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a given option once the number of
contracts automatically executed
exhausts the specified disengagement
size for that option within a 15-second
time frame.

The Exchange believes that this has
enabled specialists in such options to
continue to provide fair and orderly
markets during peak market activity by
manually executing orders at correct
market prices and refreshing quotations
to reflect market demand.

Finally, the Exchange represents
that, 20 if the quotation in the option
series that exhausts the specified
disengagement size is revised (either by
Auto-Quote or manually by the
specialist) prior to the expiration of the
30-second period during which AUTO-
X is disengaged, AUTO-X will
automatically re-engage for that option
upon such revision. If the quotation in
such an option series is not revised
during the 30 second period during
which AUTO-X is disengaged, the
responsible broker or dealer is firm for
the disseminated price, up to the
disseminated size, pursuant to Exchange
Rule 1082. In such a circumstance,
AUTO-X is reengaged automatically
after 30 seconds. The Exchange
currently engages in surveillance for
occurrences in which responsible
brokers or dealers do not comply with
the Firm Quotation requirements of
Exchange Rule 1082, including during
the 30-second AUTO-X disengagement
period that is the subject of this
proposed rule change.21

2. Statutory Basis

The Exchange believes that its
proposal is consistent with Section 6(b)
of the Act,22 in general, and furthers the
objectives of Section 6(b)(5) of the Act,23
in particular, in that it is designed to
perfect the mechanisms of a free and
open market and the national market
system, protect investors and the public
interest and promote just and equitable
principles of trade by enabling the
Exchange to prepare for the
dissemination of option quotes with
actual size, and by enabling Exchange
specialists.

20 See Amendment No. 1, note 3 supra.

21 The Commission notes that the Exchange has
represented that it will issue a circular to its
members, member organizations, participants, and
participant organizations explaining the pilot
program and the circumstances in which the
AUTO-X system will not be available for customer
orders. Telephone conversation between Richard S.
Rudolph, Counsel, Phlx and Marc McKayle, Special
Counsel, Division, Commission, on May 13, 2003.

2215 U.S.C. 78f(b).

2315 U.S.C. 78£(b)(5).

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any inappropriate burden on
competition.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received from
Members, Participants, or Others

No written comments were either
solicited or received.

III. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change, as amended, is consistent with
the Act. Persons making written
submissions should file six copies
thereof with the Secretary, Securities
and Exchange Commission, 450 Fifth
Street, NW., Washington, DC 20549—
0609. Copies of the submission, all
subsequent amendments, all written
statements with respect to the proposed
rule change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of such filing will also be
available for inspection and copying at
the principal office of the Phlx. All
submissions should refer to File No.
SR-Phlx—2003-29 and should be
submitted by June 30, 2003.

IV. Commission’s Findings and Order
Granting Accelerated Approval of
Proposed Rule Change

The Commission finds that the
proposed rule change is consistent with
the requirements of the Act and the
rules and regulations thereunder
applicable to a national securities
exchange.24 In particular, the
Commission finds that the proposed
rule change is consistent with Section
6(b)(5) of the Act, which requires that
the rules of an exchange be designed to
promote just and equitable principles of
trade, remove impediments to and
perfect the mechanism of a free and
open market and a national securities
system, and protect investors and the
public interest.25

241n approving this proposal, the Commission has
considered its impact on efficiency, competition,
and capital formation. 15 U.S.C. 78c(f).

2515 U.S.C. 78{(b)(5).

The Commission believes that the
extension of the pilot should assist
specialists in maintaining fair and
orderly markets during periods of peak
market activity. In this regard, the
Commission notes that since the
previous extension of the pilot, in
response to Commission concerns, the
Exchange has automated the re-engaging
of AUTO-X for a particular option issue
prior to thirty seconds, if the specialist
has revised the quote before that time
period. The Commission believes that
an extension of the pilot program for an
additional six months should allow the
Exchange to continue its efforts to
deploy its new Auto-Quote system to
prepare for the dissemination of quotes
with actual size.

Accordingly, the Commission finds
good cause, pursuant to Section 19(b)(2)
of the Act,26 for approving the proposed
rule change prior to the thirtieth day
after the date of publication of notice
thereof in the Federal Register. The
Commission recognizes that, according
to the Phlx, no complaints from
customers, floor traders, or member
firms have been received during the
entire period of the pilot program. The
Commission believes that granting
accelerated approval to extend the pilot
program for an additional six months
will allow Phlx to continue, without
interruption, the existing operation of
its AUTO—-X system.

V. Conclusion

It is therefore ordered, pursuant to
section 19(b)(2) of the Act,27 that the
proposed rule change (SR-Phlx—2003—
29), as amended, is hereby approved on
an accelerated basis, as a six-month
pilot, scheduled to expire on November
30, 2003.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.28

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 03—14370 Filed 6—6—03; 8:45 am]
BILLING CODE 8010-01-P

SMALL BUSINESS ADMINISTRATION
[Declaration of Disaster #3500]

State of Alabama; Amendment #3

In accordance with a notice received
from the Department of Homeland
Security—Federal Emergency
Management Agency, effective May 30,
2003, the above numbered declaration is

2615 U.S.C. 78s(b)(2).
27]d.
2817 CFR 200.30-3(a)(12).
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hereby amended to establish the
incidence period for this disaster as
beginning on May 5, 2003 and
continuing through May 30, 2003.
All other information remains the
same, i.e., the deadline for filing
applications for physical damage is July
11, 2003, and for economic injury the
deadline is February 12, 2004.
(Catalog of Federal Domestic Assistance
Program Nos. 59002 and 59008)
Dated: June 3, 2003.
Herbert L. Mitchell,
Associate Administrator for Disaster
Assistance.
[FR Doc. 03—14441 Filed 6—6—-03; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION
[Declaration of Disaster #3497]

State of Missouri; Amendment #3

In accordance with a notice received
from the Department of Homeland
Security—Federal Emergency
Management Agency, effective May 30,
2003, the above numbered declaration is
hereby amended to establish the
incidence period for this disaster as
beginning on May 4, 2003 and
continuing through May 30, 2003.

