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being dismissed, returned, or not
considered as officially filed.

6. Internet access to the CDBS public
access system at the Commission’s Web
site requires a user to have a browser
such as Netscape version 3.04 or
Internet Explorer version 3.51, or later.

7. For technical assistance using the
system or to report problems, please
contact the CDBS Help Desk at (202)
418—2MMB. To request additional
information concerning specific
broadcast applications, please call (202)
418-2700 (radio forms) or (202) 418—
1600 (television forms).

8. The (2nd R&0) also adopted three
other EEO forms—FCC Forms 396
(Broadcast EEO Program Report), 396-C
(Multi-Channel Video Program
Distributor EEO Program Annual
Report), and 397 (Broadcast Mid-Term
Report). These forms have been
approved by the Office of Management
and Budget (68 FR 10015, March 3,
2003) and were effective March 10,
2003. They are, however, not yet
available for electronic filing because
there is no immediate need to file them.
An announcement will be made when
they are available.

FCC Notice Required by the Paperwork
Reduction Act

9. On February 14, 2003, the
Commission received approval for the
information collection contained herein
pursuant to the “emergency processing”
provisions of the Paperwork Reduction
Act of 1995 (5 CFR 1320.13). The OMB
Control Number for the FCC Form 396—
A is 3060—0120. The annual reporting
burdens for this collection of
information, including the time for
reviewing instructions, searching
existing data sources, gathering and
maintaining the required data and
completing and reviewing the collection
of information, are estimated to be:
5,000 respondents, 1 hour per response
per annum, for a total annual burden of
5000 hours; there are no annual costs.

If you have any comments on this
burden estimate, or how we can
improve the collection and reduce the
burden it causes you, please write to Les
Smith, Federal Communications
Commission, Room 1-A804, 445 12th
Street, SW., Washington, DC 20554.
Please include the OMB Control
Number: 3060-0120, in your
correspondence. We will also accept
your comments regarding the Paperwork
Reduction Act aspects of this collection
via the Internet if you send them to
lesmith@fcc.gov or call (202) 418-0217.

10. Under 5 CFR 1320, an agency may
not conduct or sponsor a collection of
information unless it displays a current
valid control number. No person shall

be subject to any penalty for failing to
comply with a collection of information
subject to the Paperwork Reduction Act
(PRA) that does not display a valid
control number. The OMB Control
Number for this collection is 3060—
0120. The forgoing Notice is required by
the Paperwork Reduction Act of 1995,
Public Law 104-13, October 1, 1995, 44
U.S.C. 3507.

Federal Communications Commission.
Marlene H. Dortch,

Secretary.

[FR Doc. 03-9826 Filed 4-21-03; 8:45 am)|]
BILLING CODE 6712-01-P

FEDERAL MARITIME COMMISSION
Sunshine Act; Meeting

TIME AND DATE: 10 a.m.—May 6, 2003.
PLACE: 800 North Capitol Street, NW.,
First Floor Hearing Room, Washington,
DC.

STATUS: Closed.

MATTERS TO BE CONSIDERED: Fact
Finding Investigation No. 25—Practices
of Transpacific Stabilization Agreement
Members Covering the 2002—-2003
Service Contract Season.

CONTACT PERSON FOR MORE INFORMATION:
Bryant L. VanBrakle, Secretary, (202)
523-5725.

Bryant L. VanBrakle,

Secretary.

[FR Doc. 03—10041 Filed 4-18-03; 2:25 am)]
BILLING CODE 6730-01-M

FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and
Mergers of Bank Holding Companies

The companies listed in this notice
have applied to the Board for approval,
pursuant to the Bank Holding Company
Act of 1956 (12 U.S.C. 1841 et seq.)
(BHC Act), Regulation Y (12 CFR Part
225), and all other applicable statutes
and regulations to become a bank
holding company and/or to acquire the
assets or the ownership of, control of, or
the power to vote shares of a bank or
bank holding company and all of the
banks and nonbanking companies
owned by the bank holding company,
including the companies listed below.

