3)(A).

417 CFR 240.19b—4(f)(2).

5 See letter from Ellen J. Neely, Senior Vice
President and General Counsel, CHX, to Joseph P.
Morra, Special Counsel, Division of Market
Regulation, Commission, dated April 10, 2003
(“Amendment No. 1”). In Amendment No. 1, the
Exchange submitted a revised Exhibit A, which
replaced in its entirety, the Exhibit A submitted
with the initial filing. Specifically, in the revised
Exhibit A, the Exchange made technical corrections
to the proposed rule text contained in the Exhibit
A submitted with the initial filing. For purposes of
calculating the 60-day abrogation period, the
Commission considers the period to have
commenced on April 14, 2003, the date the
Exchange filed Amendment No. 1. 15 U.S.C.
78s(b)(3)(C).
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securities exchanges, receives CTA
revenue from transactions in listed
securities under the terms of the CTA
Plan (“Plan”). In past years, the
Securities Industry Automation
Corporation (“SIAC”), which
administers the collection and
distribution of market data under the
Plan, and the Plan Administrators,
which administer, among other things,
the accompanying revenue distribution
to Plan participants, worked together so
that all of the Plan costs were deducted
from the total tape revenue pool, with
each Plan participant then receiving the
remaining portion of the revenues
allocable to that participant. These
methods are now changing and,
beginning in 2003, the Plan
Administrators will divide up the total
revenue pool according to the Plan’s
terms and distribute the allocable
revenues to each participant (less the
Administrators’ costs), and SIAC will
then bill each participant for its portion
of the SIAC costs.

The Exchange proposes to amend to
its Schedule to ensure that the change
in Plan billing methods does not have
an inadvertent impact on the current
method for providing tape-based credits
to the Exchange’s specialists, floor
brokers and lead market makers. The
Exchange’s Schedule currently
provides, for example, that the credits
available to specialists are based on the
“applicable percentage of CHX tape
revenue from the Consolidated Tape
Association generated by a particular
stock.” The Exchange proposes to
amend this text—and the text describing
the Exchange’s other tape credit
programs—that confirms that the
revenues shared with Exchange
members are those calculated after the
deduction of Plan costs.

2. Statutory Basis

The Exchange believes that the
proposed rule change is consistent with
Section 6(b)(4) of the Act® in that it
provides for the equitable allocation of
reasonable dues, fees and other charges
among its members.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any inappropriate burden on
competition.

615 U.S.C. 78f(b)(4).

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants or Others

The Exchange has not solicited or
received any written comments on this
proposal.

I1I. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change establishes
or changes a due, fee, or charge imposed
by the Exchange and, therefore, has
become effective upon filing pursuant to
Section 19(b)(3)(A)(ii) of the Act” and
Rule 19b-4(f)(2) thereunder.8 At any
time within 60 days of the filing of the
proposed rule change, the Commission
may summarily abrogate such rule
change if it appears to the Commission
that such action is necessary or
appropriate in the public interest, for
the protection of investors, or otherwise
in furtherance of the purpose of the Act.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change, as amended, is consistent with
the Act. Persons making written
submissions should file six copies
thereof with the Secretary, Securities
and Exchange Commission, 450 Fifth
Street, NW., Washington, DC 20549—
0609. Copies of the submission, all
subsequent amendments, all written
statements with respect to the proposed
rule change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying at
the Commission’s Public Reference
Room. Copies of such filing will also be
available for inspection and copying at
the principal office of the Exchange. All
submissions should refer to File No. SR-
CHX-2003-10 and should be submitted
by May 13, 2003.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.?

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 03-9884 Filed 4-21-03; 8:45 am)|]
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DEPARTMENT OF STATE
[Delegation of Authority 257]

Delegation by the Assistant Secretary
of State for Educational and Cultural
Affairs to the Principal Deputy
Assistant Secretary for Educational
and Cultural Affairs, and to the Deputy
Assistant Secretary for Professional
and Cultural Exchanges, of Immunity
From Judicial Seizure Authorities

By virtue of the authority vested in
me as the Assistant Secretary of State for
Educational and Cultural Affairs by law,
including by Delegation of Authority
No. 236—3 (August 28, 2000), and to the
extent permitted by law, I hereby
delegate to the Principal Deputy
Assistant Secretary for Educational and
Cultural Affairs, and to the Deputy
Assistant Secretary for Professional and
Cultural Exchanges, the functions in
Pub. L. 89-259 (79 Stat. 985) (22 U.S.C.
2459), providing for immunity from
judicial seizure for cultural objects
imported into the United States for
temporary exhibition.

Notwithstanding any other provision
of this delegation, the Assistant
Secretary of State for Educational and
Cultural Affairs retains, and may at any
time exercise, any function or authority
delegated herein.

Any reference in this delegation of
authority to any statute or delegation of
authority shall be deemed to be a
reference to such statute or delegation of
authority as amended from time to time.

This delegation shall be published in
the Federal Register.

Dated: April 15, 2003.
Patricia S. Harrison,

Assistant Secretary of State for Educational
and Cultural Affairs, Department of State.

[FR Doc. 03—9938 Filed 4—21-03; 8:45 am]
BILLING CODE 4710-05-P

TENNESSEE VALLEY AUTHORITY
Meeting of the Regional Resource
Stewardship Council

AGENCY: Tennessee Valley Authority
(TVA).
ACTION: Notice of meeting.

SUMMARY: TVA will convene a meeting
of the Regional Resource Stewardship
Council (Regional Council) to obtain
views and advice on the topic of TVA
involvement in water quantity
management. Under the TVA Act, TVA
is charged with the proper use and
conservation of natural resources for the
purpose of fostering the orderly and
proper physical, economic and social