All other information remains the
same, i.e., the deadline for filing
applications for physical damage is July
7, 2003, and for economic injury the
deadline is February 6, 2004.
(Catalog of Federal Domestic Assistance
Program Nos. 59002 and 59008)

Dated: June 2, 2003.
Herbert L. Mitchell,

Associate Administrator for Disaster
Assistance.

[FR Doc. 03-14391 Filed 6—6—03; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION
[Declaration of Disaster #3499]

State of Oklahoma; Amendment #2

In accordance with a notice received
from the Department of Homeland
Security—Federal Emergency
Management Agency, effective May 30,
2003, the above numbered declaration is
hereby amended to establish the
incidence period for this disaster as
beginning on May 8, 2003 and
continuing through May 30, 2003.

All other information remains the
same, i.e., the deadline for filing
applications for physical damage is July
9, 2003, and for economic injury the
deadline is February 10, 2004.

(Catalog of Federal Domestic Assistance
Program Nos. 59002 and 59008)

Dated: June 3, 2003.
Herbert L. Mitchell,

Associate Administrator for Disaster
Assistance.

[FR Doc. 03-14440 Filed 6—6—03; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION
[Declaration of Disaster #3498]

State of Tennessee; Amendment #4

In accordance with notices received
from the Department of Homeland
Security—Federal Emergency
Management Agency, effective May 30,
2003, the above numbered declaration is
hereby amended to establish the
incident period for this disaster as
beginning on May 4, 2003, and
continuing through May 30, 2003. This
declaration is also amended to include
Anderson, Cumberland, Knox, Loudon
and Roane Counties in the State of
Tennessee as disaster areas due to
damages caused by severe storms,
tornadoes and flooding occurring on
May 4, 2003 and continuing through
May 30, 2003.

In addition, applications for economic
injury loans from small businesses
located in the contiguous counties of
Campbell, Grainger, Jefferson, Sevier
and Union in the State of Tennessee
may be filed until the specified date at
the previously designated location. All
other counties contiguous to the above
named primary counties have been
previously declared.

All other information remains the
same, I.e., the deadline for filing
applications for physical damage is July
7, 2003, and for economic injury the
deadline is February 6, 2004.
(Catalog of Federal Domestic Assistance
Program Nos. 59002 and 59008)

Dated: June 2, 2003.
Herbert L. Mitchell,

Associate Administrator for Disaster
Assistance.

[FR Doc. 03-14392 Filed 6—-6—03; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION

Notice Inviting Application for Funding
Under the 7(j) Management and
Technical Assistance Program

AGENCY: U.S. Small Business
Administration.

ACTION: Notice of invitation for
proposals for 7(j) management and
technical assistance awards in FY 2003.

SUMMARY: The U.S. Small Business
Administration (SBA) plans to issue
program announcement No. MTA-03—
01, to solicit proposals from public or
private organizations, to provide
business development assistance and
training for nationwide 7(j) eligible
client executives. The authorizing
legislation for this training is section 7(j)
of the Small Business Act, U.S.C. 636(j).
SBA will select successful proposals
using a competitive process.

Awardees will have responsibility for
project oversight, design, marketing,
management, execution, monitoring and
reporting for the training program.
Proposals are being solicited from
organizations that have experience in
Executive Education or similar
Programs and have successfully
provided executive level training to
small business entrepreneurs on at least
3 occasions during the past five (5)
years. Colleges and universities that
respond to this solicitation, must have
American Assembly for Collegiate
Schools of Business (AACSB)
accreditation or be a member of the
American Indian Higher Education
consortium (AIHEC). The applicant
must have the qualified faculty, support
staff, training and technical materials,
equipment and facilities, or access to
facilities, as well as an internal financial
management system, to provide
Executive Education Program (EEP)
training services to 7(j) eligible client
executives in a classroom environment.

The EEP proposal should present
training that will develop and improve
the management and business decision
skills of the 7(j) eligible clients. The
enhancement of these skills should
ensure the continued viability and
growth of the small business owners in
the 21st century. The EEP training
curriculum must include the following
three core subject matters for small
business owners: strategic planning,
financial analysis and, e-commerce.
Additional subject matters should
include some of the following: internal
management systems, business
alliances, government contracting,
information technology, market
research, financial reporting, product
lines, quality assurance services, human
resources, insurance, taxation, legal
issues, investments, international
business opportunities and etc.

SBA plans to award approximately
$700,000.00, subject to the availability
of funds, under this notice. This amount
would fund several awards which
would provide EEP training to
approximately 175 7(j) eligible
executives. SBA reserves the right to
fund, in whole or in part, any, all, or
none of the proposals submitted in