The applications listed below, as well
as other related filings required by the
Board, are available for immediate
inspection at the Federal Reserve Bank
indicated. The application also will be
available for inspection at the offices of
the Board of Governors. Interested
persons may express their views in

writing on the standards enumerated in
the BHC Act (12 U.S.C. 1842(c)). If the
proposal also involves the acquisition of
a nonbanking company, the review also
includes whether the acquisition of the
nonbanking company complies with the
standards in section 4 of the BHC Act
(12 U.S.C. 1843). Unless otherwise
noted, nonbanking activities will be
conducted throughout the United States.
Additional information on all bank
holding companies may be obtained
from the National Information Center
website at www.ffiec.gov/nic/.

Unless otherwise noted, comments
regarding each of these applications
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than May 16, 2003.

A. Federal Reserve Bank of
Minneapolis (Richard M. Todd, Vice
President and Community Affairs
Officer) 90 Hennepin Avenue,
Minneapolis, Minnesota 55480-0291:

1. Centra Ventures, Inc., St. Cloud,
Minnesota; to become a bank holding
company by acquiring 100 percent of
the voting shares of Falcon National
Bank, Foley, Minnesota, a de novo bank.

B. Federal Reserve Bank of Kansas
City (James Hunter, Assistant Vice
President) 925 Grand Avenue, Kansas
City, Missouri 64198-0001:

1. Bank of the San Juans
Bancorporation, Durango, Colorado; to
become a bank holding company by
acquiring up to 100 percent of the
voting shares of Bank of the San Juans,
Durango, Colorado.

Board of Governors of the Federal Reserve
System, April 16, 2003.

Robert deV. Frierson,

Deputy Secretary of the Board.

[FR Doc. 03—-9834 Filed 4-21-03; 8:45 am]
BILLING CODE 6210-01-S

FEDERAL RESERVE SYSTEM

Board of Governors of the Federal
Reserve System

Government in the Sunshine; Meeting

TIME AND DATE: 11 a.m., Monday, April
28, 2003.

PLACE: Marriner S. Eccles Federal
Reserve Board Building, 20th and C
Streets, NW., Washington, DC 20551.
STATUS: Closed.

MATTERS TO BE CONSIDERED:

1. Personnel actions (appointments,
promotions, assignments,
reassignments, and salary actions)
involving individual Federal Reserve
System employees.

2. Any items carried forward from a
previously announced meeting.
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FOR FURTHER INFORMATION CONTACT:
Michelle A. Smith, Assistant to the
Board; 202-452-2955.

SUPPLEMENTARY INFORMATION: You may
call 202-452-3206 beginning at
approximately 5 p.m. two business days
before the meeting for a recorded
announcement of bank and bank
holding company applications
scheduled for the meeting; or you may
contact the Board’s Web site at http://
www.federalreserve.gov for an electronic
announcement that not only lists
applications, but also indicates
procedural and other information about
the meeting.

Dated: April 18, 2003.
Robert deV. Frierson,
Deputy Secretary of the Board.
[FR Doc. 03—-10073 Filed 4-18-03; 3:50 pm]
BILLING CODE 6210-01-P

FEDERAL TRADE COMMISSION

Agency Information Collection
Activities; Proposed Collection;
Comment Request

AGENCY: Federal Trade Commission.
ACTION: Notice.

SUMMARY: The FTC intends to conduct
consumer research to examine: (1) How
consumers search for and choose
mortgages; (2) how consumers use and
understand information about
mortgages, including required
disclosures; and (3) whether more
effective disclosures are feasible. This
research will be conducted to further
the FTC’s mission of protecting
consumers and competition in the
mortgage market. Before gathering this
information, the FTC is seeking public
comments on its proposed consumer
research. Comments will be considered
before the FTC submits a request for
Office of Management and Budget
(OMB) review under the Paperwork
Reduction Act (PRA).

DATES: Comments must be submitted on
or before June 23, 2003.

ADDRESSES: Send written comments to
Secretary, Federal Trade Commission,
Room H-159, 1600 Pennsylvania
Avenue, NW., Washington, DC 20580,
or by e-mail to; MortgageDS@ftc.gov as;
prescribed below. The submissions
should include the submitter’s name,
address, telephone number and, if
available, FAX number and e-mail
address. All submissions should be
captioned ‘“Mortgage Disclosure
Study—FTC File No. P025505.”

