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1981 28.1 61.9 9.4 0 0.6 0
1982 26.0 26.6 46.8 0 0.6 0
1983 44.5 2.7 50.7 0 2.2 0
1984 42.1 12.2 42.9 0 1.8 0
1985 42.4 20.4 35.2 0 1.1 0
1986 46.6 22.9 25.5 3.8 0.8 0
1987 41.4 27.4 21.3 6.2 2.6 0
1988 35.4 28.5 20.6 8.1 6.4 0
1989 41.6 20.8 17.7 10.1 9.1 0
1990 44.1 16.3 16.1 11.3 11.1 0
1991 38.3 11.7 13.4 23.8 11.1 0
1992 40.9 9.4 14.2 24.0 9.6 0
1993 39.3 6.1 13.1 31.8 7.3 0.6
1994 39.7 4.8 13.7 32.1 6.3 0.9
1995 39.4 5.3 15.8 29.4 5.3 0.2
1996 42.1 4.2 17.9 25.1 4.7 0.5
1997 39.6 10.7 17.0 22.6 3.3 1.2
1998 42.4 1.6 16.4 14.0 3.0 5.3
1999 36.2 1.6 15.5 12.1 3.5 13.5
2000 36.4 2.0 14.5 12.3 4.0 11.3
2001 36.5 1.9 13.1 10.2 5.4 12.9
2002 33.1 1.9 12.4 8.8 6.5 15.2

SOURCE:  Data for 1981–1997 are as of December (SAFP 1998b).  Data for 
1998–2001 are as of September (Salomon Smith Barney 2002).  Data for 2002 are as 
of July (SAFP 2002b).

Table 1. 
Evolution of pension funds portfolio, by selected types of investments 
(as a percentage of total investment)

NOTE:  Since these are selected types of investments, the percentages do not add up 
to 100 percent. 

Government 
bonds

Bonds of 
financial 

institutions
Mortgage 

bonds
Corporate 

stocks
Corporate 

bonds
International 

securities
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Men Women

40 80
25 60 Up to  35 Up to 35
15 40 36 to 55 36 to 50 

5 20 56 or older 51 or older
e e

a.
b.

c.
d.
e. Mainly fixed instruments.

Table 2. 
Characteristics of multifunds

E d
D 
C c
B
A

For members who do not choose a fund or do not actively 
contribute to their mandatory retirement account. 

SOURCES: SAFP (2002e); AGAFP (2002a). 

Applies to mandatory accounts only. 

Limits on investment in 

equities (percent) a
Default age designation 

(years)b

Was formerly Fund 1.
Was formerly Fund 2. 

Fund Minimum Maximum
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Employee Employer Government

Retirement 10 None Nonea

Survivors and disability insurance Average, 0.76 None None

Average,1.6b None None
Mandatory unemployment (CIC)

Account 6 1.60 None
Administrative fee 0.60 None None

None 0.80 Annual contributionc

Retirement Over 10, up to 60 UF Fixed depositsd None

Account Unlimited None None
Average 0.5 (annually)

Voluntary unemployment (CAI) None 4.11 None

a.

b.
c.

d.

Does not include monthly flat fees.
In the first year, the government’s contribution will be about US$9 million. The amount will be adjusted annually depending on 
coverage. 
Either lump-sum or periodic payments.

Table 3. 
Contributions to individual accounts and related fees (as a percentage of earnings) 

Type of contribution or fee

Retirement, survivors, and disability 
administrative fee

The government guarantees a minimum pension to persons with 20 years of contributions whose accounts will not yield the 
minimum level benefit at retirement.  

Administrative fee

SOURCES:  SAFP (2002c, 2002d, 2002g, 2002h, 2002i).

Monthly mandatory contributions

Voluntary contributions

Savings

Solidarity fund
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