FOR FURTHER INFORMATION CONTACT:
Requests for additional information
should be addressed to Janis K.

Pappalardo, Economist, Bureau of
Economics, Federal Trade Commission,
600 Pennsylvania Avenue, NW.,
Washington, DC 20580. Telephone:
(202) 326-3387; e-mail
ipappalardo@ftc.gov.

SUPPLEMENTARY INFORMATION: Recent
deceptive lending cases at the FTC and
elsewhere suggests that consumers who
do not understand the terms of their
mortgages can be subject to deception,
that deception can occur even when
consumers receive the disclosures
required by the Truth-in-Lending Act,
15 U.S.C. 1601 et seq. (TILA), and that
deception about mortgage terms can
result in substantial consumer injury.

Despite a long history of mortgage
disclosure requirements and many new
legislative and regulatory proposals
regarding disclosures, little empirical
evidence exists to document the effect
of current disclosures on consumer
understanding of mortgage terms,
consumer mortgage shopping behavior,
or consumer mortgage choice.

The FTC proposes a research program
designed to learn more about how
consumers search for mortgages, what
consumers understand or
misunderstand about mortgage
agreements, and how changes in the
disclosure process might improve
consumer understanding, consumer
mortgage shopping, and consumers’
ability to avoid deception. The research
also may assist the targeting of the FTC’s
enforcement actions by identifying areas
most prone to consumer
misunderstanding and lender deception
and may help refine disclosure remedies
imposed on deceptive lenders.

The FTC invites comments on: (1)
Whether the proposed collections of
information are necessary for the proper
performance of the functions of the FTC,
including whether the information will
have practical utility; (2) the accuracy of
the FTC’s estimate of the burden of the
proposed collections of information; (3)
ways to enhance the quality, utility, and
clarity of the information to be
collected; and (4) ways to minimize the
burden of collecting information on
those who are to respond, including
through the use of appropriate
automated, electronic, mechanical, or
other technological collection
techniques or other forms of information
technology, e.g., permitting electronic
submission of responses. The FTC will
submit the proposed information
collection requirements to OMB for
review, as required by the PRA (44
U.S.C. chapter 35, as amended).

If a comment contains nonpublic
information, it must be filed in paper
form, and the first page of the document

must be clearly labeled “confidential.”
Comments that do not contain any
nonpublic information may instead be
filed in electronic form (in ASCII
format, WordPerfect, or Microsoft Word)
as part of or as an attachment to e-mail
messages directed to the following e-
mail box: MortgageDS@ftc.gov. Such
comments will be considered by the
Commission and will be available for
inspection and copying at its principal
office in accordance with section
4.9(b)(6)(ii) of the Commission’s rules of
practice, 16 CFR section 4.9(b)(6)(ii).

1. Description of the Collection of
Information and Proposed Use

The FTC proposes to conduct this
study in two phases: (1) A qualitative
research phase; and (2) a quantitative
research phase. The qualitative research
phase will include focus groups and in-
depth interviews. The quantitative
research will include copy tests of
current and alternative disclosures.
Results from the first phase will be used
to refine the design of the second phase.

The project will begin with 2 focus
groups. Each group will include 8-10
consumers who completed a mortgage
transaction within the previous year.
One group will be comprised of
subprime borrowers. The second group
will be comprised of prime borrowers.
The purpose of the focus groups is to
examine how well consumers
understand mortgage terms, how
consumers shop for mortgages, if
consumers recognize features of a
mortgage offer that may significantly
increase the cost of the loan, and
whether consumers use and understand
required disclosures. Subprime and
prime borrowers will be examined
separately to examine possible
differences between these groups of
consumers.

The focus group research will be
followed by a series of approximately 36
individual, in-depth interviews with a
different group of borrowers.
Respondents will have completed a
mortgage transaction within the
previous two months and will be asked
to bring their loan documents to the
interview. The purpose of the
interviews is to gain in-depth
knowledge of the extent to which
consumers use, search for, and
understand mortgage information—
including information about their own
recent loans.

The last phase of the study will
consist of copy test interviews of 800
consumers who entered into a mortgage
transaction within the previous year. If
possible, approximately half of the
respondents will be subprime borrowers
and half will be prime borrowers. The



